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FRXGS | XUKHUGR\R
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IURP WHIFTXMUWRQFRP P HQXUDMZ LW\KHRZ GHIKLS AOMROWH  H SHIHFHGLOFRQGHRAIRQWHZ LW
. HPD EHGSHIGQWRQDAP MGQ® BHUR PR HY DOGWHEWR D) MJIQULFDQNBMRP HUFRXTSDGYHYHD O HAARXUUYHOGV DG UAKOVR RSHIDIRYY

1L




. HRSHDMIQFRP SHIMYHP DINNVDQGZ HP D EHXQEGR H SOUGRXURSHDARQY RUFCSMUHDEAWRICP DUNANKDLH
: HIDFHUMWY UHDAGR YHKLFGI FRIWVDQG DYDMELMN DVZ HODAD HIV UFDY O HAMY) RXUYHKLEGY

) XHOFRWY QSRR FROMELQN 0GP DAMIDOSUFH YRDWIA P D BBFHRXURSHIDAY P OLILQY

2 XUSURSHWY SRMRIR KD/DKLIK FRIFHOADIROR  SURSHWA/ GFDAGLOFHATQ\NTM/
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) CRMDIRQVLQU-ICHXBIMYOOHVP D BTXUHXVAR Z UMM GRZ QWWHERRN YOOHR  RXUUDCHADM DAV

: HFRXGEHLP SCRMGE. RXULQYHIF HWWKURXI K NLQAYHOMUAY Z KLFK LOYRYHUMW GRABUAHONOQLOYHXR HOWLQZ KIFK Z HOHWH\RBIRZ GHJ
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6RAKHD 7H D/ P ONHADP H5 DAGYHBSELQ) \MWEEGI MQIGH TP 1O KRAMQ) * XH\R RAUNMKLIWQ | RAXV GAAUBHG EHBZ  Z H DM (R RQIHUSXUXQ) UDDHWEMS , UHDMG
CRMYMEY © H DOR DQRXQAHS SOOQV W P RGHI H RXU UDOHWEM KRTEQIV B\ VHIQ) SURSHWY Z KHIH WILG SOV CESUIMIY LQAFDMG P HIQQ) XOYDDH CESUHADIRY Z LK
SURFHHB/MR EHUHQYHAG LO RXUPXUHNRSHIDIRYY

,Q-XH Z H FRP SBIWG RUCFDAMMR) R 5 HRXUFH* URXS 86 +RAQIV/ / & S5HRUH* RS ZKIFK P ONHG D LIQULEDOAIDAILE KLWLQ RXUFRUH BXMGHW
5HRXUH* URS \MURKIK LW \XEMGEDUHY 1V D YHWADED (QMUDMS | XEVAYLFH RSHDRULQ WH HILGHHG \ROY DG RJDQE WA FIQ LGB, W RSHDIR)Y AHOMJRQ \WH
WM RP DARQR \BLJHMG RUDQF JUHD Z D P DMIDY LOR HMUREP HABD | UHIED \RODJGP XBK SURSEN 7KURIK RAUMBMANY =IP P HJ( TASPHONG 3=(,” ZH
SURVIGH FRP SUHKHOULYH Z DM GNPV DG FRIBAIRY VHYLEHY | RURXU RZ Q SURGAW DV Z HIDDY | RUSURGEW R \KLLG SOMEV WURKIK =(, IV RZ QHG IGHAR KLIK FOBCAW
WIQSRMBINRQ HMXLSP HADQG \MLG SOV FROMPRY HIDIHG B XV =(, RIHY\ HIUURXQG FRIDPRIRD D5 AVERDOVHYLFHY \WURKIK KLIK FOSCAWY JUDSSEB WKANY RIS
ZDDQ) |GRUNOGY DQG YOUEGI ] HG FRQEIGHY VHYLQ) JUHD Z DI JHHDRY OUBASEQ) FRP SIQHY/ JRD FRUHY FRPPXQWY DQG P XQASODMY 5 HRXUH
* (RS ZRIWZ W =(, \R WP OH RSHIDIRYY/ B QMDD LQ) FHIEQ WIQSRVIMRQ VHYIFHY WHBHAQ) RYHUWH URDG P LGDIH GZ HIQ) GVERDDFRW DQG P [ LP (] LY
HILAHERA

, QOEAMROVR RAURIDQEY SURFHMQI DQG G MPY RSHIDIRYY Z HOHLQWHSURHWR LP SBP HMY) \WHO LFURAF 8 70 7XUERO LG VAP DARXUO \ DNND&LW | CRLOW
7KH870 LVDKUIK HILFHR P LAY OOG SRFHMQ) \WKQRBU\ G GHE R HKDGFH WH WURXI KSXAWDGE RASXWIXCDW R RXUH [MMY RUDQFY SRFHMQ RSHDMRY/

LFOAQ \WH SIRGEIR) R HILGHHG \ROY DG P XBK SIRGFW 3KDH  G-SE P HOAL \BLIHAG IRU DQG IV H SHRMG \R P HDQQIIX@ H SOUG SURHWIQ) FOSCAW DA
0 \ DNND&IW 7 KHHFOQEHGR DAXUDGFH\WDAKHS 70 AP Z LOEHG-SE HERQWHDQIASDMG\WP HICHRAKDMZ L@SHIRP DvH SHARGXSROLOWITIIRY

. HAXAUWHO® RSHDM LQWUH \HIP HOV BIRP DW WA I GBI DQG BDOHABM ) RUWH\ HIUHOGG' HHP BHU Z HRSHDMS 1Q | RAUVHIP HON DQG JHHIDAG
LQUYHH R Z KIFK D5SUR LP DMD Z DV IJHHDAG IR RUGIMIEY EXMCHN ZDVIHHDAG IURP RXUELRP DV WA FI BXMCHW DG
Z DVIHHDMI P RAUMKQREI\ VHRRU:  KUGIRXUGI MIFVEXMHVRSHDAGE, RAMEMADY =(, DUGRUERP DVUA R BMGHNVRSHDMGE RAUNKEMGEDY
5 HRXUAH* URXS DUHH SHRMG\RVHLYHDVRXUSUP 0 RSHIDARDO RAXVHVIRQ) IRZ O Z HOOR XU LQMIG\R FRQMMHWR P RN HRXUGBITR U-DOHWEAM DAHN GG NRLQY
YHOMHLQMIAW

URP DW5 HA FIQJ DQG/ RIMARVOSXMOHN

5 HRXURH* URXS $ FTXMWRQ

2Q) HRU@Y ZHHQMHGIQRDO HP BHIKLS , QMHWBXUKDHS JUHP HOVWH35*  3XUKDHS JUHP HQV Z W5 HRXUH* URXS D) GRUICD @P WG ICHAW FRP SO
DGWHP HP EHY/R 5 HRAUH* UIRXS WH35* ( TXAWKROHY  \ROFTXAUH R \WHP HP BHYKLS LOMMWWVR 5 HRXAUH* URXS  3XUXOQAR\KHS *  3XUKDHS JUHP HOAMWH
SXURKDVH SURHWR EHSOG T RAWHP HP BHIKLS LOMBFMVR 5 RRXAUAH* URXS Z DV R LCFOGH LOMK WHIMXOFHR WKOWVR BWMWRMG &RP P RQG\RAN HIXBOWR R

RXURAMBQEQ) WKDBVR &RP P ROGVRAN DAFBRLQ) DG DFRQYMHMEDI QRMLQDQDP RXQAR EHGHMP LHGDVFRMQ) FRMMMEBIQR\KDUR UANURMG&RP P ROBVRFN \KEWRY
VRWHUFHSWR WHIBSURYDIR RXUMBANKRTHY SRIMFBRMQ) LOCFFREIFHZ W 1 DT XV

2Q-XH Z HHOMIGLQR DO$ P HIEP HOMKHE$ P HIEP HOV \RWH5*  3XURKDHS JUH-P HQW7 KHS P HIGP HOADGM G \WHFRQIGHDIRQWR EHSOGE. XVIQFRIHRAIRD
Z 1\ RAUSXUFKDHR R \WHP HP BHUKLS LQAMIVR 5 HRXUFH* URXS 3XVXCQAR \WHS P HIEP HIWKH SXURKDH SUFH | RUWH P HP BHIKLS LQMIIVR 5 HRXUFH* URXS
ZD/IPHBG\WEHRRP SIMGR L XQHPUG  SURP MRY CRAVIQWKHDIJ U DMSUCA SOOI RQWR GHROWHILDQAYHYIDY R \WHFRIQ) L \KHIWXOGRH
R \XFK QP EHUR WKDUWR WM &RP P ROB\RFN HIXOOR R RURAMEQAQ) \KDBVR &RP P ROB\RAN ROWHE@MWHS*  3XUKDHS JUHP HWZ D/H HIXMG OOG
L \KIWW/R DGO GMI@DAGHINVR QRO YRIQY 6HINVS &RMMEDI3UH HIHG 6\RAN WH3 6HIVS 3UHHIBG RN 3XUXOQNR \WHS P HIGP HOWZ HIOOR
DIUHG\R LWKH DO DIJWIDM R DEAMRIDOKIWYR &RP P RQG\RFN \WH3$ GAMRIIODG* GKDBY DV DEWMAG | RUWHS HAHYH 6SDAVR \WHS*  ( TXUWKRTHY
\XEMPAR\WHICSSURYDCR \KFK MKOFHE, RAUMBRNKRTHY DG SURYLGHG\WDAZ HFRQIMXHVR P HAMGH 1 DT FRQIMXHG MM UHTXULBP HON

2Q-XH ZHFRP SBIMG RUCFDAMMROR 5 HRXUFH* URXS DQG IMKHG\R \WH5*  ( TAWKRTHY L DQDIJUWIDMR \KIW/R \WH&RP P ROGWREN WH35*

SBIQ 6KIWY  UBIHY R RXUIMXHG DG RAMBAQ) \KDWWDVR ) HEXOW L DQDIJUIDMR \KIWR 6HIVS 3UHHIHGE\RN WH25*

SUHBGEKOW  FROMMEGILOR \KOUWVR UMMM &RP P RQBVRAN WHFRQMMRQR Z KIFK Z D/ LMD \XENFVWR WH DESURYDOR . RXUMBFNKRTHY

DV DONVMG | RUMH 5 HALYH 6 SOW DG Z KIFK DESURYDDZ DY RAIICHS RQ 6HBP EHJ D% UL XQHPUG SRR IMRY QRAN LQ \WH DJJUHIDM SUCRLSTOIP RXQAR
WH35* &ROMMEDIL R




, QOEZAWRQ LQFRHANRQZ W \WHFBRMQ) 5HRXUH* LRXS86// & 35* * IRXS ZKIKK SURMWHFRIQ ZD/DZ KRD RZ GHG\MEMADY R 5 HRUH* RS DGQRZ LV

RXUZ KRD RZ GGVVEMADY  DMXHGID QRMLQWH SUCFLSOCTP RXQIR R-IPH/ 9XUKP DPHPBUR RAMFDGR ' WHARYDGRHR WHIRXQEEHY
R 5SHRUH* RS LQFRMGHDIROR X/ KH KOG SUMRA® DOMOR-GWR5* * RS 7KHQRM LY GH XSRQWH HIMHUR $ SUO LP P HIDMD XSRQDFKOQHR
FRQURO RUD \WMHRIPUHIFHR COHYHOAR GH DXV

2Q6HBMP B RXUMRANKRTHY CBSURYHS WH DMKOFH R XS \R KDWY/ DV DEWWAG | RUWH 5 HHYH 6SDVR &RP P RQ 6VREN LWAKCE®! XSRQ
FROMMRQR \WH5*  3UH HUHG 6KDWY D/ Z HOD/\WH MKXOFH R \WH $ GAWRIOG* 6KV DV DEWMAMG | RUWH 5 HHYH 6OV 7KHS$ GAMRIOG*  6KOUA/ D

H SHANMG W EHIMMXHG LQWHE HFRQG4 XDWWUR

, QCFFREIFHZ W WHWMP VR WHS P HIGP HOMVRQ-XCH RAMAROGR ' (UWHRRYZ D/UFROXMMMG R FROMR VYHDGUHRRLY |RXUR Z KIFK Z HHH MY QUHRRY
R \WHERP SI) DVGAIQAMGE XV DIG\WUHR Z KUK Z HHGAMICDMGE. DP DU LOLQMIAR \WH5*  ( T]XAUMKREHY , QFRIGHANRQ\WWHIZ WK 340 * DVQ $ OWD
5 IFKOLBRQ DG< DY %0P HIHT HFK UAMIQHE D/GUHRRYR \WHERP SIQ DG WHUERDG VDNV Z HHILGBGE. WHQZ QURRYGMIDAME WHS* ( TXWKRTHY : H
EHIHYH WDAHK QURRUGHLICDAG B\ \WH5*  ( TXUWMKREHY KDV \WH UHBYDOQAH SHWNH DG H SHIHFH 1Q BXMCHN RSHIDMRYY 1LQDGAH WDOHXBM GHYHESP HQWRURKH
CESOFCEGI DDV DI HG Z LW RAUIRIY

7KHS$ P HIGP HQADOR UATXLUHG WDARQ RUSURUVR \WH I HYH P RQN DQQYHYMDY R \WHFBMQ) Z HZ LaODXVH RUBHH I RWAR KDYH RQ LG Z W OOG C5SIRG . WH6( &
\XEMAMR FHVEQPAVECANY. DQH | HRMHU-IMADIRQWEAP HOARD) RP 6 RUDQ RKMHUDIBZ CEGIRP SRIAQ) | ROKHUADBIE, WH5* ( TXMKRTHYRQDSIR IDBEDLVR
00 &RP P ROGVEAN MXHG\RWHP LQFRQGHAIRQZ M\KHUFRQMMRQR \KOWWR RXUBHIEVS 3UH HIHGE\VREN

%ARP DW/5 HA FI DQG/ RIMIAVZ , QXM DQGYSMQHW2 SSRUMQW

: HEHIHYH \WWH ELRP DV DG U RO DG G LMY LQGAHY SUHMP HY DG DML RSSRIMQMY | RURKUFRP SIQ. SDUFX@LD \MURKIK RAUHIDIHP HOAZ WK LGCRYDIYH
Z DAM\R UARXUAH DQG XSSO FKOIQ RSP 1] DIRQ WRKGRBILHY © H KDYH LGHQINLHG 5 HRXUFH * URXSTV WM R SURGXAN DGG VHYLFHY DV D YOOCE®! FRP SBP HOMR RXU
XWECTELO GUYHD BXMCHN P RGO 7KHU R HIQIV LGFOGH RUDQF Z DM SIRFHMQ) XQW GZ DAMIQ) \C VAPV DG FRP SR HIXSP HOAGHLIGHG | RURQ VWM XVH DA
XQYHYMY KREMIY P XQASODNY DG SUYDM HIMSUMAY 7 KHH K WP \ HITEG WH H | LAHQADOM RIP DIRQR | RRG 05 RUIDQF Z DM LQR XVCEG! FRP SRUWMI QI LFOQ®
WEAQ KDY FRW DG OQG LOGBHEHR $GEURIDD 5HRUH* URXS LVH SIHEQ) LOR XSA RO VROWR/ \WDABEXERH P DALY RKHZ VA GMMHG | RUGVSRDD
WIMRP L) WHP LQR KLIK YOOH SURGEN | RUFRP P HIADODOG [GBMMOIDXH 7KLY DIQY Z W AUXOUHRERP\  SUCASBV DG RSHYY SRMOMDGE. BYHH WP VR
FROYHMCY Z DAMLQR | XGRMRICDMANV , QSDUIEBO 5 HRXUAH* URXS LVH SEUQ) G MR CESTFDARQY/ \WDAHKOGH RSHIDMRICH | LAHR. CFURWZ D DQG P DAUIDY KOQEIQ
LFOGAQ) URAM RSP [] DIR) ROV SRFHAQ) FRREIRY DG XSSO FKOQ IQMUDIRY |RUXSA FOG PDMIDY 7KHUWGN VHYEH?  Z KIFK LGFOGH LOABEDARY
P DOMIDFH DOGP RIS KHS FIHQVP HANONURGEP HABDI RO DQGFRP SO Z W HYRYIQ) BIXOMRYY © HYLEZ WYBXMQHWQCHDVDQLP SRVIQWVRP SRHWR RAUGQY
WP JURZ\K VIRDAD\ DQG DQNASDM LQRUDVHG GHP DQG | RUWH VHLYLFH/\RH. SURYLGH DY RUIDQ DARQY VHHN FRIAH | HRRYH HOMURQP HOBED UASRQUEG! DOG BN \RXG
Z DRMP DI HP HAGG BARXUFHUHFRYHY \ROMRQY

&FP SHMRD

7KH P DM RU BRP DW WA RO D5 UHDMG GIMIFY WRKGRBILHY LV KLIKO® FRP SHIMYH DQG UISIGD HYROIQY GIVHD B\ LRUDIQ) UIXDRY SUMKWH H SDAQ)
\XWELCCELOUV P DQEDAY DG DJIURZ LQ) GHP DG | RUHYMLRGP HABED FROARXVAKSSD FKOIQVROMRYY © HUFRIQ] HWDB HRXUFH* URXS RSH.DMYLQD OB AISH SROXOMAMG B
ERN HYEEDKHS Z DM P DEIHP HQM LUP V DQG HP HILQ) FOOR WKQRRI\  ARP SDQHY RIHIQY FRP SRANY) XA R DG RUDQF Z DM SIRFHMQ) VAPV + RZ HYHU
5 HRXUH * URXS QLI HIHQIDMY INHD \WURKIK LW LQAIWDAG HIG\R HIG VROMRQY \WDAMGFOGH HTXLSP HWVMAM\SHALLE GIMMIAY SOGRQ) 06 RYRQ RSHDMREIDKSSRY
VEEHG | RU LQAMANRY/ \KFK D/ XQYHIMY KRGUMY DQG P XQASODMY : KB PO FRP SHNRY RIHJ DRDAG FRP SRHOWV \KFK DV HTXLSP HOAVZ IWRAMHYIFH RU
SIRHWMQ) Z IWRAWBRIIMIAZ 5 HRXUFH* URXS SURYLGHY D XQU LHS CESURTFK \WDABRZ HYARIDFRWVDQGP [ LP 1] HVH I LAHER 5 RRXUAH* URXSTVI RAXVRQEFDD H5 G-RHOADT HG
VROMRQY DR JLYH/5 HRXUFH* URXS DQHEIHRYHUQDNRICY. DU LUP VKDASURIMY HFHQRED) HG SURFHMQ) HIEDQ) FOHQVWR UHBFHWIQSRMIMRY HP WWRQY DOGFRWW : H
EHIHYH\KY SRUMRQCQ) R 1 HY DADAD L DEYDQU H DV SXECF DQG SUYDMVHRRUFCHWV LGRS DIQI® VAN DILG! VFODEG! DO \KWELTEG! DEMDRYH/\R FROYHNRICY. DM DG
CIMPVP REHY

7KH P DINAATRUBXO! P DALIDY KIXQQ) DG GILMEY 1Q) GU LV KLIKO 1UDIP HOMG FKOUIRMI HG B D@UHQ® BHUR  UILIREDODIG GFOOFDUHY FRP SHIYY SUP DUO RQ
UHICELOW | GHAFCSCAW GUYHUDYDIOEMN DQG PMRP HUMHDIRQKLSY =(, FRP SHM/Z W ERK LQE-8HIG-OARZ GHURSH.DRY OGP LG M) H ULREOWKANG) FRP SOQHY/ WD
VHLYH FROMKANR MG 0L  DOG RUDQFY DRMRHWPWRP HY &RP SHMYHG (TP LEV DHIQOHIAHG B GUYHUDYDIMELQW | XHOFRWV HIXLSP HAKWI] DARQ DAV DQG \KH
CELOW \RVHYLFHKLIK YROP H UHPXUIGQ) FRQAIFW / DU HUQDNRCFOUIH Y/ JHHIDED GRGRVRP SHMAUA® LQWH\SHADT) H5EFDIEX KIXAQ HIP HWGHR WHVKRWKDXO
DAHAQMMLYH@DMHR WHZ RN $ VVZ 1K \WHELRDGHUGI AV LQGAMY - SDMASTOVIQWVAHIP HONVTFHRYIRQ SUAKKUHIURP UMCQY LQXUDFHSUP LXP V FRP P HADOGUYHU
QFHMQJ UATXLUP HOW KRXW R VHLYLFHUHI XOWMRQY DG | XHOFRWYRIMIN

S5HXODRY 0 DY
5 HRXUH* URXS LV \XBEWRNR DUDQIHR | H3H.DO WM DG GFBOUHI X@MNRQY/ \WDAJ RYHQ LW Z D P D) HP HADQG HYLLRQP HQEDRSHDINRY/ $ WKH | HEHIDOGYHD DSSTHE®!

Q@Y VIFXCHWHS HRXUFH&RQHYDNRQDGS5 HRYHY $ AAR5&5% " Z KIFK RYHYHHYWHKDQEIR) DOGAVSROOR \RIGOGKY DERXVZ DM Dv/Z HODY\WH& GDR$ LUS NG
&®DY: DMB PVZKIFKP D D830 \RHP MWRQVRUAVKDJI H/DARADMS Z W RJDQF P DMUIBCERHMQ)




,Q) AU ZKHH 5 HRXUFH * URXS LV PXAUH® GFDMS DG H SHAW R FRQIMXH R FRIGANBEXMHNV |RUWH | RIAWHE®! | XUH Z H DUH SUP DUO UHIXOMS B \WH ) GRUAD

" HEDW HOAR ( QVLRGP HQEOBURAAIRD 3)* (37 7KH)' (3 HIRFAH WIAM\GHALLLF UHIXOMRQ/ UHIMMG \R VRIG Z DM P DI HP HQWVARP SRAMY)  OQG WA Q) LGFOGQ)
SHIP W UATXLUHP HQV RSH.DMRCOWBOELGY 06 WERWY REQIDIRYY | RUI DALMY HYDIHG LQ RUDQE Z DAM SRFRMQ) 5 HRXUAH* URXSTY RSHIDIRQ/P D DOR | DOXQGHU
) RUADS P LQADIYH &REH &KTBMY 6RIG: DMO DIIHP HQV DG &RP SRUMY ) CHOWY  Z KIFK HAEEDK \WH | UP HZ RUN | RUFRP SCOGFH Z W GALIQ

MY DOGSHIRP DRHWEEG/

$ \WKH GFDOGYHD FRXQIV DG P XQASODIRYHIP HOV Q) GUA P D 1P SRH DEAURTIOUH XDMRY/ WURIK ] RAQ) RAQFH HYMUREP HBEDKHIN FRGY DG QAMIGFH
CEDMP HYMEBELB! 7 KHHFDQLGFOGH KBV UHDMG VR RERUFRQURO YHRRUSUAYHQINRD UG MM \GHAL LF SHP WY RUQSHRNR) SURFHAHY

2 XUGRI PV RSHDARQY DHDOR W XM DG QFHQAGE. YDURXVS 6 | H3HDCDGGE WM IRYHIP HOECIHARY ) RUH CP SB! \WH DUH\VEMAAR UIXDIROE. \WH' HSDW HY
R 7WIDSRIBNRY \WH3' 27 DOGIWDIHR WH) HEHD00 RRUSDWIHJGOHV S GP LQVDIRD \WH3) 0 &6$°  * URXQG WIRSRUBANRQ DOR | DY XQGHMBM MUMGRIRD Z LW
UASHRAR WH BIXOMRQ R RSHIDIRYY VOV DQG LQXUDFH 7 KHH DG RMHU CSTFIEG! BWIXMIRYY 1P SCRAKY GUHA® DOG DOR LGAUHA® ZKH)WH  U-IXOM \KLLG SDW
RZ QHURSH.DRY/Z HOWIG) HOGG RUFRQREAZ W \R SURYLGHVHLYLERAR XV DG RXUBXWRP HY/

: HOQGWHWKLLG SOW RZ GHURSHIDRLY Z H FRQUEFWZ W Z MQWKHS 6 P XWAFRP SO Z W WKH VD HIV DG | MHW B XODMRY/R \WH' 27 LGFOGQ) Z LKRWIP MR WRH
UHDAMG R FROARGBG VEWIFHY KRXWR VHYLFH FRP STIDFH YHKUFG! P QMIDGRH KL DERXV P DALY FRP SIOGFH GUYHUIMGHY XQOH GIMIQY) DQGPLQPXP QMU
WAL HQW 2 \HUI HEH.DODQG WBM DIHZAHY \KAK D/WHS 6 ( QMUREP HMBDBURARIRDS JHIR  DOR UHIXOW RXUHMXLSP HWRSHDIRYY AR DG LQE-BHIGHWARQMPRU
GUYHY : H DUH DR \XEMANR YOURXY YHUE®! U MADINRQ DGG CFHQUQ) WHMXUP HOVIQ) BUE : HP D BHFRP HVKEMAAR G RUP RUH UAKURRYH U XONRQY/ UHDMY \R
HP LWRQY LQE-SHIGHOAFRQAERRL HII LELOW WML HOV DQG RKHUP DY O HAMY \OHV RURSHDMY P HNRG/ $ GAWRID  RXUGIMEY RSHIDNRY/ DG LQGE-5HIGH)
FROUCFARLY CUH\KEMPAR YOURXY HYLURGP HEDMY. VOQG U XDMRQV LQWHMUNVGRIRDYZ KHHZ HRSHDM , QWHS 6 \KHHQY VDG U XDWRQY GOOY W YHLFBIHP DWRQY
HILCHIGIY | XHOMIQNY DG UHDAMS | XHOVSLCI H 006 VHHSDIH @VAKDUIH 05 WAMNRQ R WRLP Z DM DG RMHUHYLRGP HQBDP DIRLY WDALQYRYH LOKHUIHQAROYLLRGP HOAC
WAV : HP D EHUASRQUES! RUFGDQQ) XS I \S@RIRK-UICAG-OAQYRINQ) KO DLERXVP DMIDYFDMGE RUBMGHN

7KH | DOUH R FRP SO Z W \WHH O V OQG U XOMRYY P D DOHYHD O HRARXU CEOW W RSHIDM RXUYHKIFBY &RP SIOGFH Z WK AKOQILQY U XOMRQY FRXTS \KEWEQMID
LCRUDHRXUFRW , QOEAWRY \WH) HEHIDOIRYHIP HOWP D LOANMAM\RP H U XOMWRQWDAP IWFDERQHP IWIRQVE! M) DP [ LP XP [P RXQAR FOUERQLQEYIGTOYHIFBY
FOQHP IWZ LNRXVSHIIOV KXV UTXLIQY XV AR U-SOFH QRIFRP SIOQAVHKLEBY RAWR P RAI QRO FRP STOQAYHAFGY 7 KLY Z RXGEANHD O HRAEYHY RIHZ KR XV | RO XHY DG
Z RX@ QVSURSRIRDMD O HAAKVALY LQWH KLIKZ D WEQSRUBMRQ LQBMUHY ©  KLGH \HUH DU \RR P 0. YDUDEGY DAKLY WP H VR DAFW \KH LP SCRAR WH YDURXY SIRSRHG
| HGH.DODGG WEM U XONRQY \WDAFRXGS 0 HRAFDUERQ HP MRV POQ H SHW EHIHYH WHH SURSRVHG UKV FRXGS MIQILFDQ® DIHRAKH Z D' FRP SOQHY RSHIDM 1Q WHU
EXMQHRY

5 RRXAUAH* URXS DG =(, DHWHESRMES | RUP DQBIQQ) FRP SIDAH Z W DODSSTACE® | HGHIDO WM - DG GRO0MY. V DG FRQMERXAO P RARY XM GIYHBSP HOVIQ
) GUADWDAP D O HAWWBEXMHW RSHIDIRQYY

( QLHHHE6ROYDQG (| QYLRQP HQBOB LRAHMQ) , QGXVM
7KH8 6 HRP DWDQGUH FOQ) LGGMN H SHIHFHS FROMXHG I URZ W LQHID GIYHDE H SOQEQ) GHP 006 0RRW DI URXAMUBO FRP P HIRLDD DG FRQMP HUHGP DHNV
DOGLRHDIQ) DERSINRQR VXWELTE® P DIMIDY LQ @G P DO HP HNDQGLQ UDWIKRMUH DBSTFDARQY 6 HYHBOWNKRMUDODOG HRGRP LF | CRRLY FRQIXH VR LQ OHIFHWH LMY
LFoaQ

JURZ 1Q) G-P DQG1 RUP DX CRMUHG\VROSUIRGFWGUIYHDE, RUDQEF | DU QI DERSWRY XUEDQ QI URXEMUH 0QG.J UHHRLQ UDWUKRMUH GAYHERSP HOWV

| HGHDCOGG WM B XA LQUDIYHYSURP R RUDQFYQYHMRQI URP @IE LAY DG LRHM] LI FRP SRWAEDHE\ROMRQ/| RUMRLP Z DAUP DI HP HONIGG HIRIRD
FRQWFRO

UM LOSWIGGSIRFHMQ) FRW LFXAQ) GERUMBQSRYIMRY DUGUY. P DMIDORXUAQ) | RURIDQF | H-OXRANY
LRUDIQ) HP SKDIVRQSURGAWRQIMMER  \SHAL LFDINRQ GUYHQVRICEGBOBY DG TXOIWY FRRIIQFRP P HIADODQG DI URXGMICCSSIFDARYY
FROMDCHSFRP SR LG UDXRKFMUH UHIDAYH\R DYDLOEGIRU DQF | HHBWRAN YROP H/ DG

U LRCBOYDUCHQ@W QT HBXRAN DYDCHOY SHIP WY UHNXUHP HOV DQGHIG P DNHABUAQ)




7KH RIDQF Z DAM SURFHAQ) D5 GYHMRQ LOBMY  HIFRP SDWHY WH FRIDRMRD SURFHMQ)  DOG FROMMRQ R OIQG FOOWQ GHEUNV YHIHBMWYH Z DM DQG RKMHURJDQE
| HHOXRANY LQR YOOH DEGHG HIG SIRGAEW LGFOXAQ) P XBK FRP SRIWDGE HYLGHHHG \ROEGB/ 7 KHJGEDORU DQF Z DAM P DI HP HYAP DUNHAZ DY YDOHS DALSSUR LP DY

HAORQIQ)  DOGLYSURVRMG\R WFK C5SUR LP DAD BARQR J JURZ Q) DADFRP SRXQG DRI URZ W UDMR CBSUR LP DAD BRXUAH 3UHFHEHIH
SHHIK PO 1 RW S P HIFD U-SUHV \WH O WAL LRIDOP DNANVIFFRXQIY) | RUDSSWR LP DM R JGEDOP DUHAYDDH ' HP OB LV GIVHD B LGRUHDUQ)
WIXDRY P OQEDAMY BINXUQ) GQYHURQ R RJDQE Z DAM IR @IQELAY JURZLQ) P XQASDODNG ARP P HIADOARP SRUMY SIRIUP V' DQG KHIKWMHS HP SKDULY RQ ALRX@U
HRGRP\  SUIRIAHY CRRW WH FROXUKANRY DI UFX@XUDD DG MQBAEQ) VFRRY ,Q) GUM FROMKAIRY DG GP RDMRY GEIV ZKIFK B\ \WEAM GH LQURQ LGFOGH WY/
YHIHBAYH P DU DQG\VRGY BAXANY 1URP MIQG FBDUQ) RSHDIRYY CHFRXQN| RUCSSLR LP DAD R \WH\RBOP XQASDORIG Z DAMUP  JHHDAY \MWEICHS | HHOMRAN
YROP H/I RUSHP WG SIRFHAMQ) | CROMY 6RXUH ) RUGD' HSOWY HWR ( QLRGP HOBCBLRMAIRD

7 KH BEXO! VEWDAM SURGRNRQ \HIP HQVZ KLFK LFOGH RO SURGAHG FRP SRWWP XK 05 HYLGHHIHG \ROEBR/ GHUIYHS | URP RUDQF Z DM \WHP V' FRP SHMY Z W
LP SRWAWG DQG P LGHS DMEDIYH/\XFK D/&DDEIVKDIQP SFOMYLLIQWWS\RO OGP SRUMGEDN SURGEW ' RP B SURGEHG Z DM GHULYHG \EWDA FOLY \KUKRMUDC
FRWDQG G PV DEYDQED HY LQ U LRGDOP DNV DJG DM IGRUDIQI® SHHWHGE\ FRP P HIADDDQG P XQFLSDEX HY 1Q UASRQH R XSSO FKOIQ AMXSIRY/ UMQ) LP SRW
FRWV DQG SURPXUHP HOAP DEDAN | DYRUKY WA FBG FRQMAP DMIDY 7 KH JEEDOFRP SRWMP DINHAAZ DY YOOXHG DACSSUA LP DM HARQIQ Z I\ 1 RWK $ P HIFD
CFFRXQICY | RUCBSUA LP DAD R JEEDOP DNAMKDUH 6RXUFH 9%6MQHN5 RHDIFK , QUIKW 7 KHJIGEDOROP HIP HONV P DHAZ KIFK LGFOGH FRP SRIWVEIRRIG/ 06
RUDQF P XK SIRGAN Z D/ YOOHE DALSSUH LP DA HAQROIQ  DOGLVSIRVRMG\RJURZ DADFRP SRXQG DI URZ W UDMR CSSUR LP DMD WURIK
6RXUFH 5 HOUK DQG0 DNV Z W WHFHOA8 6 \BLULT COMVE HOVRQLP SRIMG [P HIGP HQABXW DI DEAUMRDORRP SHIMYH\ELE LQB/I RUGRP HAF SIRGFHYR Z DA
GHIYHG VEVRDAY 3HP WG RUDQFY SURFHMQ) | CROWAY | DFH LI QU LFDQAEDUHY R HON LGFOGQ) FERMIDIQMMMY @G WXL HON DQG UHIXO@RY FRP SBJ LW Z KIFK
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DG WHIWAG EXQN FRP P AW BRI HHD JHHDIRO VMY SURFHMQ) | CAOMY P XQASIDAVSROOMWMY DG HIG XVH GFDIRYY ' HP DG | RUEXM P DMIDY KDXAQ) 1V FRHD
FRUHDAMG Z W U-LRIDOFROIMKANRD CRIYW @G GHYHESP HOAYROP H D05 WHWKURKIKSXWIHNXLP HOV R SHIP LWHG Z DM SURFHWQ) DOG UHA FOQY) | CAOWY 7 KH) GUED
1 BLIKWDOG BRI P DNHAZ DY YOOHG DATSSUR LP DAMD HAORQIQ  DOGLVSUIRWAKMS\R WK DSSUR LP DMD HARQR JURZ LY DD FRP SRXQG DOQXC
JURZ\N DMR CSSK LP DM BRXUAH 0 RERU, QMMIHFH ) GUADUNHGLP RY \WHP RWIALYH FROXKANRQ P DUNHVLIQ\KHS QMG BVBM/LQ Z \W DSSUR LP DMD
QZ BMG-ONOFROMKAIRY SHIP LW IMKHS WIRZ LGH | RUWH \ HIUDQG DIJWH DM P ROMD FROMKANRY YOOHY FROMMM® H AHAQ) HAR) 6RUH +%
5HBRW 7 KHEX®! KDXQQ) VHIP HWZ WQ) GUCD LY FKOUIRMI] HS B DKUK GIBHR 1UDIP HOBIRY Z W G-P DG GUYHDE, SREXOMRQJURZ \K \KWEIGHS OI0G FBOUQ) OUG
GYHESP HQALRIW H SDOAQ) LG UDXKRMUH LOYHAR HWDQG WH BRI IR WD HOV R \WH WEMY RUDQEY SIRFHWQ) DOG Z D QYHWMRQ VHRARU 3DMASDQN FRP SHM

SUP DUO RQ [GHADYDOEMN GIYHJHITE@ON WIXDRY FRP SIDGFH DG HIEEDKHE FXWRP HJUHDNROKLSY Z W FROXKANRD FROMPRLY P XQASDDWY DG SRFHMQ)
| CROWY
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. HOHIQWHSIRFHWR P RGAY Q) RAUGICR UDOHMBMKRTEQIV :  KHHWILG SOV DSSUIMNDY KDYHLQAFDMS P HIQQ) XOYDOHDSSUHADIRY Z HIQMIG\R \HOBURSHWA/Z WK
SURHHB/R EHUHQYHAG LO RUPXUHNRSHIMRYY &XUWHI® \WHRID UP DQQ) SIRSHWA/WDIZ HRZ QRUKDYHOQLQMMMOQDH1 RWP DQYHI DGO H HIQ

/ DIR9 MW

2Q0D /9 3HIQXD+RWQI / / & 3/9 3HIQXD RUZKRD RZQGWEMADY OFIXWGD  CRMVAMRY/ DNH7UDNVIQ/ DIRY M 7H DVIRU 1Q
FDK /9 3HIQXD WEVHNXHM® REBICHS CESURYDOWR HABEDQK D SOQCHS GHYHESP HWAMUPARROMIY R FRIGRPLQXP XQWZ MK DQOEBZOGFHIRU. \KRWWAMP
WD, FOAQ) SIRWANGEHYHESP HONRWWR WHERRN YODHR \WHSURSHW Z D/

2 Q-D0@Y ZHDQG1 RWP DQUHL |, // & HOMIGLQR D5 HAKRXUCQ) DOG&RIDMICS JUHP HAZ WS XVMUDVR UAMKFXUHWH & RP SDQ VRAMBREQ) LQG-BMIHY
R CBSK LP DAD PLARY LFOAQ DFRXHG LQMBMNQH FHV R RWLDW IMXGE /9 3HIQXD+REQ // & 9 3HIQXD DGVHUGE WH/ DR

9 LD SURSHWY 3XUXDQAR WH 5 FAUKRMUQY $ JUHP HW/ 9 3HIQXD GHIYHIG D' HGLQ/ IHK R ) RUFERXUH FRQYH Q) | XCOMMBH VR \KH/ DIR O M SURSHW VR $ XWMUD
FROGURDD H \WIXMKIQ) PLARQR WH RULEIOHRXUHE GEW 9 3HIQKD COR HIMHGLOR D/ ROQ0 RAILFDARYS JUHP HOMHPXUCY PLARQR WHUPOQQ
EDDFHZ LW W SURSHW Q' XUBQA2 NIOKRP D BHDUQ) LQMBWADN SHUODDP Z W IQMIMRID SO PHIVIRJ P RQMVDQGDP DXMUW ADMR ' HAHP BHU ,Q
FROQHARQ Z W WH' HGLQ/ LHK /9 3HIQKD LWKHG D FRBUWRIDSURP IMRY - GRAM LQ WH SUGASTIODP RXQAR B LQMIMADN SHUD® Z LW D
P DM GDMR ' HHPBHU ZKIFK Z LODARP DD JRIQRHIHFAL ZIMOQ P ROKY L \WHGYHBSP HOAFROMKANRY | GRG STIQ WP HADIRY DG DOP DMULC
[P SURYHP HOMVR\KH/ QIR 9 LB SURSHWY KDYHQRABHQ\VXEWERID FRP SBIMG RU L \WHHOMHRAWMBRAQ) |QE-EWEHWRZ HEWRS XWMUDKDY RAEHDSOIGIQI X@S SRQDQ

IXAMHVOBIR WH/ DIRO IMDSURSHW \WHERP SI) ZI@UWFHYH R GHADBISURHB/IQH FHWR P LARY SOVOQ DEAURIOGE |XQB/SRIGS LFOAQ) DFRXHS
IQMWMDQGGRUSHIDOWY : HOORSBGEIHGIW P HP EHIKLS LQMIMNQ 1 RP DQYHI DG JUIDMGS XWALLD D VXU LOMIAMQ D SURP IMRY GRM SD CEBIE\

1 RPIQYHY $ QREQIDIRQYDHARW FRIDAMIDT H5D0GFRW GH DXGAGCFIRWARHT7H DY 2 NOKRP D DG* HRULDSURSHWY

6RXA\K 7H DV- ROSHIMH/

7KIRAIKRAW ZHHOMIGIQOR DVHIH/R -ROMHIMHS JHPHOVZIKO LN +RH // & D7THD/@P WS AHOV ARPSN 01N +RH"  IRUKWHSXERHR
HXBEQKIQ) DNAQAYHIMUAY R BEHFRQGAMS | RAMHSXUBRVHR . GHYHERSLQ) DG FROWNKRMY MQI®! I1CP 1O KRP HYIQ( A 7H DV




2Q0 DK Z HHOMIGLQR DY%X RS JUHP HZ LM 3URSHWAVEL 0 LN + R SXUXOQAWR Z KIFK Z HDJWHG\RVHORAU P HP BHYKLS LOMMNQEXIDUSKDH,

/1 & DNAQMWHOMH WH3-9"  HXEDKHG XQEHD- RO HOMHS JUHP HOWZ WO LI +RH QDMG-XO I RUD SXUAKDHSUFHR UHORNY [P RXQN
FRQNIEX\WMG DG FRIVICRXUHG B XV LQ FRCHANRQ Z W \KWH 6 XIDU3KDVH, SURMRAVDQG Z DV MMHG DSURP IMARY . QRM LQWH SUWCHSDOCP RQR BOUQ) LOMIRINDA
SHDP 0l +RAH PDOHIRUSD PHIVEHEHQO0 DK DG 6HWP BHU Z |\ \KH [ LQDoSDy P HQABHHYHG RQ 6HBWP BHJ DI 1Q) DOREDIDINRY/

XQEHMH1 RM 8 SROQUFAHSAR \WHILQDOSD PHOAD LN + RH CFTXAUG R WHP HP BHIKLS LOMIMVIOQWH-9
1 RPDQYHL 9LaIH

2Q0D ZHOFTXWGD P HP BHIKLS LOMMAVRU LQDAP MG ACEON FRP SIQ. 1 %2 Z GHY WDAVEXQRQ) O REEGIKRMQ) LQWHS \@QW * HRJLD
P HURSROMD DU DWR EHNGRZ QDv3 1 RIP DQUHW 9IEH : HSDUGHIHGZ &0 & ' HYHESP HQY RXS 380 & D1 HZ <RIN&WW EDHE BIOHIIM GYHBSP HONVILP Z WK
(DIRDOH SHWH SIRVIGQ) GMIQEXGE \HYIFHY &0 & RZQ/WHRKU P HP BHIKLS LOMIWAIQ 1 % 2 Z GHY 7KH 1 % 2 Z GHIAT RSHIDMY DIUHP HOASUIRYLGHY KDL %
2 Z CHY/Z LOLQWID KDYHER P DEIHY RHGAMIAGE &0 & WH3&0 & 0 DJH) DIGRHGMIDMEE XV 3XUKOQNR \WH RSHDMY DI HOMKH&O & 0 DIHJ
ZIOPDDHWH @ W@ BMQIWV OGG DIDW R 1% 2 ZGHY DG DEQRY URAMH G-RMRY/ WX \WH DSSURDOR P HPEHY RZQQ) D POV R \WH RANBGEQ)
P HP BHYKLS LQAMN 7 KHRSHDMY DIUWH-P HOADOR SURYIGHWDAIY |HHHOGHGE! &0 & LOFRQHRANRQZ LW \KHIOFTXMMRQDQG GHYHBSP HOWR WH1 RUP DQY4HW 9 LAWHDOG
UHDAMG BDOSURSHW ZIOEH\SDW R &0 & OO WRXV : HKDYH QR REQUDIRQ XQEU\WH RSHIDAY DIUHP HOAR P ONH Q' DEAMRDOFCSMIDFRQUBXMRYY \R 1 %
2Z GHY , QDEAMRY CHWHZ HQRUEO & P D YROQEU® P INHDQ DEAMREIOCBMCFRQUEXROAR 1 %2 Z GHY , QUFFREXFHZ W WHRSH.DMY DIUHP HAZ HOHHQN®G
RDSHHUGUMOHNOR  SHUDQDP RORXUXQUAMCHS FOBMIDFRQUEXIRDY Z KIFK WM Z LOD L DFRUHIURP WHEMRQZ KIFK RAUFCEMIDFRQUEXIRQY Z HIHCRXDID
FRQUBXAGWR 1 %2 Z GHY XQMDKH CDM\KAK FOSMIOFRQUEX\NRQY DUH BIMHG VR XV DG LU FRP SRYQG DM 1 %2 Z GHY UFHYHG CSSIRYDO URP \WHAW R ( DASRQAR
SXUKDHWHUIKWR Z D D5SURYDOR BHILQGHYHBSLQ) WH1 RUP DQYAH 9 LAH 2 Q0 DK 192 Z GHY SXXOQWR DEIQDIUHP HMWEDMG0 DK IMKHG
DSURP MRY CRAM \KH?) LUAY LHD1 RM  LOWHIP RXQAR 7KH) LY LHD1 RMP DMUBGRQO DK DG SIRVGI RUQMMMRD SD P HONDADWDMR
TRVHPXUHWHI X@BD P HAR \KH) LUAY LHD1 RM WHQRMIVAHRXUBGE. DVHRXUMNY GHGLOWH1 %2 Z GHY SURSHW

2 Q- Z HHOMIGLQR DEHFRQG/ LHD3URP MR 1 RM \WHE6HFRQG/ LHD1 RM  Z 1\ 1 %2 Z QY LOWH SUGR.SDOIP RXQAR R P HP RUDT HWHIXQG
SUMRXAD DOYDFHE FRQMEXMS RUH SHIG-GE XVIQR RUIRIWHEHH MR \WH 1 %2 Z GHY SURSHIW DQG\WH1 RUP DQUAHIN 9 LAMIHSURVMAML RQHZ. 1XQB3/Z HHMDGYOR-GLO
FROQHANRQ Z W \KH H HRANRQ DG GHIYHY R WHBHRG/ HD1 RM 7KHBHRWG/ D1 RMP DMWY Q) VIURP IWIWXDGFH DM DQG EHOLY LQMMMDAD DM R SHJ
DQP FOBXOAGROQWHEDAVR D (D \ HDU Z [\W WH HQIMIH XQB0G SUKGA SO0 CFRXHG LOMIAMVOQG DORKHULP RXQVGH SO CEGHLQ DMQIGIEDRRQSD P HWDAP DXURN
7KHBHRQG/ LHD1 RMIVVRXUGE. DVHFRQG SURIMY @HRQWH1 %2 Z GHYSURSHIW \KERECDMRWH) LW LHD1 RM 7KH) LUIXY LHD1 RMP DMWGRQ0 UK DG
D/R WHEMR \KVILIOQY UP DQ/RAMEDEQ) DIGLQGH DXOV7 KHE&RP S VWHKRTHUR ERK\KH) LY LHD1 RMDQGWHEHRQG/ LHD1 RMOQG D/DUAKIR \KHGH DO
XQEHWH) LUKV LHD1 RM KDV\KH UKW | RFBVHROWH 1 %2 Z GHY SURSHW |, QDEAURY \WHSURSHWW KDV EHHD OMG | RUVDB! 8 SROWHRFPXUHIFHR D\OB! Ll 0Q ZHDM
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H SHAW\WR GiYHBS C5SUIK LP DM ROV \WHIHR \KH3 &XP BHOIQG , QBVBURWAW © H LOFRMQRANRQZ W -' |, H SHRAMG \R GYHERS DP L} H5 XVH GMDNRQ FRP P XQW
7 KH GFDIRQ Z LOVHYH D/ KRP H\R XQWP DHXS R MQIGIIIP IO P XAVICP 1O  YOFDNRQ DG KRSMWUDW XVH DvZ HDDV D I X@VHYFH P DD YIAIH DG XSVADBI( R
7RAUM SONLGFOMYHR AP SQJ \ XW FCHQVDGRRNBHY -' |, &XP BEHOGUWHHR® WHRHYHS DOCSSURYDY W EXL@ RAMEH P DUCDSRMROR \WHSURWRW
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SURP IMRY . QRM DWXHG R 3DB1UP R 1Q WH R LCDOSUICH.SDOCP RXQAR DV \XEVHDXHQ® P RALLHG W LARBDH \WH SUIGA.SDOCP RXQAR R H WG \WH
P DXUMW @OMRO DK DGR ABQIHWH LOMIRANIDMI URP ZI\KS$ &+ \R Z \WKRXVE &+
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DOQP  SURMGHSIRUP RQKD LQMINVED, P HONVOGGRIWIGDED P DXMUHERO0 DUAK Z M WHRSWRQ\RH WG XS \RWUHWP HVE. SD LY IRUHTFK H WMRD
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2Q1RWHPHEU Z HHQMHGLOR D3XUKDHS JUHP HQWVE 3XUKDHS JUHP HQVZ W WWH' - XUBQN QEAWIDTS XWRUMY VR CFTXULH RZ GHYKIS R CSSUR LP DMD
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VEOFHRQWH P L H5 XVHSURSHW 7 KHFBRMQ) RQWH P L} HG XVH LRV REPAUHG LQ WH | LIXADXDIMUR : HKOG SOQHG W EX@G D VDDOHIRRAKBMR \WWH DLW
P O CAXUQY | DA@W 7 KHSURSHWY V] RHGIRUDQDEAWRIO P LARQVIXOHI HAR LQGMMDOSTAH
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$, SONRP $FTXDMURQ
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$ WHABXUKDHS JUHP HOVGEDMGDVR 0 D B DQGEHEHQXVDMG' U$[HD &RJUW WHE$3$" 01921,$ LVDQDGYDRHES, DAMKBQMKDAKM H/P DFKLCH
GONQ) OUGEDMIODR XD HSRHMQ) DORIMP VAR SRVLGHXVHY Z W KXP D INHFRQYHYDIR DO QMIRNRQY B EUHG\RWHUNGHALLLF GHHB/

7KHS 35 SURYIGAVWDARHSXUADHSUFHIRI0 \ 921 ,$ LVXS\R \KIW/R &RP P RQB\RN DV OOWAG | RAWHS HHYHE SOATGG SURNSDV 2 | \KFK KDWY/
\KIUW/R &RP P RQGVRAN Z HH IMXHG DAKH FBRMQ) RQ-XQH ZUMDQDEAURID  \KDBWR &RP P RQ6GVEAN LWAKCE® XSRQWH CRUHYHP HOAR FHABQ EHFKP DU

Z KLIFK EHIFKP DN KDYH QRABHHD P HADQG WHH RIHWHOGAMWRID  \WKOUWWVR &RP P RQB\RAN KDYH@RABHDIMXHG 3XUMXOQARWHS 35 1 U &RYIUWKDYDIUHG\WR DQRQ
FRP SHM , QFRQHRANRD Z M WHFRQ) * U &RQIUAK DOR HOMIHG LQR D FRQXEY DI UHP HOAZ LW XV \KH3 &RQMEY $ JUHP HOV \R FROMXHWR GYHBS 0192 1,$ DG
SURVIGH\KFK RXHUVALYLEHY DY DUH UATXULHG SXOKDQAKHIR XQGHUZ KIFK ' U & RQIUANZ L@UHFHYHDFRQXAMY |HHR DP RQX 7KH&RQXAY $ JUHP HYWD/D\MP
R R\ H1Y DG KDV D QRQFRP SHAM ) RUDCAWRDOIG RP DARQ UHIDLAQ) \WHO \ 921 ,$ CFIXAMWRY VFHLIRM 2 96MCHW &RP BLCDNRQ DQGS FIAMMRQR $ WHV R \KH
) LCDQRLOCB\BAP HONLQFOGHG HYHZ KHHIQWLYS QX5 HSRW

&FP SHMRD

: HIDFHARP SHIMRQLOWH UDOHNEM GHYHBSP HONDQGKRAMQ) LQBAMMHY 5 HICHWEM GYHBSHY FRP SHMI RU TP R RKHAKQIV WMGHON GMUIEGIOQG SIUFHY | LAY
¥ P DAUDY DQG WNGBG OERU , FUDHG FRP SHIMRQ P D SUYHOAKV | URP CFTXLUQ) DAERAYH @G SDUFHY RUP DNH \WAK CFTXAMMRQY P RIHH SHULYH KIGEHURXUP DN
\KOUHH SOQURQ RUGDGWR SUFLQ) SUAKUA/AKDAP D DGYHIHD LP STRARXUP DLILQY DQG UYHHY &RP SHVRLY P D LQGE-SHIGHQ® GYHBS @G DG FROMKPAKRAMQ) XQW
KDADUH\XSHUIRUR\KEWEQMID MP LI RUSIRGEN DG EHFDAHWH DHRUP D EHVLIQULFDQ® @UIHJ KDYHDE&QIHURSHDIGY KIMRY  DQGKDYHJI U-DMIUBARXUAHYRUGZ HJ
FRWWR FCBABDROQXY P D EHIEGIR FRP SHMP RMH | HRVHD LORHRUP RMR WHP DNAVLQZ KIFK Z HRSHIDMRUSTIQ\R RSHDM : HEHIHYHZ HFDQ GMMI XK ROHYH/
IURP RXUFRP SHIVRLYRQWHEDUVR RXUTXDIM DQG FROMKRNRQWP H\DAQIV
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2 XUUHDORNITM LQYHWR HOQW DUH \KEMPAR H \WQWLYH GFDD AW FRXQIV DQG WM WXV DQG U XODNRY/ UDEQ) SHP WY |RAQ WEGYIMRY XWDNY D5 Z DMUTXODV D/
Z HDDY | HH.IOX®V DQG U XOIRYY WINEQ) DUDYGZ DMTXODN OJG SRMURQR HIEQIHHG\S-AHY DG WHUKTEMBNV 6XFK BIXOIRQP D GHD GYHESP HAR RXU
SURSHWAVDQGP D UAKOVMQKLIKHUGHYHBSP HONDQG D LQVADIYHFRAV 6HH330W WP $ 25 1\N) CRRY | RUIXURFUGWOMRQ

: HKDYHP D3H DQGZ L@FRQMXHR P DNH H SHIEWUA/I ROWHSURKMAIROR \WH HOYURGP HWZ 1AW UAGHRAR RXUU-DOHAIAM GHYHBSP HOAZRRYMEY ( P SKDUY RQHYLLRGP HOAC
P DALY Z LQDUAXONQ DEAMRIOFRWV LOWH | XVUH ) XUKHU U XORY DG VRAHBDUASROAY QMGG \R UH3FH SRMMIORTP DM FKOQIH P SSFVP D LGRUDH RXUFRAVAR
GYHBES RSHIDMDQG P DQEQRAUSIRSHWY %DHGE RO ODOMYR RXURSHIDIRQY LQ UHDNROWR PG SUAHI® DONASDMG HYLURGP HQEDUATXLUP HV Z HFXUHD®
R QRNQNASDMWDAKAHFRIVZ L@KDYHDP DAUDCDGYHYHH | HAARQRXU XMUHRSHDIRQY R LCDCADCFRAMR)

EXUBLCEDN

: HOUHFRP P LWWG\R SURRRNY) \WHHOYLRP HONDQG\R \XWELCTEBIRSHIDIRYY © HHP SKDU] HUASRQUE®!P DMIDY SIRFHAGQ)  Z DAMAYHYRY DIGHXYURGP HMUW FROARXY
SUIRNAHYCRIRW RXURL DRV SURFHWQ) DG B PV RSHIDIRQY

+ XP DQ&DSIMIO

$VR WHAOMKHIR ZHHP SR HGDVRACR  LQAYIGDY CRIRWWHERP SO0 DG RAMZ R SUGHSDORSH DY \MEMGADUHY/ 5 HRXUH* RS DG=(, 2| RAVWREZ RN RFH
HP SR H/DHHP SR HGRQDIX@WP HEDMY DG DHHP SR HG RQ D SDWWIWP HEDUY 1 RHR RAUHP SR HY DIHUWBIWHOMG B D OERUXQRQRURRYHHG B DFRRRH

EJIDQQ) QP HW

$ VWHSDHWARP S GVHOZHHP SR I XOWP HLQAYIGDY LFXAQ) RAUGKIH ([ HHAWH2 1LIFHJ &KIH ) LADGADX |1LIFHJ 6HIRUY, Q + RAH&RXQHD DQG9 LFH3UWMG-HWR
' HYHBSP HQV

S5SHRUH* RSH SRV LAVMGOY R ZKK DHIXOWHDYG  DUH SDYWWIP H 5 HRXUAH* URXSTV Z RINRIFH LV SUP DO FRP SRHG R 1LIHG RSHIDNRQYY SHIRQGHD
IFOAQ) RHDRY PHXDQF OGOGPHKOQF PHKOQFZHGH DG GUYHJ $GP IQMDAYH DQG P DRIHP HQMXQRANRYY DIH \KSSRWG B YIFH SBMGHOAR
RSHDIRY/  FRUAOH SR HH DG RIIFHDEP LQVWADRU

=(, PSRV 1EVGOY DOR ZKRP DHIXOWP H =( , vVZ RIN RIFHLYFRFHDMG LOWDIQSRMBNRO DG GIMY Z IW GUYHYFRP SUMQ) \WHP DNRUMWY R IWKHXGRRXQWV
=(,DRHPSRYV ZHOHY GQVSDRKHY \DGDMMWEQN \DBVUSHWHEBNH RIIFHPDQIH)  BEP IQVWDAYHHP SR HH DG YIFHSUWMG-QAR RSHIDARY/

&RBRDM, QRP DIRQ

: HZHHIGFRSRDAGLQ' HIY DHRY) HEXOY XQEUWH P H6* %' HYHBSP HOARS Z KIFK Z DV OMFKOQHG\R 60 HOMG* UHD' HYHBSP HOARSRIDIRDLQ
" HPEHU 2Q HHPEHU ZHAOQHGRUQP HR5HY  ( QMBUIMVERS 2 XUSIKCASIOH HXAWHRIIEHIVGFDMGDN YUUANHOBYH ) GRU - 6XOM

0 LCPL ) GUD DGRUSKRHQ® BULY : HP DQEQDZ HAMMDAZZZ UHJ HONRP 7 KHUH HIMGFH\R RXUZ HEVAM LY LQMOGHG\R EH DQLCRRYHA] \MOC
WHHHFHRD 7 KHIQRP DRQFRQEIGHERY RAKDNDQEHIFFHWHGWURIK RAUZ HEVWMLY GRASOIVR \KLVS$ QOXOCE HBRW

Q' HAHPEHU 6* +RAQV \WHWHRZ GUR R RAUMXHS DG RAMBOAQ) VHRXUMAY/ DOQRXGAHS LW SO W \HEDUDM RU&RP SOQ. DQG 6% + REQIVIQR \ER
\FBOUDAM SXECFD WDGHE FRP SOV WH 36HFSODMRT 7R LP SBP HMKH 6HE0IMRY RO 6HBWP BHU WH3' MMEXMRD' DM 6* +REQIV HIHAMG D SR (DI
AVIBMRQ\R6* + REQIMWRANKRGHYR C5SUR (PDMD R WHRAWEDAQ KDBVR RXUKRP P ROG\RAN WH?' IMMBXIRG |, QFRQGHRAIROZ M WH' IMBXMRQ HIFK
6* -+ REQM WHNRGE-U BFHYHG KWW R RUERPPRQG\WAN IRUHYHY IlYH  \KDBWR 6* +RBQIVFRP P RQ WHEN KHE D/R WHFRHR BNV R
6HBNP BHJ \WH UFRG GDM I RUWH' MMEXWRQ DvZ HIDDY DFDK SD P HONQ@X R 00 IWTRMRDOWKIY ,P P HADMD DWAUWH' IMUBXMRY Z HZ HH R GRIHID
ZKR® RZQGG\WEMADY R 6% +RAQVDG6* +REQVKHE 0SS P DMY R RXUIKHE DQG RAMBRAQ) VHRXUMAY 2 Q 6HBWP BHU RXUSRP P RQ 6\RFN
EHIDQWDAQ) ROWH1 DT &DEMID DNAMKQEHMHM PERD6* '




(IIHANH' HRPEHU ZHAOQHG RUQPH\R5HY ( QMSUIMY&RS WH31PH&KDQYH 7KH1CPH&KOQHZD/HIHAKMG B RUIDY R D&HWIFDMR
$ P HIGP HOMKHS &HWIFDMR $ P HIGP HOV R RXUS P HOGHG D0G5 FABAMG & HWIFDMR |, FRERIDIRY \WH3$ P HIGHG DOG5 FABAG & HWIFDM  Z MOWHEHRUABY R 6\BM
R \WHE\BMR ' HIY O , QDEAWRY HIHAWH' HHP BHU Z H P HGHG DG BAKBIMG RXUS P HOGHE DOG 5 HABMG 98 @7 V WH398 @7V \R UH GRAKH 1 CP H&KDQIH
DOGWR LGFRUSRUDMDSURUDP HIGP HOVIQRWHYA @F V WH? 6HARQGS P HIGHEDOG5 HADIMGY8 @Y V

2 XU&RP P RQG\RAN KD/WDGHERQWWH 1 D/ & CRMICD DINAAXGEHAHM PERG5 (1 MGAHRXUQP HRKOQIHRY' HA-P B
, P SCFDARVR %HQ) DQ( P HILQ) * LRZ W &RP SDQ

: HTXOM\ DvDR3HP HILQ) JURZ W FRP SO " DY GH LCHG XQEHUWH 6 HRXUMY$ PAS V D URXAVZ H DUH SHIP IWHG R DOG LOMG R UHD RQH HP SWRQVITURP RHABQ GVFRAMH
UHPXUHP HOWMWKDADUH RIHZ. [VH CBSTHCERI\R SXETF FRP SDQHY 7 KRHSURYIMRQV LCFXGH EXVWIHCRMIP WGV

EHQ) SHP WG\R SUMHRID R\ HIWR DGQWG! LDERCOABM HOVDIGRI® \WR\ HIWR UHIAG0 DQIHP HOW' WAXAMRQDQGS MOMYR ) LOOCADDR RGEWR)
DQG5 HXOVR 2 SHDIRYY LOWLVS QXI5 HBRW

QREHQ WX ARP SO Z W \WHDXA@VRUDNMBNRQUHTXUHP HQVR 6HARD R \WWHE6DEDH/2 [ &1 $ PR DvDP HIG-G WH36DEDH/ 2 [ B $ RV
UWHAHEAWFBRKUHREQ] DRV U DEQ) H HRXAYHFRP SHODINRQLORXUSHIRAF WERW SR\ MEAMP HIWV DG UH MADARQ WP HQWV DG

H HP SWRQVIURP \WH UL HOVR KRTEQ) DQRELQAQ) DEMRY YRMRQH HRXRYH FRP SHUDINRQ DG WHNKRTE-UCSSURYICR [ JREHD SDUIFKXMSD) P HOV QR
SUMRAD CESIRHG

,QDEAMRY DOHP HILQ) JURZ \W FRP SO FOQVENH COYDQIIHR DO H WGHG WIQMMNRQ SHIRG | RUFRP SOLQ) Z W Q. RUUAYIVHG CFFRYXQIY) MBEDB 7 KLY SURMMRQOXBZ V
DQHP HILQY JURZ W FRP SO \R GHID \WHIOERSWROR \RP HOFFRXQIY) WIEDBY XQIDWRH WIELB Z RS RKHZ [VH B30 \R SUYDMFRP SOQHY © HKDYHHBRMG\R DYTIC
RAHYH/R \MVH WOE-GWIQMMRQSHIRG : HZ LGP DQDQHP HILQ) JURZ\KFRP SO XQMDKHHIMHWRRPUR L RAUWERWY BEQRQRUP RIHLQDOQCOIRY
UMDY L WHHIGR |VAD\ HU 1L RAUMMXOGFH LQDWUH\ HIUSHIRG R PRAWDD  BARQLQ QRO FRMMEGI GEVDEG LY \WHOMWD R WH MDD HULQ
Z KIFK Z HOUHGH-P HG\R EHD@UHOFFHBUDAG | LBU Z KIFK JHIHIDD P HIQAKDAZ HKDYHEHHDSXEQF | RUDNBDAV P ROV KDYH LBIG DABDWIRH DQQXOOU-SRWOG WHP DA
YDOHR RXU&RP P ROG\RFNWDAVKHTE. GRQOIIDAVH FHGY P LARQD/R \WHOWE R RUKHD P RIBFHQ® FRP SBIMGVHARQG | VADOTXOWLU

. HKDHHBRMG\R\INHDSYDRMHR FHMMOQR \WH UHAHE QVFRKUH REQI DARQYDGP D HBRWR\VENH DGYDQMIHR - RKHUUWHSAHG WHBRWQ) WHNXAUHP HOVIQIXXMUHILAQIV $V
D UAXOWKH LG RIP DINRQ\WDAZ H SURVLGH W RAUMKINKRTHY P D EH A T HHQAKDQ WH LQ RUP DINRQ\ RX P LIKWIHFHYHIURP RKHUSXEDF UHBRIVY FRP SDQHVIQZ KIFK\ RX KRG
HIDAW LQMHNV

6P DXBUS FBRUMY &RP SDQ\

: HDOR XOM\ DVD3\PDBUBERWY FRPSID ~ DV MK \WMP IVEHIGGIQ5X® E  XQEHUWH ( [ FKOQIHS FWDQG \R WH H \WAZ H FRQIOH \R TXOM\ DV D3 \P DIbU
WBRWY) FRP SO0~ DN\MUZ HA-DHWR TXOM\ DvDQS HP HILQ) JURZ\MFRP SN~ FHMIQR! \HH HP SWRQVDYDKDEGIVR XVDVOQ3 HP HILQ) JUZ W FRP SDQ” PD. FROMH\R
EHD/DMEGIR XVD/D\P DBUBERMY FRP SIQ LFOAQ)  (RAEHQ UTXUG\R FRP SO Z W WHDXGRUDMMBIRQUTXWP HOVR 6HRMRD  E R WHGDUEDQH/2[ B
$FAW  \FOBGH HXAWHFRP SODIRQAVFRKXUY OG  \WHIELON \R SIRVIGHRID \ZR\ HIWR DXQWG! LOGADONDA HON LOXMOGR \WUH\ HOLY/

$YOUDE®, QRP DARD

: HDUH \WEVPAIR \WH LQ RIP DARIOUBTXUP HOV R \WH ( [ FKDQIHS PWDG LQ DFFRUEDFHWKHZ W Z HILGIWBRW SUR\ DQG LQ RUP DIRQ WEAMP HON DG RMHULQ RIP DIRQ
Z W WHB( & <RX FOQ UG RXUB( & 1LOQIV RYHUWH , QMOHADAKH 6( &V Z HEVW DAZZZ \HFJRY 2 XUILOQIV Z W WH 6( & DuH DOR DYDLOEG! | WHR AOIH WURKIK \KH
LOMIRUUHDINRO/VHAIRQ R RXUZ HEMWIDAZ ZZ UHJ HOWRP 5 HSRUW CUH DYDLOEG | UH R FKDLIH DV ARRQ DY UWDRIED SUIRNTEG! 0\WUZ H HBRMRQFDD |LBIWHP Z 1K RU
IXUDK WP VR WHB( & ) URP WP HVRWP H Z HDOR XVHP XQMSBIVRADCP HADFKDQHY W FRP P XQFDMZ M\WHSETF CERVE HY WY SRAMEBIKDARHLQ RP DIRQZ HSRW)
RQVRADCP HADFRXTS EHGHP H3WR EHP DMUIDOQ RIP DIRY 7 KHMRM Z HHIFRXUDIH\ RX\R UMEEZ \KHLQ RIP DARQZ HSRWRQWH\RFDCP HAD FKDQCHY QMG RQRXULQAHIRL

UHDMRQ/Z HEVAM Ll DQ)

,QRUP DIRQ FRQEICHS RO RUCFFHMEGN\KURXI K \KHZ HEVIY DG \RALDCP HAD FKOCHY UH HUHG\R CERYHLY GRAUGFR SR IDAGE. UH HIHIFHIQ RURKHEZ VHDSDWR \WV$ QQOXCC
5 FBRWOQGEQ UH HHIFHAR\KHVAHZ HEVMY DQG\RALDCP HAD FKOGCHY DUHLQAGHG\R EHLTRAYH\M \WDOUH HHIAVRID




MP $ 51WN) DRRYY

, QMY LORXUSRP PRQBWRANLORONY/D KLIK G-IUHR UM <RX KRXTS FROUG-UFDUHXED \WHIRTBZ 1) UMY \RIHKHUZ W DEDWH RAHULQRUP DIRQLQ\KLY $ QOO0 HERW
LFOAQ) WHVHRIRQWEG? ) RZDUG/ RRNGQ 6\BMPHOV' DQGS 30U, WP 30 DIIHPHOW' WMAXWIRQDIG$@MOMYR ) LDADOREAWR) DG 5 HKOVR 2 SHDIRY
DG RXUFRQRICDAG | LDGADOWEANP HW DG \WHDFFRP SDQ Q) QR LGFOGHS HIHZ KHIHLQWKLY'$ QX5 HSRUVZ KH UMY GARUEHG EHBZ. DIHQRANHRID RH/ZHIDAH $Q
R \WH IRTBZLQ) UMY FRXTS P DALIDED DQG DOHIHD DIHRARXUBMGHN |1 DQ R \WH IRTBZLQ) UMY DRMDE P DWLIDT H/ RXURSHDIY AKXV ILQDGRDOFRGAWR) DG
@XGEW FRXG EHP DMID® DGAHIHD DIHARG 5HHMFHAR SDIWHVDUHSIRIGGE ZD R H DP SBIRQD DG DUHQRAQMIGHE\R EHD FRP SBIMOAY) RUD USUAHQBNRD
DV\R Z KHAHURUGRAKFK | DRRLY KDYH RFFEXUHG LOWH SDUMRUWHUGNHIKRRG R RFRXULQY LOWH IXMUH $VD UAKGWKHWDAQ SUFHR RXU&RP P RBVREN FRXT G-RICHD(G

\ RX FRX@ BHSDUWRUDTR \ RAULQYHWT HW2 XUBXMQHWY [ LDGADCARIAWR DG UHAXOVR RSHDIRQVFRXCE DR EHKDLP HGE\ UMWY DQG XGRHIBLQIAY RVEXUIMO® NIRZ Q\R
XVRUWDAZ HFXUHQ® GR QRAEHTHYHDUHP DALIDO

5 IM\V5 HDMG VR 2 XU) LQDQHDOS RQAWRQ

2 XUQP WERSHDIMYI KIMRY P DNHY VAL LEXQVRUXV R HYDOXDW RXUIXWUHBEXM QAN SLIRSHRW

: HZ HHIGFRSRIDAGLO) HELMWY : HFDQQRADAXUM\ RX WDVZ HZ L@EH CEGIVR RSHIDMRXUBMQHW\XFFHM X@® RUSUR MIE® RUILQG CEAWRIOXMEBILQMAR HOV : H
RO KDYHDIHZ \ HAWR DXGMG| LCDADOWEAP HOV $ Q. LMY HOAGHFMRQZ LOXRAEHP DEHZ W WH\CP HEIBDYZ RX@ EHDMMEGIDVL Z HKIGD&IHKMRY R SXEQF
WBRY 7 KHUH FOQ BH QR DAKUIGFHWDAZ H Z LGDEH CEGIVR JHHIDM VK | LFLHOABYHOM I URP RSHDIRQV/\R SO RXURSHIDMY H SHQHY 7KHUAXWVR  RXURSHIDIRYY DG \WH
H HPMRQ R RUBXMCHN SOQ G-BHIB/ SUP DUM RQWWH G-P QG | RUWH WA RO D05 FRP SR VHLYLFHY BRI IMIPY VHIYLEHY DG R D GMWHUH WQMKBH SHURP OFHR RXU
PUHQ® KHIS SURSHWAY FRP SHIMRD RXUCELOW \R P RGHIY H RAUUDORNBM EXMQHN \WH DYDME@N R DEHNOM HIXW DJG GEWLDRQ) QG FRIGWRY LO\KH | LQOGALT
P DUHVDQGHRGRP LIF FRQGURY

< RX \KRX@ FROIGHURXUBXMGHN DG SIRGHRVIQ@IKWR  WHUMNY DG\ QU LFDQAKDEBQI HYZ HICFHDYD G HQMIQAQR RAULQBAMY | Z HI DOR DEHNOMY DE3HVIQ) RU
DOR WHHUMY DG FKOEBIHY RAUBMGHY SIRGHRV | LDCADCFRIEMR) UAXOVR RSHIDIRY/ DUGFDK | GZ VP D EHP DMIDD DQGDGYHIHD O HARG

: HKDHHOAMIMGIQR G QQHVR EXMQRNVZ KLFK P D QRABH\KFFHMXO

,Q-XH LQ FRIGHRAIRD Z W RAUCFTYXMMRQR 5 HRXUAH* URXS DG =(, ZHHMMIGIQR\ER QZ QH/R BMGHWWIQMRIP 1 VLIHAG RJDQE JUHD Z DM P DAMIDY
LQR HILGHHHG HMURP HRBD | WHED \RODGG P XEK SURGAEW DG BRI 7 KiHIHFIQ EH R DAXUIFHWDAKHHZ L@EHGHP DG | RURKUMAYLERVIQWHHP DAV ( YHOL
\XFK DP DNANGHYHBSV \WHHFDQEHQR DAXUIGRH\WDAZ HZ RX@S EHCEGIVR P DQEQ\KDAP DNV

2 XUDXAWRLYKDYHH SURNHG \VXBEBQWDOCERXBEWDERXVRXUCE MWV IR FROMXHDVD JRQ) FRQAH.D

: HKDYH JHIHIDAG @P LG UYHXH DQG KDYH LOPXUMHG VI QU LFOQAGHAGRAAY LQ HIFK \ FOUMGFH LGAHBIRY ) RUWH\ HUHGG' HR-PEHU Z HIGRXUWHE D UAMRW R

DVFRP SDHG\R DGHARWR IROMH\ HUHGG' HRHP B © HH SHAAR FRQMH\R LGEXURSHDIY GRWHYDY/Z HVADBIRXUR I DQEV SURFHMQY
DQG B MNP RSHDIRYY LOYHWNQ HTXLSP HONDQG LG UDAKRMUH DG Z RUN\RZ DLG CRKUMGQ) SUR MIELAM CRRW RAUBXMCHVVHIP HOV . HFDQQRAR T HUDQ DRKUDFHD/AR RXU
1XAMUH | LCDGALDOUAKOV 2 XULTEL@N \R CAKUHYH SUR MEELOW | URP RAUPXUHQARSHIDAYY . STV RUVR UINVH FDBABDR FRYHUDD. SRMMMDKRWODY. RXCE KDYH D P DMUDODGYHYIH
HIHRARQ RXUCELON WK P HARUREQIDIRYY D/WH BHFRP HGMH 1 Z H DUH QRACEG! \R VHRXUH DEAURTOIXQAQ) I D5 Z KHY QHHE-G Z H Z RX@ BH I RIAHG \R PXAVEIORXU
RSHIDARQY RUMINH RKHUDRIRQ LQ RGUWR FROMMHWR RSHDM $ MJIQI LFDQASRWRO R RXUIXQAQ) | RURSHIDINRQY KDV BHHD 1 URP GHEWDIG HIXW | LCDCALQIV DQG QRABYHOH
JHHDAGIURP RSHDIRYY 7 KHH DQG RKHUI CRRLY UV VEWSQMOGRXEWERWRXUCELON \R FRMXHD/DJIRQY FRIFHD 7 KHDXQWLY U BRWFOG-GLOWYS QOKO05 HBRW
FRQEQY DQH SODRY SOUWSK BIDAEQ) RUCEOY R FROMXHD/DJIRQ FRIFHD || Z H DUH XTEGIVR JHHDM X | LELHDAUYHOH R P HAARXURSHIDY QHHB/ OQG O
XTEGIVR P HANRXUREM DINRQ/ DG DUHI RUAHG\R PXYECRUAHDHRXUBXMCHN RSHIDIRDY RAUMBENKREHY FRXG\K | HUDFRP SBIMGRWR DO LOHIR HWP DCHLQRXUMARXUMEY

2 XUBMQHNV VDI LOFXGHYIURZ W STV 2 XUI QDGR DCARRQAWRQ DG UIHXAVR - RSHIDINRQY FRX@ EHQHIDIVHD DIIHAKMG L ZHIDLORJURZ RUI DLOWR P DQDIHRXUJWRZ \W
RULQYHIR HOWVH | HAYHD

2 XUSURSHRV P XWAEH FRMGHIG LO@IKWR \KH UMWY H SHOHY/DQG QLI LEXENY | BNXHQ® HFRXQMIGE. FRP SOQHV QW QU LFOQAIURZ \W MBIHVR . GYHERSP HQA: HFDQERW
DAKUH\ RX \KDAZ HZ LGDEH CEGIWR \KFFHM X JURZ. RXUFRP SRINRUGRI IR EXMCHARY RUKFFHM XA P RGHIY H RUIHIHDM\OBY SURFHHB/ | P RXUUHIDHNTM SURSHMY
) DLOUH R P DCDIH SRAQIOWEQRRQY VR \KFFHAM XOFRGFOMRQY RUIDOUH P RUH JHIHIDED \R P DDIH RXUJURZ W HIHARYHD  FRXAS KDYH D P DMUIDODGYHYH HIHRARQ RXU
BEXMGHW 1 XMHSIRSRN | LDEADCFREEWRORUUAXOVR - RSHIDMRQYDQGFRXTS CEYHYHD 0 HARXUCELOU R \XFFHA XT LP SOP HWRXUBXMCHAARDA




+ HZ L@QHHG W UDVH DEIMRCDOFDS MBOWR VXSSRWNRXUGQY WP EXMOHW SDQV DQG RXUI DIUHWR RAIQ | XQAQ) ZKHY QHE-GP D IRIFHXVRGHD.  UHSKFHRUHIP LCDM
RXURSHDINRQDCDQG EXMCHN SDQV

" XU \WH\ HIUHBG' HHP BHU RXURSHIDMY CRAYMEY XVHG GHAFDK R C5SUR IPDAMD P IARQDQGDVR ' HAP B RXUFDK Z D/ - HKDM
H SHUHIFHG \LJ QU LEDOAGRKAY MQRH LGR-BINRQ DQG KDYH D I QU LFDQALFRXP XOMS GHLIAVDVR ' HHP BHU \RUDY C5SWR (PDMD  PILARY : HH SHAWR IGPU
DEAURDORSHIDNY G/ LQWKH | XWMUH DG \MHH RMH SHRXUPXP XOUYHEWAAR LGFRUDH 7R @M Z HKDYHQRAGHIYHE \KEWBQAICUHYHHI URP \WH SURSHWY Z HRZ QRU
KDYHDQLQMBAL : HH SHAMR SRAMMDED JHHDMUYHXHWURKIK RAUIURZ W R RAUFRP SRWNDGE GJIIAY EXMCHARY/DOG\VOBYR SURSHW U 0 7 KHIHLYXQRHIBEQN DAR
RXUCELDA R P ROA H RXUU-DOHWEAM SURSHWA RUVR JHHIDM \DBY SURHHDY © H H SHARXUH SHOHV\R LGRUDH DY/ RSHIDIRQY LGRUDH [ RP RXUFRP SRWADGG GILAY
EXMQHRY

$SAMRIK Q2 AREHU  ZHUMHG CSSF LP DMD DQG Q) HAXOY ZHUMNHG CSS LP DMD XQBW Z HIHHDM LI QU LFDQAYHOXH R RXU
FRP SRWADGG BRI BXMCHARY Z H EHIHYH Z H Z LOGHHG \R UMVH DEIWRDOFCEMIDW | XG5 RXUBXMGHW H SIQURQ SOV 05 Z H FOQURAEH FHAEQ WDAXQAQ) Z LADEH
DYDLOEGI\R XV RQ CFAHBBEG \MP VRQDWP HY EDMY RUDADED 7R P HANRXUILQIGAQ) GHHB/ Z HOUWH FRQUGHIQ) P XGNE®! COMEDYHY (FOGQ) BXWRMP MGWR DEAMRIL
HIXWY DQG G-EWLCDRQIV 2 XUCEOV \R UMNVH FCBMIDKURKI K \WHVOBIR VHRXUMEVP D EH@P MMGE. RAUQP BHUR DARRU] HG\KDUWR &RP P RQB\RAN DG YOURXYV XGVR
WH6( & D51 DT WDABIFHIP LWRQWHQP E-HUDQGGRIIUIP RQMR VHRXUMEAKDAZ HP D \HD$ Q DEAURDORXUAHVR | LQOGAQ) Z LEINHD LORYHWHLMKOFHR RXU
HIXWY RUGHBWHRXUMEY Z KLFK Z LEKDYHDAOMYHH [ HRIARQRXUMBENKREHY DAKP 1Q) Z HOUHCEGMWR\K | LAHQ® LRHDHRXUDAKRU HGQ® BHUR WKDUWVR &RP P ROG\RAN
7R \KH H \WAKDAZ H UDVH DEAWRID0I XQB/ L MAKIQ HIXWY VHRXUMEY RUMBANKREHY P D H SHIHFH VI QULFDQAAOMRD $Q GEWLEDGAQ) Ul DDMER PD. LQRYH
WAAMARYH FRYHDONWDAP D 1P STRARXUCELOM \R FRIGFARUBMCHN 2 XUPXUHNRAMBOEQ) G-EHQMUY SIRAELVKYIURP HIIDILQ) LQRHMIIQWSHVR 1LCDGALQ) Z KUGIWH
GEQMUVOHRAWELEQ | Z HI DOR UMNHOGAWRID0 XQB/RQIFFF-BIEGIWMP V Z HP D EHXQEGIR FRP SCIMSOHE GYHBSP HWZ RN

: HSUMRA® LGWIHS D P DALIDOZ HONGHW LQ RXU LQM.QDOFRQURORYHU ILCOQADOU-ERINY DQG ZH P D 1Q \WH I XWMUH LGN\  DEAWRCDOP DALIDOZ HINGHAHY RU
RMHZ M | DLOWR P DLOMLQ DQ HIHAHW AP R LQMCDOFROARORYHU  LCDQALDOUHSRUMY . RUDGHTXDAM QVRBRXKUH FROURY DQG SURFHEXUHY ZKIFK P D UAKONQ P DMIDC
HLRYLQRXUI LCDQALDOWEAMP HOVRUFDXVHXVAR| DLOR P HARXUSHUIRG UHSRUMY REQIDIRQY

0 DEDIHP HADQG RXUS XAWARP P WWH LQFROXABNRQZIN O . &3$6 3//& 30 . RXULQE-SHIG-OABIIMMIG SEIF DFRQIY (WP GAMP LGHS \KDAKHIH Z D/ D
P DALIDOZ HINGHAHY 1Q RULQMEIOFRMRY DVR -XCH ZKIFK ZD/WPHADMGD/R ' HHP BHU $ P DMIDOZ HNGHWLVDGHIAHR  RUDFRP BCDIRQR
GHIFHARY 1O LOMIBOFRQURORYHUI LOCADDU-ER WY \XFK \KDAKHUA 1V D UDRIEG! SRAELON \KDAD P DALIDOP IMXBMP HOAR D FRP SOQ 1V DQQCORUIQMIP | LQOGALC
DA HON Z LEOCRAEH SUYHIAG RUGHARMG RQDWP HY EDUY 7 KHP DMIDCZ HINGHW/LQRXUFDHUHIDAGVR WHICH | FRAHGALIQR  FHAEQP DI HP HQWMEY. FROARY CFIRW
DSRWROR \WH&RP SO0 V! LODGADOWEA HQW 6SHAILFDDD \WHFRQURY UHDMG\R WHUYEZ. R LQMIDCOGGH WLGDED SUSDUHS UHBRW DQG DD MY XM HG LOWH I LQDGADT
BRI SRV R RANGH FROXGEQV WDADG LQ \WH SUEDDIR) R RXUI LCDCADOMBIAP HOV , Q RGHUVR UHP HADM \WHH P DMIDOZ HINGHARY Z H DAGHG P R H \MGIC
FROXGEQMR DAMMWAQWHSU-EDDIROR  RXUI LDRCOABAP HW DG DAMAQWHH SDOMRQR RUDFFRXQI) DG LDQRH GBS0 HADVDUAKOR  RXUBFHAFTXMUWRY

IXUMOMR 6HAMRD R \WHGODEDGV2 [ @ $PAR DV P HIGG RXUP DEDIHP HQALY UATXLHG \R W-ERWARQ WH HIHRYHHW R RAULQMCDOFRQNRORYHUI LQDGALC
BRI 7KH UGV JRHQQ \KH WEELS/ \KDAP XMAEH P HAIRUP DI HP HAR DAY RXULQMCDOFRQURORYHU | LCDQALOOW-ERINY DU FRP SBf DG UATXLUM VI QU LFOQN
GRP® HADIRY WA 05 SRMEG WP HADIR) $ QOOD Z HSHIRP DR \RDNGFOGHUMEZ Q) GRXP HQIMY) DGWANY RXULQMCDOFRQURORYHUI LCDGADOS SR
,QDEAWRY Ul ZHIDOR P OQEQWH DGR R RXULQMIDOFRQARORYHUI LCDADOWERYWY  Z HZ LAO)QRAEH CEG!\R FRFOGH RQ D) RYRQ) EDAY WDAZ H KDYH HIHRARYH
LQMDOFRQNRORYHUI LDCADDWER WY LQOFFREDFHZ MM 6HARD R \WHBDEDQV2 [ B $ AR 1 Z HIOOWR CFKUHYH OQG P DQEIQ DY H 1 HAMH LOMITOFRQURC
HOMURGP HQWVZ HFRXS K | HUP IMATAP HONLQ RXUI LD DOWEAAP HOVDQG | OR P HANRXUBBRMY REQIDARDY Z KIFK Z RXGS ENHD. FDXVHLOQYHARY R GHFRQ LGHFHIQRXU
UBRUAG LQDCADO.Q RUP DIRY 7 KLY FRXGS UAXOMQMI QI LFDQV SHORR WP HEDMOQ LQMDCFRQAROGH LALHGAHY DQG GOG\R DGROIHIQRXUMBAN SUFH




- HFDQQRVBURYLGH DAXUIFH\KDAZ HKDYHLGHQWLHG DD RAKDAZ HZ LAOQRNQ\KH I XMUHKDYHDEAWRIO P DAUIDY, HINGHAMAYLQ RXULQM CDOFRQURCRYHUI LADCADOBERWY $V
DUAKOVZ HP D BHUTTXUHG\R LP SOP HWXUKHUUP HADCP HDKUHY DQG R G-I Q HKDGRHG SURFHWAY DG FROMRY VR DEGW GH IAHARY |, | Z HGR QR I HARYHD WP HIDM
\WH P DMUDDZ HINGHARY LG-QIVLHG B P OQDIHP HQADGE P DQEQ DEHTXOM LQMIIOFRQARY RYHUILGDADOUSRGY) 1O WH XM ZH P D QRAEH CEG! \R SUHS0UH UHICE®!
I LCDQADOU-SRW DG FRP SO Z W RUUHBRMY RED) DRV XQEHWH ( [ FKDQIHS PARQDWP HD EDY $Q \MAK GHD VIQWHSUEDMRQR | LCDQAOOFBRW DG \WH I LY R
RXUSHIRGAE WBRWP D AXOMQD BWR SXETF FRQIGHIFH O WH BITE@Y R RXUILCDEADOWEAP HON Z KIFK LQWLE FRXTS P DAUDID DGYHYHD O HRARUBMQHY \WH
P DUHAYDOHR RXUFRP P RQWRAN DG RXUCFRHWAR FDSMICP DNV

$ SIRRQIHG8 6 | HAHDQIRMHLOP HINKXWEIRZ Q FRX@ P DiWUID@® DQGDGHIHD O I HRARXUBEXMOQHW DQG RSH.DINRQY

$Q QWSIRQLQWHRSHDIRY/R \WHS 6 JRYHIP HOMQFOXAQ) D/DUAKXENR WH UHRHONRUI XWUH WP SRIDY . RUSUIRRQIHE\KXAERZ QVUAKGMY 1URP \WHIDOUWHAR &RIUAW
R HIPADSSURSUDARY/ ELQY RUUNH \WH [ HGHIDOG-EWAHAY)  FRXGS P DMIDED DQG DEYHYHD O HFAARUBXMQHW RSHIDNRYY GG | LOICADOFRGAWR) 5 HHQ® EHILARQ) RQ

2RAREU WHS8 6 H3HDOIRYHIP HAKXWERZ Q DG UHP DLCHE WXWERZ QWWURXIK 1 RYHP BU DGDNDQEIIQRQ) RQ-DXY \KURXAIK ) HEXXOY
GAUQ Z KK WP HY FHIEQ BHIXDRY DIHAH \MFK D/WH) ' $ DIGWH6( & I XUBRXIKHG RIMFBOHP SBR HHY DG WRSSHG FUMDOCRRYMY * XUIQ) \MRK WKXERZ Q/
ZKIGIWH6E( &IV ("' * $5 WUNP WP DQV RSHDNRIO \WH XQDYDOHON R \WH6( & WEI VR UM [LOQIV IWsH DG UAWROH FRP P HQV. RUGHRDIUH UH IWRDNRQ \BMP HOV

HIHFAYHP D GHD RAUCHON R FRP SBIM SXETF RIHIQIV DG RBRIQWP HY UHIXOMY CESIRYDY 7 KHHGHD) V ARX@ LP STRARXUDHRHW \RR FCBMUOP DINHV KLIQGHJMADRI LF
WBQLRNRYY DG FUHDM XQRHIBIQN DURXQG RAUGMFERKUH REQI DARYY $ GAMRID® \WHORN R LOMBHNYHIXAFHRUH HP SWHUHIH GAUIQ) DMXWWRZ QP D lGRUHDH®GIDC
DRGHRP SIDERFHUMY 7 KHUHFDQ BH QR DWAXUDRHWDAXMUH KXWERZ Q/Z LAOXRAP DMUDDD 0 HANRXURSHIDNRQY RUI LD DOARQAMR)

) HH.DCEXGIHADQG G-EVFHAR) GVEX\MY/P D DEHYHD Dl | HAWDSMECP DNAVDQGRXUILQDGAQ) DRV

0 RURYHJ WHXRHIBQI \XURXQA Q) JRYHIP HQNVXQAQ) G-EDMY DG G-EVAHAXY GHRMDINRYY FOQ CGHIDRYHD O HAAP DUNHAFRQAWRYY LOYHXRUNVHQNP HOAVDG WH X aw
R WP DOAS 06 P IRRASS IWKHY VXK DV RAY |, | P DINHAYRDADY RUMDAQ) GMXSWNRQYY Z HH R RFPXAUGAUIQ) \WH PXAUHARUIXMUH JRYHIP HOAWWKXWERZ Q/ RAUCHAMW W
H HRXAMDAKH P DNHAR | HIQIV RURKHUI LDEA.Q) WBQVIRNRQY XQEHURXUH | HARYHVKHD UHI MADNRQ WEARMP HOARMAURXI K SULYDMHIXW R | HUIQIVARX@ EHP DMUIDD P SOUHG

$FRGEQO M HHDDIRYHIP HMWKXERZ Q RU SIRMIRMG EXGIHMP SDAVH FRX@ P DMIDD 0QG DovHYHD OTHRAVRXU BIXORY FRP SIDHH  [LC(DEAQ) RSIMRY DG
FOECHOWY DG RYHDO LA DOARQEWNR)

8 QE-UWH) HEXDY 3XUPKDVHS JUH-P HIAZ HOUH\XENMAVWR FHIBLO UAKIRAYHFRYHCDQMKDAP D P DNHIVWAL LEXEWR SURRXUHDGAMRCDA LQDGAQ)

7KH) OO SXUKDHS JUHP HQAFRQEIQY [P RY RKHY \WH IRTRZ Q) BAMAMYH FRYHION $ 1URP \WHADMR \WH 3XUKDHS JUHP HQABHE HHD XV DOG AHMIIQ
MR XQID @ VIRKBZ Q) WHOAR D WHHMMHXR \WHEMWDVL. WH L0 DARQ TP HOAS-IMMICY | RUUHDB! CEMWKDU IMKCEBI XSRQFRHMROR \WH

1 RAV WH2 SRMMRQGKOMY  KDVEHGFOWGHIHAWHE WH6E( & LU DOR WH&RQMHMRQ6KOW/DQG) HEXOY © DUDQWSKDY KDYH EHHD VR SXUXOQNR 5 X3

RUP D BEH\RGSXUMOQMRS XB!  Z LKRVAKHUTXLP HONVRWHERP S0 \R EHLQFRP SOOFHZ LW \WHPXUHMEXECF LQRP DIRQUIXUGXQEUS XBT  OGZ LKRAW
YROP HRUP DQHUR \OB{ BAMUMANRYY  LLL | RTBZ 1Q) WHRGH\ FOUDQQYHYOY R \KHEGMQ) ' DMSIRNG-GWDADKRTEHUR &RYHMRQGKO DG 2 RREHU:  DUDQKOVLY
(RADQDILIDMR XV RU LY DOR \WHEKOW/DQG) HEUOY : DUDQMKOWYP D BHVRT SXUKOQAR DQH HP SIRQIURP WIMADIROXQEHUBHRAIRD D R WHEHPXUMAYS A
Z KRAMWROP H RUP DQHUR  \OB UAARNRQY DG FRXQUHOWR XV KDV GHIVHUHG \R \KFK KRGEHY D \WEEQ) Z UMK XQNXO LHG RIQRQWDAADOBY P D \MHQEHP DHE \KFK
KROHYR \WH&RQMMRQGKOWY/OGG) HEXOW : DU KDWY SXAUXCOAR KK H HP SIRQZ KIFK RAQROWKDTEHIQI RP DIG\KEWIFHUDRIED DFR-BIEBIRVKAK KRTGHY
ZHPD QRAMMH HOMILQR DD DIUHHP HOAR [XH RUDQRXGFH WH IXOGFH RUSURSRVG MAXOFHR D WKDBWVR &RP P RQB\RAN RUFRP P RQWRFN HIXLYDBOW RUI LG Q)
U DARQ WP HWRULP HIEP HQARUNXSSBP HOAKHIAR RKHUWDQ D UH MADNRQ WEAP HYABURIAQ) |RAMHUADDIR \WH:  DUDQAGKOWY DG WH\KDUVR &RP P RQ6VREN
IMMCEGIXSROFRMYRQR WH1 RMY WH & ROMHMRQBKIBY  \NEVAWR FHVIIQRMHITP MMGH F-BIRY/

1 Z HUNXUWH DGAWRDO0 XQAQY) Z KUGIWHH UAMRRYH FRYHIDOV P DQLQHIHAAZ HP D BHXQIEGIR H | DI LCDAQ) WIQRNRQROWMP V/ CFFHBBEGVR XV RUDAID Z KLBH
DOR WP DQQ) LQ FRP SIOFFH Z W WH WP VR \WH 2 RREHU3XUKDHS JUHP HOWVRUZHP D EHIRFHG \R VHHN D Z DYHUIURP \WH LQYHXRU ST \R \KH 2 RREHU3XUKDH
$ JUHP HAVZ KUEK \XFK LOYHRULY CRRED) DMG AR J UDQR XV

$ GAMRDD \WH 2 RREHUSXUKDHS JUHP HOABTXLUAY XV AR KRGS DP HAMY R RUMBENKREEHY DAKH HOMHMSUIRNTEGI (DM DG IQR HAMDMWD @ VIOWWH
FORMQ) \R\VHHN WHFNKRTHUDSSURYDODGG Ll KA CBSURYDOLY CRARBVELCHS DAKH LQANIOP HAMY) R KRGS DVHARQG P HHMY) RORUSURMWR\WH W FOBELUQE |RTBZ QI \KFK
PHINY DOGWHIDWURYHY @ VR VHHN WHRNKRTHUDSSURYDOXQADWH HOMHUR \WH GDM WRRNKRE-UCSSURYDOLY RARIGHG R HAHP BHU Z KIFKHHUVARRGH
ZKIFKP D EHWP HFRQXP Q) DOGFRI®




5 M\V5 HDMG R ( QILCHHHG YRP DWDQG2 WDQFS5 HA RIQY
: HDUH\XBWAWR H WMYH HOYLUROQP HOBODY. VDQG U XOWRQVKDAP D LORIHDVHRXURSHDIY FRWRUH SRHXVR @CHOW

2 XUHQIIIGHHG\RAY UHP HADINRQ DOG &I IMIFY RSHDARQY LOYRYHWHKDQEIQ) WDQSRWIGSIRAHMQ) R P DMUIDY\KDADUH \}EVRAR | HIHIDO WM DOG GADCHRYLURCP HQAC
Q7 VOGWHXDNRY 7 KHHLFOXGHWRHIRYHQQ) DUHP IWRY/ Z DMJAVKDUIHY VRIGOQGKD DERXVZ DXM DG MM UHP HADINRQ &RP SIDRHZ W WHH@Y VP D BHIXUH
M QU LFDQAFDSMEOH SHIBWWUHY DGR LOWADYH URRXUHY 006 RSHDNY UAXMRNRY $ Q  CRXYBORUDIBPIHG | OUH R FRP SO FRX@ URXAONQ AMIORURUP LCBOSHIDIWW SRV
GHD V RUBBXBMRIDCKDP |, QBE3AWRYQ ZHP D BHKHD QOEGI XQEHMUMPAICH O WIBMM/ \XAK DY \WH & RP SUHHUYH (| QYLURQP HQBE HERQH &RP SHODINRQ DG/ LHOW
$PAVR&(5&/ $7  HYHRIRUARQEP LDNRQRWDXVHGE. RAUURZ QRSHIDIRY/

&KDQIH/IQHMURQP HQBODY VDQGWIQELG/P D 1P SRHDEAWRIDCFRWDQG P MIMRQVRQ RXURSHDIRYY

/ HIMDAYH DG W XDRY  ABQIHY UHDWG R FTP DM FKOQJIH 3) $6 FRQEP LCDNRQ \ROTXOIMW DG SHP WY WP HZ RIVVP D P DMIDD 1P SCRARUBXMCHWY ) RUH CP S®
P RUHWAQI HOAGMAKDOL H \WWUAKR® RUUHFDWI LFDNRQ R P DMUDY Z H KBQBBH FRX@ UHNXLUH XV VR BHAR W MY HPXSP HOAP RGN VWM RSHIDINRQY RUDBMUKRZ. Z HWBRSRW
DG SRAHWNRY 7 KRVHRKDQ HY FRX@ @P IWRXUCHOW \RR RABIQRUMHHZ. HYLURQP HQBOSHP LW RUUHIXUHMI QU LFBQACHZ. LQYHUR HOWAR UHP DQLOFRP STDAH

: HIDFRHUM\VDWRADMS Z LW VHOVRQDOW DG Z HOWHUWDAP D P SCRARXURSHIDWRQY DQG UHYHXH

2 XUHQIILGHHBG\RQYY WP HADINRY DG G MNP VHYLIRHY DH \MEVMRAR WDWRQDOGHP DG 0GP D BEHMIQULDQ® DIHRMG R Z HDMHUFRQAMRY/ $ GYHYHZ HDKHU LGFOAQ)
KA WNQ WRPV RUIGRAQ AIQAHD SURMPAKEBWNP H/ VXSHIG | IHD RSHDNRQY WHSAH KDXAQ) HIHHR  RUBHXOMQ WP SRIDY MMM FRXUWY 7 KHH QMXXSWRYY AR
GHDAYHD OTHAWADANR) FRQYHIMRQ PXWRP HADI CRNRQ DG TXOW®  URYHXH YDUCH O

2 XUERP DWDQGUHRA I DQGRUJIDQF UHA KX EXMCHVIVSHIRP HELQRHWEWM ) U

7R @M =(, KDVRID SHIRP HE VHYFHV IQWH 6\BIM R ) GUIED DOG LW BXMQHW LV \KEMRNR FOBKIRSKLE Z HDAHJDQG RM-UCDMIDHYHON 1URP WP H\R\WP H | Z HDKHU
FROGURY/LQ) GUEDSHYHIXVIURP | XDLENQ) SXUAKDHREHY Z HER QRDYHDEDN XS GFDMRQ DG RAUHYHHZ LOEHIP STRMG

2 XURSH.DINRQY DUHFRQAHOWRDMS DAD MQI B SHIP WG | DAOW DQGDQ GMXSWRQ R WDWEALON FRX@ VHYHHD P SDLURXUEIRP DWUHR FIQJ EXMCHY

6XEWTQID DR RXUELRP DIV WA I RSHDIR)Y D FRIGAWS DARXUSHIP WG RUDQFY SURFHAMQJ 1CAONV 1Q0 \ DN\D&LW ) BUD : HER RAPUH® RSHIDM Q)
VHROEW SURAHMQY) I CALOMY $ AVXSIR) DAKHO \ DNND&LW IDAMV2  LGFOGQ) DVDUAKOR (1L HIXSP HQAOOW HYHM Z FDKMHU |GRAQ) RUGIXDRY CRMR)?
FRXQS UHIGHUXV XCTEGIVR CFRHBWH-BARAN SURFHWRUIDQE Z DM RUSURGXAH DG GHIVHUI LQMKHG HILGHHIHG \RIODQG P XBK SIRGEN $ Q. H WIG-G\KXERZ QR WHO \ DN\D
&LV | CROWV Z RXGS P DALDED LP SOURXUELRP DV U FO UAYHOXH DG FRXGS BAXKONQ\WWHERWR  PMRP HUUHIMRQKLSY DG SHIP KBGEQ) \WDIZ RXC EHAL LEXOWR UFRYHJ
: HER RARXUME® P OQEQ BXMGHN LQMUIXSIWRY LQXUDEFH WDAZ H BHIHYH Z RX@ IX@ RIVAAMKH [ LQDADOLP SIAAR D SIRRQIHG \KXVERZ Q 7KH FRIAHOADIRQ R RXU
SURFHMQ) RSH.DIRQY DADMQI B EGFDIRQ UHBUAHON DML QU LFDQARSH DR DOUM WDAY RABUAHONQ EXMCHAHY/RSHIDIY) P XQMS® | RO

2 XUERP DW UR FI RSHDWRQY DUH HOMHD G-SHOGHOWRY P OQBIQIQ) SHP IW IMKHG B\ \WH) GUE" HEDUW HOAR ( QVLRGP HOBO3IRMARY DQG DO UAYRFDIRD
KVGHMRQ RUP RAILFDIRQR \WRHSHP IWFRX@ KDORXURSHDIRYY/

5 HRXUAH* URXS RSHDMAKHO \ DNND&W | ROV XQG-USHP IWIWKHGE. WH) GUED' HEOWW HR ( QYILRGP HAEDBURARIRD 2) ' (37 \KDADAKRU H\WWHUFHSWSURFHMQ
DOGAMMEXNRQR RUDQF Z DM DQG UHDAGP DMIDY 2 XUCELOIV \R FRIGEMERP DVUA FIQ) RSHDIRQVLY HMNHD G-BHIG-OAROP DQEQQ) WHHSHP IWIQJRRGWIEQ)
)' (3 SHP W DUH VEMPAAR UHIHZ DO P RALFDIRY \XSHIRY DOG BYRADIRY EDHS RQ FRP SIOGFH KIMRY - AKDQIHY LQ HOYILRGP HQEDUWHIXMIRYY FRP P XQW FRP STIQN
SHP IWFRQAUR) YIRDIRY/ DG WIXOMRY SURIME/ 7KH SHP IWEY 1P HZ RN JRYHQQ) FRP SRAMY DG RUDQF Z DAM SURFHMQ ICAOMY 1Q ) GUED KDV BHFRP H
LCRUDIQI® \FOME] H5 DG I XMUHUBIXDRY FKOQIH/FRYXG P SRVHDEAWRICRSHDMY FRIMRY RUBIPARH YROP HROWSH/R P DMIDY Z HOWHSHP WIWGR SURFHW | |
Q) R RU)" (3 SHP IWZ HH\KGHIGG UYRNHG RUP DMIDED P RAINLHG Z HFRXTS EHUNXUHG\R FXUBICRUAHDHRSHIDNRQ/DARHO \ DNND&LW | LW Z KLFK Z RXTSKDYHDQ

LP P HADMDQGP DAMIDCDGYHYHH | HFAWRQRXUUYHHY | L(DRDCFRQGUR) DOGUAKOVR RSHDMRY/
2 XUBXMQHNLY G-SHGHOWRQ D AP MGQXP BHUR P XQASDODQG JRHLGP HONRQALRV ZKLFK P D EHVKEMAMR SRONFDCDQG XQAQ) UMY
$ SRMRQR RAUBYHHGHIYH/IURP JRYHIP HONRQMFWI RAROHP HADIRY L UDAKRMBHVKSSRIWDQGP DAMIDDVKSS® 7 KHHFRUERW DI, DLG-G\MURKIK FRP SHIMYH

BEGIQ) OGP D EH\KEMANR GHD V UHIHRMDIRY RUFDFHIIRQ EDHS RQ EXGIHADDMAMN SRIWIOFKOIHY RUSHURUP DOFH EDFG UYL V 7KHERWR DD MIQI LFOQN
P XQASDCRUDJHA PAMRP HURUI DOUHR Z LQH SHAMS ELGVFRXES KDYHDP DMUDCDGHYHH | HFAWRQRXUI LA DOFRQAUMRQ DG UAKXOVR  RSHIDIRY/

2 XUUHDCHWIAMKRTQIV DQG | DRLOW RSHLDWRQV UHTXLUHMLI QU LFDQWFDSMIO P DQDIHP HOADQGUHIX@RY FRP SIDGRH
: HRZ QDG GDH \VHYHDCSURSHI WDAKRAHVRIOSURFHMQ) \WRUIDIH DQG UHP HADNRQ CRRVMEY 7 KHH SURSHINY P XWWFRP SO Z W] RQQ) SHP WY DG HYURGP HOAC

UHMXUHP HQIWV DG UHNXUUH FRQIXRXV LQYHWR HQVRUP DQMBAH VO HY DG RSHDMRDCHIIHHRA |, 1| Z HOHXQEGI R RSHDM\KHH | CROMY SUR MEDO RUBSXUBERHWKHP 1TRU
DOMIDAYHXVHY Z HP D QRAZRKLHYH BQ CFA-BME®! UHMUD R RXULQYHIMG FCBAMID




2 XUBXMGHNUHIH/RQ\N PG @ERU \SHADT] H3HIXLSP HRADQG RSHDINRGDCH HRXWRQVR P HANEXWRP HUGHP DQGY

7KH\KFFAW R RAUNROSIRFHMQ) DOG WP HADIRQ RSHIMRYY G-8HI5/ RQ DFFHW R TXO LHG SHYRQHODOG SURSH® IXGAMRQQ) \SHADT] HG HIXLSP HOW/ CERUNKRUIIHY
SDMAX@D 1O 1HT VHYLIFH ROWKANG)  ((FOGQ) DV D WAKXG\R P P LIUDIRQ SRIAHY P D FRQAMQ RXUCEMN \R P HASURWRMAKHEX®Y ) XUKHP RIH Z H KDYH I DRHG
FKOGBQIHY KILKY HP SR HAY LQ RXUFRP SRIABXMGHW GAH \R \WH WP RIM GFDIRQ R RXUI ROV ( TXSP HOAGRZ QIP H \WKSSD GHI V' RUH HRAMRD IDIOW P D LGFUDH
SIRVIPAFRAV U-BEH PP HADM CRNRQ RUGHD UVHOHUFRIQURD

2 XU RSHDIRQY G-8HG RQ D W DOQXP BHUR GRHMHG FRP P HADOGUYHY DQGWH AW R N GUYHY RUDQ LQPEO VR UHRKIWTXDM IHS UHSORP HOV FRX@
P DAMID@ LP SDIURXUMBQUSRUIBANRQ FDECHW

=(, IV EIMPFVRSHDMRY DHWHI HGE, DZRNRFHR  IXOWPHPSR HY R ZKRP OH&' / QFHQHGFRP P HIADOGUYHY 7 KHHGUYHY RSHIDMRXUIGHAR JUIBS®
WA Z DDLQ) | GRUMDGLY DQG RMHUKHDA HTXUSP HQVDQG WHUDYDIDE@W [V AUA® WG \R RAUCEQN \R | XOLDRXWRP HUFRP P WY HQV 7KHP DWHARUE' /| QRHOHG
GUYHY LV KLIK® FRP SHMYH DOG \KEMPNIR SHYMAMWKRUEIH/ GIYHD B\ 0 DILQ) GUYHUZ RIN RUFH MQIHAGRHQUQ) WXL HOV DG FRP SHIMRQ | URP. MU HUFDLWHY
RIHIQ) KUIKHUFRP SHODIRY 7 KHEWR \B R RAUHH SHIHIFHG GUYHY FRXTS P HIQQI X@ UHEFH=( , IV RSHDMRIOMRIKSW:  HFDQIRADAKUH\ RX \WDAZ HZ |(EH CE®
\R DMERADGE WAEBQ DK | LAHQAD®P B-UR TXONLHGE' / GUYHY\R VKSSRIWRXURSHDNRYY SDUAX@D DvZ HVHN R JURZ. RAUGRIIMIFY YROP H | Z HOWHXTEGI\R P QMO
DEDOM GUYHUMBILQ)  RXUCELGN R VHYLIFH PP HY JHHDM I UYHH DOG WKSSRWWIKH WIQSRIBIRD HHB/ R RUERP DV WA Q) RSHIDIRYY Z RXQS EH
P DALIDED COGOGYHYHD O HRARG

2 XU SIRHMQI DOG WDQWSRUBIR) RSHDIRQY G-5HG RQ D IGHAR \GHADT] HG HTXLSP HOMLQDGRHG WURXIK. P XGB! GLGHY DQG \WH XQDYOIMEIMV R HIXLSP HOARU
HIXLSP HOWLQDGAQ) FRXGBLP SCIURXURSH DINRQDCFDSCAW

2 XUERP DWUHR R 005G G MW RSHIDINRQY DH G-BHGHIARQ DI GHAR \SHADT HG SUIRARMQI HIXLSP HOADQG WBQWSRIBINRQ YHIFBY LFXAQ) WRP P HORHHHY JUQEHY
\KUHEGHY JUDSSHIWKANY DGWIGLY $VR * HHP B \KLY HIXLSP HQAW 1 LCBERHG WURXIK CBSUR] LP DMD 1L VMHQ MHBDUDM HIXLSP HQAVLCDORH | CHOWAY Z LW P XCNS®H
GLEHY 2 XUEONV \R FRGANRSHIDNRYY LV FRMY HOARQ WY HIXLSP HQAUHP DQQ) IQIRRGZ RNQI RGHJ WHSOHP HOASDW EHQ) DYDME® DG RAUHIXSP HALCDCHQ)
RO UHP 0QQ) LOHIHW, | ZHGH DAOWRQDQ  HIXSP HONL(DAH REQIDINRYY GEHY/P D WHBRWAN WH FRADMIDT) HS HIXASP HOVGUHRA® 1P SO RSHIDNRQDOFDSCHW
$ GAUWRIDO U RXUINLPDEADORARBWR GIMIRDM/ ZHP D BHXQEGI R UH LDGAH P DXUQ) HIALSP HQWVCAOWY RURBBIQ I LDCAQ) | RUGHRHAMY - HIXLSP HQABHSOR-P HQVRU
DEAMRY 7TKHBWR FFHW\RNH SHRHVR SURRRAMCQ) RUMBQUSRIBINRQ HIXLSP HQAHYHQ WP SRUDUO  FRX@ GMXSWAXMRP HUVHYIFEH UBHGEH \WURKIKSXWDG P DMUDED DG
BGYHYHD O/ HAWRXUUHYHXHY DG UHXAVR - RSHIDRQY

2 XUBI LMEFY EXMGHW/ LOYRYHVAD IV UMY DQGWWHP DIMIDT DR R \KAK UMWY Z LD | HRARXUBXMGQHN RSHIDIRQY DQG  LGDQALDO MA@V

7UIQERMIMROLYDN FRP SRHWR - RXUGRI A EXMGHN DG LQYRYHYLGKHIHAND HIV UMWY Z KIFK P D GRABHHIP LCDAGWURKIK LP SBP HMY \KHFXUHQAIM P DQIHP H
SRIFLHYDQG FRQURCP HDAKUA/ \IXFK DvAD HIV LOSHRINRQY RO RXUYHARGY DG\ HIV [Z DBHAVWRQQY | RURKUGUIYHY 7 KHSUIRMMRQR RXUGIMIAVNHYLFH/P D SUMHNIMY
DG A@QIHY \KAK DVLP SIRSHURSHIDIRQR  YHAF®Y YHIUE®! RUHTXLSP HQVYDIOUH DQG RMHULWAHY DUMQY 1URP QUMY 7 KHP DMIDT] DARQR D) R \KFK UMWP D UAKENQ
SHIRTOQWY  BXMGHVAMXSINRQRUGH DAYHLP STRARQRXUBXMHY

2 XUMKANQJ RSHIDINRQVIQYROHFRP SBf GIMW\KDAP D EHAMXSMGE RSHDIRQDOWH XMWY RUP DUNHNARQAWRQY

2 XUBMQHN LGFOGH RSHDIY 06 FRRA@IY DIGHAR WAV R WIQSRWIUHD Z DAM HILGHHIMG \ROY DG RKMHUEXD! P DMIDY BHE H-D VIE VWMV D5 RAUSURAHAQY
I CA@MY 7 KHHRSHIDNRQ/ BNXUH BHIDEGNVAHOQ (R DG P QMDGRH W VNP VAR HOXUHWP HD DOG FRP SCCOAGHIVHIEY © HUHD RQWILG SOW RZ GURSHDRYR
YHUFBV\R SHURP FHMEQR RUGIMEY\HYIEHY DG GWR D) \KFK WLLG SDW RZ GHURSHIDALY RURXULCTELONY VR H) DI H DEAWROWLE SDW RZ GHURSHIDRLY DV RXU
BEXMQHW JURZ V FRXES QHIDAYHD 1P STRARXUUAKXOV R RSHIDIRQY DG | LDQRDOFRQAMRD ' LMXSURQY \KFK DY GUYHNKRUIIHY LGRU-DHG FRWWVAR HYDJH WILG SDW RZ QU
RSHDALY ZKH) GHE-G LGRUDHG WIXDRY  RYHUIKWRY YHLE®! HP MR RUZ HIKWIP LW @P LWMG DDMEMY R USOR-P HQAVSOW RU URDG CRRHW UMMANRYY P D)
QHIDYHD P SSPARXUH I LAHER DQG LGRBDH FRW | Q DEAWRY |DOUHWR P OQMQ' HEOW HOAR 7 UIQVSRVIMRQ FRP SIOFH YHKUF® VO HWV WHFRB/ RULQKUDFH FRYHIDIH
FRXTS UAXONQ! LG/ RKGHMRQR RSHDIRYY

: HIDAHRSHDIWRCDO XA DQGHRQRP LF UMV DWRADIMG Z WK JUHHQ Z DAMSUIRWRNV

* UHHD Z DM KDQEDQ) DQG SIRFHAGY)  LFOAQ) \WH BFHSWARMY DO UMH R RUDQF P DMIDY \XFK D/ \ DG FISSIQIV BUDRKHY DQG Z RRG GEUV D \KEMPMR
HOMURGP HQBDODOG SHIP WINEY UHIXOMRYY 7KHH SURWRN P D LOYRYH RERUFRQIRO YHRRUP DG HP HQAVDQG FRQIEP LCDARY UMWY \KDAUTXLUM \SHADT HG KDQBI DQG WM
P DQIHP HMWSIRFFRY &KOQIHY LQ RUDQF Z DAM GYHWURQ P DUEDAY FRP SR UHIXDWR)Y RUP DALIDORIWL LFDIRQ WIQELGY P D O HRARXUCELON \R SURFHW RUUAHT
JUHDZ DM HARGRP LFDDD $ GAMRDED | ORMDIRQVLQGHP DG 1 URP . HIG P DUNHIV\KAK Dv FRP SRUWCAMMY ELRP DW STIQN RIVROP HIEP HOAVHYP D QP IMRXUCELON \R
P R HFRTBRMGP DAMUIDD Z KIFK FRXGLGRU-DHWRUDI HFRIWRUGVSROCH SHOHY

" IMXSNRQVIQ WHVXSSO FKOLQTRUNH LOSXWFRX@ DGHIHD D | HRNRXURSHIDMRQY

2 XURSHIDIRQ/UHD KHDYLO RQDFRQMMANDIE FRWAH [ HAYH\XSSD R RUDQE | HOXRANY OGS P HIZP HOMAKAK DV DGZ DM | RRGVAISY BIRRIGY Z RRGAKISV DIGEXDLQ)
DJHQN POQ R Z KIFK DH\KEVRAR \FDRIDCDYDMEL N GFOCFRIBAIR)SURIUIP V DQGWILG SOV FRQUAV $ Q. GVOSIRQWKMMAXSSD AOG FDOMHGE. H WP HZ HDIMHU
HYHON WEQGRVIMRQ ERABEHANY QERMNKRUIH/ RUJHRSROWDOLQUEELMNE - FRXES FROMELQ SURGANRY LGRU-DHFRWW DQGLP SCRARXUCELDIN \R P HANFRQAERXDOREMI DIRY/
RAHYHJIURZ L P DNV




&RP SIDQFHZ W HMURGP HQEOUHI XOWRQVLY FRWE DQG\KEMRMR FKDQIH

7KH HILQHG \ROY DG FRP SR LOGAY LY \XEMPAR FRP SB[ HYLURGP HQEDUHI XAONRQ/ DAKH | HGHIDO WM DQG GFOOGYHY JRYHQQ) DBD/ \KFK D/ SHP LNEY
HP LWRQY \WRLP Z DMUXQR | GERDOMFRQVROD0G] RAQ) 0 DQEQQ) ARP SIDGFHZ M WHHOZ VUTXUAVRIRQ LOYHWR HOVIQP RIRIQ) HIXLSP HOVDQG W WRQQ)
DQG FKOQHVIQUHIXOIRQZ  \KAK DV \WIFMJDURUZ DMMBIEG?  FRXTS LQFUDH RSHIDNY FRAWVRUTP WY SDOMRY ) DOUHWR FRP SO Z W VKA UHIXTARQY FRXTS UAKXANG
ILGHY/ SHP WHYRFDIRY RUUSXEMRICKDP

( QLRGP HQEOICELMMNY I LRP FRQUBP LCDINRQ RUKD] DLERXVAKEWBQRHYP D H SRHXVAR I LGDQALDOUMW

7KH SHWHIFH R SHYMAMAHYLLRGP HQBOFRQIEP LDV \IKFK DV 3) $6 FKHP LFDY RUKHDA P HBIY 1Q | HHBARANY RUHIG SURSEW SURHOV \LJ QU LFDQAQCELAW UMWY 7 KHAH
EWIFHY HYHRLQWEFHIP RXQN PD GOG\R UIXORY HJ RUAHP HOMDA DARY RURBOQXS FRIVLL | RXGGLOFRP SRINBUIRGAEW \WURXQAQ) \RO RUZ DAU$ VHIMURP HOBC
VAU LQRUDAHY SDOMEX@L® DURXQG? | RMYHURKHP LEDY Z HP D | CFHHADIMY FRP SIOGRHFRW GI00H SRKUH DG WHBXBINREIOEP DIHIURP FRQIEP LDIRQFDP V

3 URGKRANXDIMY IWXHY RUFRQUBP LODWRQ FRX@ URXONVQ CDE.MIV DQG AP DIHPXWRP HUUHDWROWKLSY

 HP XVAHQUXUH WH MO HAV DG TXBDW R RAUHILCHHIHG VRIODG FRP SRVMBUIRGAW  Z KIFK DUH \ENRAR IEDLG UHIMG R P DXUMY. QANHONFRQMUVSDKRIHY/ P HEY DG
SK\ MADOFRQEP LGBV ) DOUH VR GAMRARUSUHYHINFRQEP LCDIRZ  \XFK DV SHUMMANKHARGHY SDKRIHY/ RUIRIHIQREMAN?  FRX@ LNAXOVQ RIRS 3P DIH SIRGANHDY
AHEON FOPV RIDRWR PXEP HAKAS M QU LFDQANXCDN LA G-NARX@ DOR GG WR UHBXBNRDCKOP DG UHEXAHE GHP DG 1 RURXUSUIRGRW

) ORXDIRQVLQ P DINANGE-P DG DG HARGRP LF FROAURQVFRX@ GHIDAYHD LP STRAMYHOXH

" HP DG | RUFRP SRWADGG HYILGHHIMG \ROY A YD EDHG RQ BLRIGHUHARQRP LE R FBV DG PXARP HUEXGIHV LO VFRRLY \WFK D/ BATEQ)  DIUEXAMUH DO FROAKAIRD
( FRIRP IF GRZ QMUY RUMBZ GRZ QV1Q UHDOH M DG LG UDARKRMUHLQYHIY HOWP D BDG\R GHRUHDHS SURSEWDDY $ GAMRIDID P DUHAKLIWRMP SRIDY GHP DQG\SINH2
WA DARHVHHOOAU) WHE2 9, SOUEP IR SRVHIRIFDANY FKOTBQI H/AKDAFDQ UAKONORYHIFCECAW RUP MHGRSSRUMQMA/

: HIDFHIQMVHFRP SHIMNRQ DOGSUAKUHILRP DAAMLODAYHSURGKRW

7KH P DN RUXSA R FRP SRUNY DG UHIDAG BULMIFY \WAKQRBULEY LY KLIK® FRP SHIMYH DQG UISGD HRMQ) GIYHD B\ LGFUDIQ) BIXDRY SUWKUH H SOAQ)
XWELCCELOIV P DQEDMY DQG DJIURZ 1Q G-P D06 | RUHMURGP HIBED FROALRXVAKSSD FKOIQVROMRYY 5 HRXUH* URXS RSH.DMY LQ D MBAEH SROXOMG B ERK FABEDKHG
Z DM P DQIHP HQWILLP V DQG HP HILQY OO WAKQRRI\  FRP SIQHY R IHIQ) FRP SRUMY XSA R DG RUDQE Z DAM SIRFHMQ) NPV POQ R ZKRP KDYH JUDAU
ILCDADOARXUHAKIDZ HR

7KH FRP SR DQG HYLGHIHG VROV LQGAY L | UDIP HQAG DQG FRP SHIMYH Z LW QP HIRXY SUYDM FRP SO P XQELSDIWAY DQG YHWAID LQAIUDAG Z DXM P DQIHP HY
IWPV RIHKY P LOUSIRGEN : H DOR |CFH FRP SHIMRD [URP \X QRHIF |HWM] HY \RS\RO DG HP HILQ \ROWRKGRBILHY 3UFH VHQMMYLW 1Q \KH P DNHADGG \WH
FRP P RAWHS OMUHR P D) SURSEN QP IMRXUSUAQ) 1G] LEOIV DQG P D WHNXUH VI QU LFDQALQYHWR HOW LO LQQRYDINRQ DQG PP HUNVHYLFH R P DQBIQ RUJURZ P DN
\KOH




2 SHDWRQDCKD DUB/ DAWBURARMCQ MY SRH WD HIV DQG EXMOHW FRQIMXIW UMYV

2 XU CAOMY LORYH UMY DARADMG Z W KLIK WP SHDMUH P LFUREDDGHRP SRIMR) KHDA P OFKIGHY D6 H SR \R EIRTHRRY 2 SHIDMREOKD) OB/ \WKAK DV 1LY
HIXLSP HWO.OUH 05 RAPXSDIRDOLQWUHY FIQ AVOXSWSIRGAEIRD HIEIJHUHP SR HY D35 H SRHXVAR B XDRY HIRAP HOARUOZ \KW 3URSHMRQQ) P DQMDFH
DQG\O HIV SURRFRY DUH HAHQIMIOR SUAYHOAGRGHOMKDAFRXES 0| HAAZ RN HIY RUBDG\R FRAW® \KXERZ QVRUUHP HADIRY © HAXUWHR® XM HDMQIGIEXQ) DGP L@
IRURUFRP SRUABXMCHY 1 DQ WIQJ Z HIH R @P MRUSUHYHOARXUCELON W 1X@ XM H \WAK EXCCRQ) DG HIXSP HQVUAKGNY GHI} V FRXGEE KDP  RXUUHIIRQKLS Z WK
PXVRP HYLL \WFK GHID VADAHGXVAR P IWRXUAKHEXBGWKLSP HWG-DGIGHY : HP D QRABHCEGIWRIG-OM RUMHPXUH DOMIDAYHSURFHMEQ) | CROMVRUHTXSP HUWRQDWP HY
EDMY RUDNIEDZ KLFK FRXS SUYHXVI URP EHQJ CEGIVR FRQMXH\R P HHADTR RXUGHP DQG/RODWP HY EDLY || Z HIDOR P HAARXUP DK CRXUQY BT HOV RAUBXMCHY
Z RXQGBEHKDOP HG XQMY. HOMHCEGIWR VHXUHDOMEDIYHVRXUAY Ll D) RQFRP P HIADD WDRIEGIMP V

2 GRU QR\VH DQGRMHUQKMDGRHIMKHYP D GDGWR FRP P XQUV RSSRUMRD RUGII DARY

&RP SRINY RSHDIRYY JHHDMRERY DG \R DGWHUH \MINVGAMCRMH DOGWKAN W LE Z KLFK FOQ O HRAGHIKERUQ) FRP P XQUY ' HGAMH | RWAR P QDI H\WHHLP SCRV
ZHPD IDFHQUOFHFRP STIQN @Z VW RUBHIXDRY CRARQL RXURSHIDIRQY DUHSHIFHYHS DV GHMP HMEDR SXETE Z HDOUH &RP P XQUY WAEFHWR FRP SR \[YW/FLQ
DOR KIQEHURXUCELOW \R H SDOGRUHIZ. SHIP W SOMEXOLD LOXUEDRNKEXUEDQ GFDIRYY

" FBHQGHIFHRQ JRHLQP HONBRIFLHY DOGLORHWHYFRXQB D HANIRQ) \MLP YIDELOW

2 XULGBMY BHH W1 URP \VKSSRMYH JRYHIP HWSRIAHY [(FOGQ) O3 L@EXY/ RICQFYAYHMRQP DEEDAY DQGLQ UDAKRMH JUDQV & KDQIH/IQWHHSRIFNZ \KFK D/
WEAGIXQAQ Z HNHIRAHP HOVRUSRIWAIORSSRMRG  FRXQS @P IWHHBARAN DYDLOEMN WAMPABIRGENP DNV RUPXWBOH SDOMRQ RSSRWWQMEY 7 KH\KFFHWR RXU
RSHIDRQ/SDM® G-5HIB/RQWWHFRQMDIRQDGH | HRRYHLP SBP HABINROR \WHHSYXETE SIRILEP V

/ RIMNADORKDABLI HY FRX@ GMKXSWXSSO FKDLQVDQG AP IMRXUP DUNAWHDRK

7 KH FRBANRY WBRSRWDG GWIEMRQ R RUDQF P DMIDY DG LQMWHS FRP SRIMEIRGAENV UHNXUH H I LAHANGI MY FRRACDIRY &KDBRIH/ \KHK D/ UMQJ I XHOFRW
WKANQJ WKRMWHY Z HOKHJGVXSWRY DG WHIXORY . FROXILQIV RQ YHUIF® CFAHW FDQKLQEHUP DMUIDO GZ V LCRHDHARW RUGHD: GHIYHY %HDXAHP D) R RUSIRGERWV
DHEXDN DQGKDYHD@P WWS\KHD @l H RXUSUR WMIEMN G-8HBYRQFRWAH | HALYH DG UHIDEG WDQUSRIBINRQ DG G WA\ P V

2 XULP SBP HOBIRQ R WH 0 LFIRAF 870 7XUER 0 LEOW VP R H SDQG RXURUDQEY SURFHWMQ FDSDELMNAY LV \KEMPAR MIQULEDQAH HHXAIRY 1LQDGAQ) DG
RSH.DIRCDOUMWY
: HOHIQWHSIRHWR P SOP HY \WHO LFRK-8 70 7XUERO L@V VWP DARXUO \ DNND&LWW | CAMV D/D3KDH  HKDGRHP HIWR RXUH LMY R QR SIRHMQ)

RSHIDMRY/ 7 KH LP SBP HRBANRQ LY \KEMAAR D Q@ BHUR UMW LFOGQ) \KH DYDDEOV R \KI | LAHAFCEMIOWR | XQ5 \WH LOABEIMRY DG FRP P IWIRQQI R \KH HIXLSP HQW
GHD V LQ HTIXLSP HAGHIYHY VW SUHSOIDNRD RU UHIX@RY  CESURYDD \WH UMN \KDAKH M VMP - GRAY GRASHURP  DASURVRMG WURKIKSXWRU TXDDW \SHA LFDIRQY XSRQ
LOABEIDNRY \KH UM \WDAQM UDNRQ Z LW RXUH] MY SURFHMQI RSHIDIRQVLY P RIHFRP SBf RUFRW® \WDQ DQINALSDMG DG \WH UMN WDAP DINHNFRGAMRY | RUHILGHHIG\RC
RUP XBK SURGFN GR CRAKSSRIVIKHLGFUP HOBCRXASXVAKH VP 1Y GAMIQHG\RIHHIDM : HKDYHQR SURURSHDM) KIMRY Z WK \KHS 70 X WP DG FDQRABLRYIGH
DAKUIGFH KD L HIHDAMWH DQIASDMG SUIRFHWQ) 1P SURYHP HOVRUFRIDYIQIV |, | \KH LP SBP HQBANRQLY GHI) H5 XQGHSHIRP V RUUBTXLUAY DEAWRICFCSMIDEH RG
RXUPXUMABARXUAHY RXUI L(DADCAROBURY WAKXOVR RSHIDIRYY DOGEXMGHN SIREHRWFRXGS EHP DMUIDD DGOGHYHD O HRAG

: HP D. GRAIHDT] H\WH DQWNASDMG VADWILF J URZ \K SOIQV DQG DQMASDAMGEHH IWR \WHCFTXMWRQR 5 HRXUFH* LRXS

: KUB1Z HOQMASDMKDARSHIDNRQ/R RXUFRP SRINBMQHW Z LAISURYLGH AHYTIQ DA LE EHH IW\R RXU&RP SO0 \WDAZ RX@B GRARKHZ VHEH DT HG \KHUHLY CR DAKUDGFH
WDANHH Z LOEH DY | LDERLCORUMADMLF CEYDQIHY 6SHAULFDD Z H EHIHYH WH DFTXMUR) Z LAOSURYLGH FHIBQ DMILE EHIH MAKFK DV P DN LORWH HILGHHIG
\RO\VHRRU H SIOMRQR  RAUPMEP HUEDH DG RSHDIRIOW GHILHY + RZ HYHU WHIOFDAMMRQR 5 HRXUFH* URXS DG HOY LOR\WHHP DNANP D QRAKDYHWH YOOH DG
FRP P HADOSRMMOWDAZ HHYMRQDQGZ HP D QRAUDT HOQ  WAMD RO LQYHAR HVZ KIFK P D' FDAHXVVR BVHP RP HOXP 1Q RAUBLRIGHUIURZ \W DA\ 7 KH P DN
SUFHR RXU&RP P RQBVRANP D GFIHD/DUAKOR \WHIFTXAMMROLL Z HER QRATAKLYHWH SHIFHYHG EHH IWR \WHDFTXMMRQ DY UIEIGD R WHH \WOADQIASDAGE, XV
RULQMRLY | L(DQRLOCODOWY RULGBMY  DEDOMAV 7 KHH FIQ EH QR DAXUIGRH \KDAKHH DONASDAG EHHIWR \WHCFTXMMWRQ Z L@P DAUDT] HRAWDAL \KH P DMIDT] HZ L@
UAXONQLFU-DHE WRANKREHUYOOH RUBYHOH WP R RXUFRP SO0 ) DOUHWR\KFRHA X LQMIUDMWHRSHIDIRQ/R 5 HRXUAH* URXS Z 1\ RXURZ QFRX@ KDYHDP DMULC
DO/HYHH | HAARQRXUBXMQHW UAXOVR RSHIDIRYY DG XUWUHIURZ W SIRGHRNV

2 XUMBRNKREHY H SHIHIFHG GOMRY DVD UHXOWR \WH DFTXMWR) R 5 HRXURH* LRXS DQGWH P D\ QRAUHDT] H D EHOH WURP WH DFTXOMANRQ FRP P HKUDIM Z AW WH
RZQHIKLS GOMROWH H SHIHIAHGLO FROGHRAIRQ WHHZ LW

,Q FRQQHAIR) Z W RAUDFTYXMUWRQ R 5 HRXUH* URXS Z HSOGWRWHP HP EHY R 5 HRXUAH* URXS FROIGHDIRQ LFOGQ) WH5*  &@MQ) 6KOWY DG \WHS* & RHWEG!
1 RM Z KIFK LV FRQYHWEGI LQR KDBVR UAPMG & RP P RQBVRAN 7 KHIMKXOFHR \WHE.GMQ) 6KOUAVKDG DQGWHIWKOGRHR KO XSRQFRYHMROR WHS* & ROMHWED]
1 RMZ LOKDYH \WHH | AR GOM) WHRZ GHIKLS LQMIMVR RXUH MM WRENKREHY |, | Z HOWHXQEGIVR U0 HWHI XD DG | LDQRLOCEHCH IWAXUMHO® CQMASDAG
IRP \KH CFDAMMR) R 5HRXUFH * URXS  RXUMRANKREHY Z L@P D H SHIHFH \VEWIQMOGOMR) R WHU RZ GHIKLS LQMIMNV LQ RAUFRP SO Z MMRMUFHYLQ) DQ
FRP P HOXUDAM EHHIWRURQD WFHYLQ) SOWMR WH FRP P HQMXUDA EHCH MR WH H \MAZ H DUH CEG! R UDT H RI® SOWR \WH WDAILE DG | LQDGADDEHH W PAUMD®
DQUASDMG | URP WHIFTXMUWRY




, Q RGHU\R UHD@ HWH LOMG-G BEHHIWR  RUDFTXIMWRQ R 5 HIRXUAH* LRXS Z H FRQIMXH R GYRWM VLI QU LFDQARARXURHY R 5 HRXUAH* LIRXSIVEXMCHY DQGZHP D EH
XQEEBIR XA XE LOM UDMKHEXMQAY DQGZHP D BHXCEEB R \XFFHM X LK UDMWHEXMCHAMAYZ W RXUPXULHINP DQDIHP HOADQG WAKRMUH

2 XUIDOUHWR \MAFHM X@ FRP SBIMWWH QR UDNRQR 5 HRXUH* URXS FRX@ KDYH DQ DEYHYHH | HHWRQ RXUSIRSHRW EXMCHW/ CRRYMWY FDK 1GZ | LCDOADOARQAWRYQ UHXAV
R RSHDARQY DG WRAN SUFH , QM UDNRQFKDBQIH/P D LFOGHWHIRWBZ LQJ

DMP LI 5 HRUFH* IRSTMKRRI\ DGWEQQ SHYRIGHD

HIXP DAY WH FESABD SHYRIGHODOG HMXLSP HQATXLUHG | RUS HVRXURH URXS EDVHG RQWH KIMRUFDOH SHIHIFHR P DCDIHP HOAZ W \KH BXMQHAHVARH DUHI OP LU
ZI\W DG

P LQP 1] 1) SRMMDCOGYHYHH I HRVRQH MY EXMGHN BHDNRQKLSY
5 N5 HDWG7R2 XU/ RIDEVISMGHN

, QMHWDM/P D DIHANRXUSIR LW

2 XUYHIFOVDHR WRILQDERH-G B GAHY |, | LQMBHWNDM/P HDQQIIX@ UM ZHP D QRAEHIE®I\WR SDW R \WHLCRBDH R RAUPXMEP HY B LlGRIDMQ) SURHY/Z HRKOJHDG
\KHH RIHRXUSUIR MDQGFDK IBZ PD \KITHJ

: HP D\ EHG-BHGMRQD AP MAMGQXP BHUR FXWRP HY DOGWHEWR DO MIQU LFDOWAXWRP HUFRX@S DEHIHD Dl HRARXUUHYHXHYDOGUHAGVR RSHDIRQY

2 XUELRP DV U FOQ DG G P EXMCHAHY FXUH® \HYH D AP MG VAR PEP HY LGFOGQ) P XQALSOOHOMY FROMKANRD FROMRALY DG OQBAEQ) FRP SOQHY
RSHIDIY SUP DU 1Q) GUD $ GRRXIK Z H KDYH QRAX HAH SHIHFHS LI QU LFDDARXWRP HJ DABMRQ MQRH FRP SN RAULFIXAMMRQ R 5 HRXUFH * URXS 1Q -XCH ZH
FOQERAD XOLUDQMH WDARXU FXWRP HJ UHDIROKLSV Z LAOFRQMAH RUWDAH MY FXRP HY Z LAOOFRQMXH \R HIDIH XV RQ WP V CFFBBED! R XV 7KH W R RHRUP R
LI QU LECQNBARP HY RUDUHBAMRQLOWHYROP HR VHLYLEHWH UATXULH FRXS KDYHDP DMUDCOGYHYHH I HRARQRXUUAYHOXHY RSHDMY UMKV DQGFDK IGZY : HKDHGRA
\ HABMEEQKHGWHQ YH LHG PP HUEDHGHHWDY \R UGFEHRXUG-BHIGHIFHROD) LGAYIGOORAEP HURUPXAEP HAHIP HOV

" HAU-DVHG PXWRP HUGHP DQG 1 RUMDQUSRUIBARQ VHLYLFHY GXHWR DEYHYH HARGRP LE FROGMRYY FRP SHIMIRQ RURWHHUI DRRLY KDYH DG FRXGE LQ WHI XWUHDGAHIHD [P SCRARXU
EXMGHWDQGRSHDIM UAKXOV

7 KHWIQSRMBANRQLQBMY LVKLIK® R FIFDCOQG KLIK® \KAHBIEGIVR WHIB/ LQHRGRP LF DRAVW : HONGHW RUXQRHMRIQN LOHARGRP LF FROBMRVLQWHS 6 FRXGE DEYHIHD

LP SCRARXUBXMCHN DQG RSHIDMY WXV 2 XUBXMQHA UHIHY RO\WHWHIK R RAUPXMRP HY EXMQHARY DQG WH GYHOR - FRQILGHFH RAUPXWRP HY KDYH CERAVWAXUHADQG
1XAMUH HFRGRP LF FROBMRYY OQG WHIBY $ SRWRQ R RXU YHUFBY WIRSRWIRRGY FRP P HADED | RUWKLG SO 1Q \WH JHIHIDOP HIFKDEVH DQG FRQMP HUSURGEAN JRRG/
LGBMUHY \R\WHG-P DG RURUSURGAW DGV LY/ VWG ALHA® \R\WHSIRGAIRQDGVIBIR JRROV/E! RAUPMEP HY DJGP RHIHHDD \WHKHIGKR \WH8 6 HREP\

DOGRYHDDGYHYR FRP SHIMRQLQWWHWIQ.SR YBINRQ DG G AV IQBMY - $ VKK RXUYROP HYDH@UIHD G-BHIGHIARQ FRQMP HASHIAQ) DOG WHEIOVIBY DG RUUKV
PD EHP RUH\KA-BINEGI\R WHIB/ LO XGHP SBR P HOADGE UABIOVHW \WDQ FOUH Y \WDAER QRAKDYHWLY FRFHOADIRD  %4-FDAHR \KLY RAUBMQHWP D EHILQ\WR\GZ EHRM
P DUHAVGZ GRZ Q/ DAKH SRQAR PP HUXGRHMEQI OGP D UFRYHUMMIWKDR P DNHAGFRYHINY D/ RUPMEP HY P D FRQMXH \R | HHOXGRHMEQ CERAWXMUH P DN
FROGURY , | XQRHMEQIV DG @FN R HXAWHP HUFRQ LGHIFH DURXQG P CRURHARGRP LF 005G WBSRUBANRQ LMY FROGMRQV LGRUDH RXUIXMUH JURZ W SIRGHRAV EXMCHN DG
WAXOVR RSHDIRQ/FRXGEHP DAUDD COHYHD O HAMG

( FRORP |F DG FOSMIOP DNHVARQBMRQVP D DGHYHD O HRARKUPXWRP HY DQGWHUCELOIV \R UHP DQVRYHA2 XUPXWRP HYT LGDQADOA! LEXA FOQ GHIDAYHD LP STRARXU
EXMQHW DG RSHDMY UAXOV DG | LQOGADOFRQGUWRY * HHIIED  Z H R QRAKDYH FROMPACOHIMRQKLSV Z W RAUPXWRP HY WDAXOUIOMAD). P LQP XP YROP H/ DQGRXU
PXRP HUUHDWROKISVP D CRAFRQMXHDYSUAH® LOH I HRAW

,QOZAWRY 0 FRP P HADOGUYHMRMWH/P D GHIDRYHD 1P STRARXUBXMCHN DY RAURPXWRP HY/P D BHXEG R VHRXUH DEHDXDMWBQSRIBNRQ FOSCHW | RIMHUIRRGY
: HIDAHUMNY UHDWG R YHKLFBT FRWV DQG DYDLODHE MW

9 HAFGIFRWWSLFDD  UHBURHNRXUM QI (B @I HWARI IMIF H SHOHDQG AR YD 1URP \ HOUMR\ HOUEDVHG RQ\WH SURHY\WDAZ H DUH CEBI R SXARKDHQHZ. YHKIFBY DG AVSRHR

RAUXVHG YHIFBY 7KHFRWR RUYHKIFGYP D BHOGYHYHD 1P STRMGE \WH UHDWYHWHHIW R WHQHZ DG XVHG YHKIFG! P DNV SDWRXOWD \KH P DINHVRURH \R\ER

\ HIURG XVHG YHKIFBY RUSRMNDD B \WHIQRYHR RUEDINXSW R DGDBUILRP ZKRP Z H SXURKDH YHKLIFBY RUDWKAN P DX CRMUBHJUIURP Z KRP \WH G-DBLY SXURKDH
YHAFBV $ UHEANRQLQ WM GBOYDOHY | RUYHKLIEBY FRX@S FDXVHXVAR MWELQ D XEWEQMOBRN RQWH XA DMVOBIR \KFK YHUFEBY RUUHTXLUH XV R G-BUHADIM \KRVH YHLEBY DA
DP RUHOAAHPDMS DMK SURAO® DQIASDMSZ KIMZ HRZ QWHP




,QDEAMRQ PDQ R RXUYHIFE®Y DUH SXURKDHG SXWXOQAR GO0V \WDADUH FRIMDT HS B WH YHIE®Y |, | Z H DUH XQEG R P HHARXU FRIDMDOUHNXUUHP HQWV XQEHUNKRK
|CAOMNY \WH RAMBACQ) SUCHSDOMP RQANGHP D BH UHDXUHG R BH UHBD.G HOUMHUWD DQNASDMG |, | \WDAZ HIH VR RFEXU WH KROGHY R RAUGDQVP D KDYH \WH CHOW W
| RUHFBVH RQ\WH FRADAM DT HG YHKIF®Y

: HKDYHD QP WGQXP BHUR GDBLYIURP ZKRP Z HVRXUPHRXUYHKLFE®Y DQGWH TP WS G-DBUARXUAHWHUYHKIFE®Y I URP DAP MGQXP BHUR P DOXI DRMUHY/

T KB Z H VRXAUAH RXU YHUFE® SXWHKDHY TURP D ZIGH IDQIH R DAR P DX CRMUHY ZH DH H SRHG VR UMN R \WH H \WMQAKDADR DAR P DX CRXUHUMIQULFDQE®  PARYY
SURGANRQ LRHDH/WHFRWAR - YHKLF®Y RUGHRICHY AR VHDYHKLEBV AR XV RQWWUP V RUDNBURHY FROUMMMAZ M SDWMBUIIRIFH 6KRX@ 0 R WHHUMYVRARXU ZHP D BEHXQCEM
\RREBQD\X | [HHAXP BHUR  YHKIFBV R RSH.IDM RXUBXMCHV Z WRXAWLI QUL LFDRA LRBHDUQ) RXUI GHAFRWRUBHGAQ) RAUYROP H/

- HRABLQ RXUMKAWIURP D@P MWEQXP BHUR G-DBLY

: H SXUKDH DG RUGDH RXUYHKLEBY | URP D @P MG QP BHUR  GHIBLY WDASXURKDH \WH YHLEGY QUHA® |URP D QP MG QP BHUR P D CRMUHY 2 XU YHKLFGBY FOQ EH
QHIDIYHD DI HARGE WK/ \RDNRXUG-DBLY RUKH P 0O CRMUAYP D | FHZ MMQWHURZ QVXSS® FKOQ $ OR A/ SRMEBIWDNRXUNKSSTHYP D | DFH I LGDGRDOA!  LEXGMY
RURUIOQ] DAIRIOFKOQHY Z KIFK FRXTS QHIDIYHD 1P STAAKHU CELOW \R CFRFBWXMUH REHY RUIXOLOH MY REHY 7KH FRUAR CFTXUQ) Q7 \WKANV FRXES LGFUDH
P DMIDED DQGQHIDAYHD O HAARXUCELOW \R URBIMGHZ. HTXLSP HONQR \KHI BHAS GRXIK Z HEHIHYH\KDAZ HFRX@ FROAEFVZ [\ DEM.CDRYH P D4 CRXUHY | RURUMKANY ZH
FOQRAIXDUIQAH RUSUHERAKRZ. (R \WDAZ RXGS \ENH |, Q DEAWRD \MP L(DIRQ R RXUH MY UHDMRQKLS Z LW \KMHH \XSSTHY FRXTS KDYH D P DAUIDODGYHYH H I HRARQ RXU
BEXMCHW | ((DIADCFRBURQRUBMKOVR  RSH.DNRQY| RUDQLQCH LQWMSHIRGR WP H

" LILEXOVIQ RABLQIQ) P DMUDY HIXLSP HAWI RRGYDQGVHMAHIURP \IXSSTHY FRX@ DOHIHD D I HARXUBEXMCHY

: HDQG RXURZ QGHURSHIDRLY DUH G-SHIGHAKSRQ VKSSTHY | RUMKANY. HTXLSP HASDLW DG UHIDAG P DALY 6XSSO AMXSWRYY RUFRIMIGFUDAY I URP WKAN DG HTXLSP HY
P DOX CRMUHY FRXGE DGYHYHD 0 HRARXUCELOM VR P CXQEEQ RXUI GHADGS | XOLEBRIAY FRP P AR HQN | Z HOGG RURZ GHURSHIDRLY | DO P DQEQ | DYRUIEG UHIRQKLSV
Z I \WAK KSSTHY RULL VKFK \KSSTHY DUH XQE® R SURYLGH \WH SURGFW DG P DALIDY Z HRURKURZ GHURSHIDALY GHHG RUXQEHUIR | L(DGRLDOKDUBKLS  Z H DG RURZ GHU
RSHIDALY FRXES H SHIHIFH G LEXOV LQ RABIQQ) GHHEHE IRRGY DG VHYEHVEHFDAHR SURGAIRQ LQMIXSIRYY QP W P DAIDCOYDMELQW RURMHUBDRYY RUZ HOQGRXU
RZ QGURSHDRYP D RAEHCEGI\R REMQ| DYRIEGISUAQ) RURKHAMP V $ VD UAXOVRUBXMQH/ DG RSHIDARQY FRXTS EHOGHYHD O HAMG

: HIDFRHUMNVUHDWG\R D HIV UHD@QY D HAMY) RXUYHKLE®Y

2 XUYHKLFOVP D EH\XEWMRAWR\D HIV UFDEYE, \KHUP DX CRMUHY Z KLEK FRX@S KDYHDQ DGYHYHLP STRARQRXUBXMGHW Z KHRZ HUHP RYHUHFDIBG YHLEBY I URP RXURSHDIVY
1GHA HFDQERNRQUROCRUSUHARWHQ® EHUR YHKLFBMV\KDAZ LEH\XEVRAR P 00K CRXUHUUHFDEY LOWKH I XWXMUH 5 HADEY R W UHTXULHXVAR UMHYH YHUEBY I URP. PP HY
DG RUKRTS YHKUEBY XQIY. HFDQ DUDQIHI RAKH U-B0LY GARUEHG LOWH UHFDIY R EHFRP SBIMG $ VAKFK UHFDEY FOQ LGRS DH RXUFRWW GHIDIYHD 1P STRARXUUHYHGHVDQGRU
WHBFHRXUYHKLEGI XM DIRY ,| DOUJHQ®P BHUR YHAFBVZ HHWR EHWHKEMAAR RHRUP RHUHFDTY RUIL GHHE-G UWHSOAHP HOASDWZ HHRAQDEHDOMKSS® ZHP D EH
XTEGIR XM HUHFDIBG YHUEGY | RUDMIQI LFDQASHIRGR WP H : HFRX@S DBR | CFHACELQW FIP V UHDAG\R YHKUFGY \KEMRAR D\VO HIV U HBHIAQ) ROWHDMUHOG
VEYHIMY R \H UHFDED LWARXGS FUHDIM PXMRP HUVHLYLFH SUREBP V UHBAH\WH UMGDOYDOHR WH YHKLFOW LOYRIYHG KOWP . RXUJHZHDOUHSXBANRQ DG RUKDYH DQ DGYHYH P STFW
RQRXUI LOCADCFREAWRORUUAKOVR RSHIDIRY/




: HIDAHUM\Y UHIDAMG\R QDAL MWV DQGLQUKUDGAH

2 XURSHIDIRQY/H SRHXVARVHYHIORP VR (CEONV LGFOGQ) FOIP VIRJERA® LQWY G-DKN OUG SURSHW GP DI HUHIAGVR WHRSHIDIRQR  RXUYHKLEBY DG HIXSP HOADY
Z HDDV Z RINHWAT FRP SHOUDINRQ DGG RMHUHP SR P HOMHIDAG FIIP VR, RUHP SR HY © HP D' BHFRP H H SRHG \R XQOKUHG (RO DAGYHY LQH ARV R RAUKIMRUFDC
GYHY , QUEAWR) CCEONYUHDAG\R H MY RUXMHRDIP VP D H AHGWHEYHIR RAUUHYHY DG RURKULQUKUIGRH Z KLFK FRXES CEYHYHD LP STRARXUI LDCADCFRGAWR)
DG UIAXWR RSHIDIRYY 6KRXT Z HEH KEMPAR DQ DGYHYH KA RUH SHIHEFH RMHUMI QI LFDQAMICELQW | RUZ KIFK Z H GG QRASDIQ DYG Z HH QRADGHDOMD IQKUHE RXU
WXV R RSHDMRY/ 1 L(DIADOSRIMRY RUFDK 1BZ V FRXT EH QIDIYHD P STRAG ) XUKHIP R \WH FRYAR  YHKLFG LOUKUIGRH KDV MJQULEDQ® (FUDAHG UAHQ® DG
LQXUDCRH Z WK XD LODAG LQKUHY P D GRAFRQIMMH\R EH DYDLOEGI\R XV RQ HFRGRP LFDED UDREEG\WP VRUDNID, | LOMIMWADMY FRQMH\R UMH Z HP D GRABHCEGI\R
SDWR WK LGRUDHWR RAUPMEP HY B\ LGRUDIQ) SUFHY Z KIFK LO VMU Z RXTS GHIDMYHD [P STRARXURSHIDY) UAXOV DG | L(DRLDOFRQGWRY $ GAUMRIED  LGRUDWHYLQ
LQMXUDFHFRWWP D UAXONQ DLGFU-DHIQWWHSUFHV KO HG B WH\KLLG SOV RZ GHURSHIDRW\WDAZ HHYDIHWR SHURP FHMEQR RXUGRI N VHYLFHY Z KLFK FRXQS | XUk
QHIDIYHD P STRARXURSHIDIY UAXOVDQG ! LOCADCFRGAWR)

2 XULQGMNI LVKLIKO FRP SHIVYH Z KIFK \KBERWXVR FRP SHIMYH SUHAXUHY SHIRLIQIQ) R SURQ] FDSCAW DQGVHMEH
7 KHEIMWFY MWV LV KLIKO FRP SHIVYH | RUPXWRP HY &RP SHIVNRQ CH HAW RXUCHOW \R \XFRHHG LQWH P DINAVZ HEXUWH® \HYHDQGQHZ P DNAVWWDAZ HP D' HQMULQ

\WHIXMH © HARP SHMZ MWK \HYH.DODW HIP RHHXREQWKHS FRP SDQH/\KDAKDYH J UHDMUI LCDCADO P DNANY DG REHUUARXUAH/ WD Z HAR DG SURVIGHVHYLIFHY RO D (DIRCC
DG HYHR LOMIDMROEDLY 6RPHR RUARP SHIYRLY P D KDYH JUHDMU CARRW R HIXLSP HQWVD @UHJIGHAD Z IGUUQIHR VYR D Z IGUIHRIUSKIF K BIDQG

UHFRIQURY SUH HIHDNIOGHEFDMG PR HUFRQATFW JUHDAMFDEMICUARXUAHY RURKHUFRP SHIMWHDGYIQEIHY & RP SHIMRQLORXULQGAY LV EDHGSUP DUO RQEIGQP H
SUFHDQG\HYLFHYSHIRWP DgFH
1 XP HIRXVFRP SHIMYHI CRRLY FRXGSLP SDURKUCELMN \R P DQEIQRULP SURYHRXUSUR WEELOW 7 KHHI CRRWY LGFOGHWHI RTBZ Q)

7KHWDM/FKOUHGE. XVOQGRXURRP SHIVRLY | RUGHIVHY R JRRG/AMIG\R EH WD QOOADQG QRAVDY  EDHGRQAGQIHYIQWHHRGRP\ 7KLVP D P DNHIVEL I LEXOVRUXY
RLGRUDH DM/ AU SHIRG/Z KHDZ HH SHIHFHIGRUDHGH SHOAY $ GRMRID WP D @P IWRXUCELMV R P DQEIQRUH SOIGRUBMQHW

BLCAHVRP HR RXAURXWRP HY/ DOR RSHDM\WHURZ QSUYDMWKANGQ) |GHV \WH P D GRGH\RWISRW RHR WHURZ QIUHIKW

7 KHFRQMAQ) WHIG \RZ DG FRORIEDARQ LOWHWKANQJ LOBAMY P D UAXOP R QUHWKENQ) DG G MIFY FRP SOV Z WK J DAL LOGALDOUBARXUAHY DG RKHU
FRP SHIMYHDGYDQEIHY Z WM Z KIFK Z HP D KDYHQL LEXGY FRP SHI)

+ LIKHJ IXHOSURHY DG KLIKHJ IXHOVKUKDUIHY \R RUPMRP HY PO ADAHVRPH R RXU PXWRP HY W FROUGHU T UHI KWRBQUSRABANRY DM IDIYHY L(FOAQ WDC
UDOVSRMBNRO

$ GYDHP HQV IQWHKQ@RBI\ P D GHRHAEM \WDAZ H LRBDVH LOYHXR HQV 1Q RGHUWR WP DLQ ARP SHIMYH DG RAUPXMRP HY P D QRABH Z LAY \R CAH-BWKLIKHU
\HYLFHRUOMDQSRIBNRQ UDAMV R FRYHAMHFRWR \WHHLOQYHWY HOV




: HUHD RQ WILLG SV RZ CHURSHDRUW/ R FRP SBIMVRP HRY RXUGRI MY VHMAHY Z KLFK FRX@ URXONQ D @ERNKRUBIH DQGZHRXUH® H SHAWR FRMXH R LHD RQ
\KLLG SDUNAARNVHMA XV DQGAHIMIQ R RXURXMRP HY

© HUHD RQ DOGPA® H SHAAR FROMHWR UHD RO WLLEG SIW RZ GURSHDRWAR SHURP FHYIQR RUGIMIPVVHYLIFHY DGR WIQSRWAHMEQR RXUFRP SRWP DMIDY
7RWHH \MOARDAKH PAUMDARLE SDYW RZ GHURSHIDRLY Z HZ RIN Z W RAKRHWDAZ HHGI DI HLQWHI XWUH DUH XCTEBIVR P HANRKUUTXLLP HOWLQDWP HD DG FRWAH | HRMYH
P DQQHJ ZHP D QRAEH CEGI\R \RXUAH DOMIDAYH FROUPRLYAR WP HY SHIRP RXUVHYLFH/ $ GAUREDD \XAK WLLE SO RZ GHURSHIDRLY DUHQRARD! L[ HS FRQMFW DQGP D
HBRAR F-DHSHIRP DFHR VHYLEHVAR XV DG RUPAEP HYDAID WP HOGG I RUID. UDVRQ 6KRXGE\KAK WLLEG SO RZ QGHURSHDRY HBRACRAR FROMH\R SURYLGHVHYIFHY
RXV ZHP D H SHIHFHGHD VIQRXUDELDN R SURVLGH RUVHLYLFHY DG P HNFRQAMFXDOG-DEICH/ $ Q \XFK LP STRVRUGHD VFRX@S DGHYHD O HANRXUVDBY FDK |BZ V
DQG | LQOCADCFROAWR DG RUBXMGHWP D EHDGYHYHD O HAAG

, | ZHIDOR UHRXIWRUUHBLQ FDEDEGI GUYHY RURKHUTXDM IHG HP SB HHYRUFRRQUDRARLY ZHP D BEHXCEE®IR P DLQELQ RXUVHIMEH TXDDW

- HG-BHE RQWH QY DG FRMXHG VHYLIFH R FOBCEG! GUYHY DG RKM-UTXOM LHG HP SBR HAY DG FRQMIPRLY | RUWH SURVIMRQR FHMEQR RXUGRI LMIFY GG WIQUSRMBNRD
VHYLIEHY . HP XWAEH CEGIVR DMEPAGHYHES DG WABQ N EXCONE DO HGZ RNRFH || Z HOHXTEGIWR KU SURSH® WRQRUABIQ TXOM HGHP SR HAVRUFRQURRY Z H
FRX@ H SHUHFFH G-RUDHG VHYIFH TXOWY KLUIKHU@ERJFRW BHOAEHE UYHHY BIXORY QRIFRP SIOFH PAMRP HUGWHY DG GP LQARQ R RUFRP SIQ FXGMUMH 2 XU
CELOW \R FRQUROMERUFRWV KDY LQ \WH SDIMEHHD DQG LV H SHAWG R FRQIXH \R EH \KEMPAR QP HRXV | CRRLY ((FOGQ) TERJUHDMS FROMPAMIOREDI DIRYY \MUORYHJ
WIQQ) FRIW WIXDRY FKOQH/ P DB LQOIRY XQHP SB P HMBYHY DGG KHISKFDUH DG RMHUEHH IWARWV 2 XULCELOIV \R BABQH SHIHEFHG DG P RYDMG
HP S(R HVDQGFRUERRLYP D P DMUDED DEYHYHD D HAKY

) XHOFRWV \WDQUSRUBANRQ FROWRDLQN DQGP DIMIDOSUEHYRIMWIW P D, UHBXFHRXURSH.DIQY P DUILQY

2 XUEX®! P DALIDY G MY DQGKDXOQ) RSHDIRQ/UHD RODIGHAR WKANYDGH WIDOMQSRYBNR) YHIERY : HUANXUUHMI QI LFDQATXOQIMEVR | XHD RURXUYHKUFGY DG DM
H SRHG\R \WH UMY DARADAG Z W YDUDARQY LOWH P DNANSUFHI RUSHRIRBKP SURGEN LFOAQ) JDRICH 5 IMQJ | XHOSUFHY GUYHUMRMIIHY RUQE. WIXDRY P DDA
\KFK DV HP MWIRQVTP IWRUKRAWY R VHIYLFH KBV FOQ LQRUDH I IR FRAV ) XHCBUFHY KDYH URHQ® LGRBDHGMIQULEDR® D/DUAKOR \WHRYIRQ) FRQCANQWHO LG3B
( DIWDQGUAHOAP LOMY RSHDMRQVE, \WHS 6 DQG, UIHIQ, UDQFRXG GOGWR HYHDP RUMMI QU LFDQAEINAYIQI XHOBURHY Z KLIFK KDVOQGP D FRQMXHR GHIDYHD LP STRARXU
BXMQHNV 0 RURYHU Z H FRX@ H SHIHFFH D QUXSIRQ LQ | XHDOVKSSIHY DV D UAXOWR Z FONHUUHIDAG HYHOV QDMUIDGAVDAMY SRONDDGMXSWRYY RUZ DY IQRMQ) RO
SIRGAQ) FRXQUHY HRERP LE\DRIRY/LP SRHG DIDOMROSIRGFAQ) FRXQUHYRUVGHALLLF LB SDMASOQV FKOQHVIQJRYHGP HQBDSRIA FRFHQQ) | XHCBIRGAIRY
WEQSRMIIRY \f H/ RUP DOAMY  ACQIHY LQ WHLQQ) FOSCAW HOMURGP HQBOFRGAHOY P\ EHUDABANY SXEF 05 LOYHWRUMAQIP HQWVRU RKHUI CRRY BX RIG RUFRQURO
Z KLFK FRX@ KDYH D P DMUDOOGYHYHH T HARQ XY $ GAMRID LQMIRTLY SUMKUAVRIKSID AQQAMXSINRY/P D [P STAWKH DYDOEON DOGFRMWR NA P DAUIDY\XFK D/
DJJU-IDM FRP SRUWRUMAKRMUDO LED CEYHYHD O HAMY SUR MELOW

" DP DJHWR RXUUHSXVBANRQ RUELDQGYP D, QHIDIYHD LP SDAARXUBXMCHN

2 XUUSXBANRQ DG EUDGG DU LOM UDDR WH\KFFRWR. RAUBXMCHW 0 DQMDIFHR RXUUHBXEINRQ DG BUDG/ G-BHIB/ROP ) | CRALY LFOGQ) WHTXODWV R RUSIRGEW
DQG HLYLFHY DQG \WH WKWAZ HP DQEIQ Z W RAUPXWEP HY 1 HIDIYH FOIP VRUSXETAW U DLEQ) XVRURURSHDIRY R HIQIVRUSIIRWAY [P RQY POQ RMHWMQIV PD

AP IHRXUBIDGY RUUHBXRANRY HYHQLL \XAK FOP VOHXQAKH ' 0P DIHWR RAUUHSXBANRQ RUBLIDQGY FRX@ DGYHYHD P STRARXUUHYHIXH DG SUR MEE MWV

$Q 100U DTSR FKOQHY LQ \WH G I DQG WIQSRYIMRQ LGBMY - SURVIGH D KLIK TXDIW H SHUHFH | RURUPXWRP HY DERIWQH. WRKQRBILHY FOSAEE H RQ FRW
\DQ) LQANDRYHY RUP HAAPXWEP HJ GHHBY FRXGS \KEMBRID KO RXU BHBXBINRY D5 FRP SHMYHIHA DG FRXTS DGYHIHD P STRARXU | LQDCADDRRIAWRY RUUAKW R
RSHIDMRY/




: HRSHDMLQ D KLIK® UHIXDMG LOGMY DG FKDQIHYIQ H MY UHIXOMRQY RUMRIMRQVR H I RUIXWMUH UHI XAMRQY FRX@S KDYH D P DMADODGYHYH HIHRARQ RXU
RSH.DINR)VDQGSUR MUELQWY

2 XUGI MR BXCHN LV \KEMPAR UIXDIR B YDURXY | HEH.DODOG \WEM HOM¥Y $VAKFK WHS 6 ' HBOWW HQAR 7 UDQUSRMBNR DG YDURXY WEAM OQG | HHIODIHAHY
H HIAMVH BURDG SRZ HY RYHURXUP RBUFDUIHURSHDIRQY DQG M HIV SURAHGKUA © - HIUH UTXUHG VR REMBQ YHAUF®! B DARY/ | URP \WHS 6 ' HEDWY HOAR 7 UDQVSRVIMRD I RU
HIFK R RXUYHKFGY DOR Z KIFK DUHVXEMAWR DQQOQSHRAIRYY 7 KHI DOUHWR FRP SO Z WK WHH@OY VDG B XOIMRY/P D DEHYHD O HAARXUCELOI RSHIDMRXUYHUF®Y
&RP SIDQFHZ WK FKOQILGY U XOMRQY FRXTS \KEWTMID LGRUDHRXUFRWV , QDEAURY \KH) HEHIOIRYHIP HOWP D LOMPAM\RP HU-I XDMRQWDALP W FDERQHP IWRQVE:
MM DP O IPXP [P RXQAR FOLERQ LQAVIGODYHKIFGY FIQ HP IWZ WRASHIIOV WXV WXL XV AR UHSOFH GRIFRP STDQAYHKLFGY RUMR P RAI\ QRO FRP STDQAYHKLFGBY
7KYZ RAGBONHD O HAWAYHY RHZ KR XVAVI RUC XHY D5 Z RAGAVSRSRIRDMD O HAKHYIQWHKLIKZ D \WIQSRIBNRQLOBMMEY ©  KIBIWKHIHDM\RR P OO YDUDEGVDA
KLV \WP H \R DVFW/ \IKH LP SCPAR \KH YDURXY SURSRVHS | HGHIDODQG B UHI XOMRQY WDAFRXTS O HRAFDUERQ HP IWIRQY POQ H SHW EHINYH WWHH SIRSRHG XV FRX@G
\LJQULEDQ® DI HRARHZ D FRP SOV RSHDMIQWHUBMQHKHY

7 KHW-DVRCDOSDWHLD JHOH.D® H SHIHIAHGLOWHWKAN.QD LOGMUY P D Dl HAARKUSHIRAF URXAOVGKUQ) WDAWRDD WMBZ HAKLSSLQ SHIRG/DQGZIQMIP RONY

,QWHWKANGQ LGB UYHOXH JHHIDD |RTRZ V D WDRIDSDAD WDAP D O HAARURSHDMY AKXV 2 XURSHDIRYY P D H SHIHFH FDRDOYDUCE@OY GIYHD B

FROMKRNRQ DALY Z HDXHUSDIHLGY DQGWHG-P DOGR FOWVR RXUP XQELSOCDGG ARP P HIADCRXWRP HY $ \WMWH' HAHP BHUKRIED. HDRQ DG AU WHUP DQQ) Z QM)
P RQKY RXUIBHIKWYROP H/ DUHWSLEDED G HIEHFDXVHRP H PR HY UHGFH KLSP HOABYHY 2 XURSHIDI) H SHOHY KDYH KIMRUFDED: EHHD KLIKHULQ WH Z LOMIP ROV
EHFDAHR FRTS WP SHDMU 05 RKHUDGHYH Z LQAMJZ FDKHUFRQAMRQY Z KIFK FOQ UAKONQ LGRUDHG FRTS Z HONHUUHDAG P DQMIDFH FRWV DG LGRS DHG LQXUDFH DG
FOIP VARV 5 HYHHFOQDOR EHO I HAMGE. DOYHYHZ FDKHUFRQAWRYY KRIAD VOGWHQP BHUR BGHW @ VO DILYHDSHIRG EHFDXVHUYHHLY GUHA® UHDMG\R
\WHDYDDEGIZ RNGQ) @ VR \KISSHY ) BP WP HWR\WP H ZHP D' DOR K HJMRWAP 1P SCRVIURP \FYHH Z HDIMHUDQG MP LOUHYHON \KFK DV KXWIFDQHY EQ} ] DB/ LEH
VIRP V | GRGY [ LU DOGH SEMRQMWDNRXGKOIP RAUKXIVR RSHIDNRQ/RUP DNHRXUUAXOWVR RSHIDIRQ/P RUH YRTMB

: HI DFH UMY UHDIMG VR RUUHIDGRHRQ FRP P XQUFDWRQY QHEIRINY DQG FHORDT HGLQ RUP DIRQM MKP

© HUHD KHDYLO ROWH\DINCRRY SHIRUP DOFHOQGDYDMEMY R RXULQ RUP DIRQM WPV Z HEMMY DQG GHE RUN LG UDKRKRMUH\R DAEPATGG UABIQ PXRP HY SURFHWAHYLFH
WIQLRMRYY P ODIH RXUIGHAR YHUEBY DFFRXQATRURXUCRRYANAY DQG RKHZ VA FRIGANRUBMQHW 2 XULQRUP DIRQ W P V DH @UHD , QMEHAEDHS LGFOGQ) RXU
SROAR \DB! UAHYDIRQ X WP SD P HASURAHMQ) DG WIBSKRH M PV KLB! RAUUHIDGRH RO WY WRKQRBI\ BZ HY RAUFRWR  SURVIAQ) \HYIFH DQG H SR/ RXU
CELONAY/\R EHIRUVALYH PXOKRP HY LW SRV XVAR YOURXV UMW LGFXGQQ) (DMUICOGG P 0Q P DGHGAMDWMY WLR IMADAGNY DG A EHUDMIRNY - HKDYHSXWQR STFHH \WMMYH
VHRXUMY SURRFRY ECANKS Wk WP VDG DSMDIYH SURFHGXUAVAR P LM DMWKHVH UMY + RZ HYHJ GVXSIRQVRUBLHIFKHY GHARMG RUXQEHRRAGE. XV IRUDQ SHIRGR WP HIQ
00 SRWROR WA\ P VARXGS DGYHYHD O HAARXUWAKXOVR RSHIDIRQY DQG LQDGADOFRAMRQ DQGLQ QRN BXIMRIDOEP DIH 6XAK DI DOUHRUQMIXSIRY FRXGEFDXVHD
GWR UBHYDIRY/ LOMIHHZ W RXUI GHAP DI HP HWGZ. UHQEODG\DBY SURFHAHY FUHDAM QHI DIYH SXECFW WDAEP DI HYRXUU-BXBINRQ RURKHZ [VHDGYHYHD [P SCRW
RXUCELOW \R P DERIHRXUBXMGHWH I HRWHD :© HP D H SHIHFHW AP LQMUXSINRQ/RUGMXSWRY | RUD YOUHV R DR LGFOAQ) 1P GHEIRIN | OUY SRZ HURKIIHY
A BHUDMIANY HP SBR HH HIRY \R\Z OB HURY DO XQAKOD KLIK YROP HR YIMRLY DR S VR CFFHW RXUM NP V. RURKHUHYHQIVAXAK D/ILUH H SEIRQY HDUKTXONHY
VRPV IGRG/ HEIGP IFV \WINY/ RV R Z DU AYIOXQUAMRU\MURIMACRN 9%4-FDAH Z H DU G-BHIEHOALQ SDWRY LQGE-SHIGHMMLG SOMEY | RUKH LP SBP HMBIRQ 006
POQMIFHR FHMEQDSHFNVR RAUM WP VDG EHFDAHVRP HR WH FDOHVR AP LOQMUXSIMRY/P D BHRAWGHR RAUFRQIROZHP D GRABH CEGIWR WP HB \KFK
LQMUIXSNRQ/IQDWP HY P DOHJ RUDADID




5 IM\V5 HDMG 7R 2 XUS HDO| WRAMYoXMCHN
2 XUSURSHIWV SRUNRIR KDVD KLIK FRGFHMDIRQ R SURSHINAY GFDMS LQ FHIBLO \XEAKY

7R (DM RAUSURSHWAY DUH GFDAGLQ* HRJLD 7H DvOgG2 NIKRP D &HVIQR RXUSURSHINY DUH GFDMG LQ DB D/AKDAP D H SHUHTFH FDBWRSKLE Z HDKHUDQG RKHUQDMUIC
HYHQNVIURP WP HVR WP H LFOGQI KXUWIFDGHYRURKHMAYHIHZ HDMHU | GRAQ) 1LY \QRZ. RUIFHWRLP V Z LGBARUP VRUHDWNIXINAY 7 KVH DEYHYHZ HDAHUDQG CDMUICHYHOV
FRXQS FDXVH \KEMBQADOEP DI H/ RUGMHY R RAUSURSHWAY Z KIFK FRXGE H FHHG RULQKUDGFH FRYHIIH |, QWHHYHAR DEWIQH FHWR LQXUG TP LW Z HFRXGE BVHRXU
FOBABOLQYHAMG LOWH D HRAMG SURSHW Dv/Z HODY DQNASDAG | XM UYHOXHI URP \KDABURSHWY : HFRX@S DOR FROMMH\R EHREQIDMG\R UED. 0 P RWDJHIQG-BMEHVRY
RNHURED) DARQ/ UHDAMGVRWHSURSHWY $ Q \IKFK GAWFRXTSP DMIDD DQGOEYHYHD O HARXUBXMGHN DG RXUI LODADCFRBUWRQ DG UAKOVR  RSHIDMRY/

7RWHH \WOARDALI QU LFDQAAKDQIHY LQWH TP DMRFXU Z HP D H SHIHFHH \WHP HZ HDKHUDQG FKDQ) HYLQ SUHALSVBANRQ DG WP SHIDMUHDQG UMQ) VD BYHY DOR Z KIFK
PD WXV SK IFDOEP DIHWR RUDGHRUDHIQG-P DOG | RUSURSHINY GFDAG LQWHHDUD/RUD I HRMG B \WHHFRQBURYY 6KRXGB\WHLP STAAR FIP DMFKDOQIHEHP DMULC
QMM LFOAQ GAKARIROR RAUSIRSHWY RURFPUIRUGIW. SHIRG/R WP H RXUI LDQRLDOFRQAMR) RUAKOVR RSHIMRQ/P D EHDGYHYHD O HAMG |, Q DEAMR)
FKOQHY 1Q | HEHDODOG WEM GBI LMDMRQ 05 UIX@MRQ RQ FIP DM FKOQIH FRX@S UAKOMQ LGRS FDSMIDH SHIEWUY \R [P SURYH WH HHI\ HILAHR R RXUH LM
SURSHWVRAR SURKRAIKEP | URP WHFRQHTXHIFHR FOP DMAKGQIH

2 XULQWUDQAHFRYH DI HRQ RXUSLIRSHANWVP D BHLCQDGHITXDIMVR FRHUDQ. GBWHY/ZHP D LOPXUDQG RXULQUXKDQFHFRWP D LlQRUHDH

: HP DQEIQ LOXUIGH RQ RAUSIRSHWAY + RZ HYHU WHH DUH FHMBQWSH/R. GWHY JHHIID R D FDBARSKIE (DM \KFK DVI GRO/RUIRVR Z DURMWURIP \WDAP D EH
XQOQNUEGI RUGRWFRIRP LFOORLQXUH ) XUWHU LQAUDGFHFRP SOQHVRWRLGFBDHSUP XP V BINXUHKLI KHUGHBAMEGY BBAHIP W UAMMPWRYHDIH DQGUH XVHR LOMKUH
FHVZQWSH/R UMW Z KIFK P D UAKONQ LGRU-DVHS FRIWVRUDGYHIHD O HRARUBXMCHN : HXVHRUGMVAUHIR) Z KHY GHALP LQQ) TP RXQN FRYHIJH P IW DGG GHBEMEGY
IRULQXUDFH EDHG RQUARKQQY O CFAHBBEG! GYHOR UM\ DAD WDRIEG! FRIVZ KIYP D UAKONQ LOXUIFH FRYHIDIH \WDMVIQWH HYHOAR D \XEMBQNIO®RWY Z RXG (RAEH
X LFLHQAR SO \H | XEPXUHOAP DUNAAYDOH RUPXUHQAS-SOR-P HONFRWAR  RAUGMNQYHKR HV, QOEAWRD Z HP D BHFRP HATEGH| RULQWUHY DG DA GHOV DARXUSURSHWNY
WDADHXQGIQAXUG $ MIQU LFDQUKQQMUHE GW RULGRU-DH LQLOKUIGFH FRWV FRXCS P DAMIDED DG DEYHYHD O HRARUBXMCHN @IXGW | QDA DOFRQAWR) DG AXAWVR
RSHIDMRY/

2 XURSHDIMY UAXOVP D EHQ-IDIYHD D HRAGE\ SRMINOGHHBSP HINDQG FROMKRIRQ GHI VDQG UAKAEQNQRUHDVHG FRIVDQG UMY

;. HKRGAHVZQOICR  UDCHWEMAM SURSHA/ WDADUH\KEMPAR U XM DOG P DNHAXGHIBQNY HYURP HMEOFRFHOV/R JRYHIP HABCHOM RUFRP P XQW JURXSVDQG
RXUFRQAEF R RUSDU@H. IV CELOW \R EXEB LOFRQ RIP LW Z 1\ ST/ \SHALLFDARYY EXGIHMG R DG\ HEEGY 3HJRP OFHOORP D EHOIHAMGRUGHD HGE FROGURY/
EH RIGRUFRQIRD: HP D LRXUDBAMRIDOUMWY Z KHQZ HP DNH SHIRAF SIRIUAW SO P HOV RURKHUDGYDGRHY/ R EXLGEHY EH RMWWH  FRP SBIM FROMKRIRY |, | DEX@HURY
GYHESP HYEW@HUIDO\RSHURP  ZHP D UARYAR B DOTRNRQR UALGE WH SXURKDH RUMH FROIMKRNRQ FRQMPARUR FRP SHOSHIRUP DFH EXVANHLHFDQ EHGR DAXUIGRH
00 GICCORMRYZ RXGS EH\KFFHM XO 7 KHVH DG RKMHUI CRARLY FOQ UAXOVQLRDHE FRIWR  DSUIRWANRUGRWR  RXULQYHWR HOV, QDEAWRY Z HZ LOEH\VEMANR GRUP DOBDH
XS UNNYUHIDACY \R QHZ © FROANKARG SURVMAW © HOOR P XWABHD RQUHQBOLGRRP HOGGH SHOHSURVRNRQ/ DG HAP DM/R \WHI DUP DNAMDOHR  SURSHWW XSROFRP SBINRD
R FROWMKRRD Z KH DIUHHQ) XSRQ D SUFH DAKH WP HZ HFTXUHWNH SURSHW |, | RAUSURWRIRQY DUHLCCFRXUDM ZHP D SD. AR P XK | RUD SURSHWY OJG RUBMQ RQRXU
LOMHAR HONRXGE\KI | HU




" DMRHY R SUMRX\O XQAHMAMS HMLRCP HQI@ KO DUERXVARQAMRQVP D DOHIHD Dl HRARXUBEXMCHY

: HOUH\XEMRAR YDURXV/| HEHD0 WM DG GFD00Y. VOQG U XOMNRQMWDAVD U XM FHYELQ DRV DG RSHDIRQAKDAP D KDYHHMURGP HBCRUKHOGK DQG M HV HIHRAV
\XFK DV/WH P DI HP HQWIHIHIDIRQ WHBDWH RUGMSRIOR U XM P DMIDY \XEWBR/RUZ DAY E P SRHICE@OY |RIWHFRWR FBOQQ XS DG EP DIH/\R (DMIC
UARXUAHVIURP  SDINELQY Z DAMAVSROYRQDXGR | VW RURKHUBHBDAVR KI] DERXVP DMIDY RUGIXDAG\KEWIZRY 006 F UIXOMZ RINSOR-\D HYV &RP SCOGFHZ LK
WHH @Y V DGG U XOWROY FRXES LGFUHDH RXURSHIDIRCDOFRAV 9 IRDMRQR WHH@Z VP D \KEMPAKY\R VI QU LFDQVLGH SHIOOWY RUGVGRICFRWN Z KIFK FRXQS GHIDAYHD
[P SIAARXUUAXOV R RSHDMRYY | LDGADDSRMNRY OJG FDK 1BZ V8 QEHJYDURXV | H3H.DD \WBM DQG GFOOHYLLRGP HMED@Y VD PXUHMARISBMRXY RZ GURURSHDRUR
PUH® RUIRPHO RZGHG GDHE RIRSHDMG WDOSIRSHW P D EH QCEG! | RUWH FRIWR WP RYDORUUP HADIRQ R KT DUERXY RUVY LE \MEWIRHY R XQG-URULQ \KFK
SURSHW 7 KHFRWR U-P RYDORUUP HADIRQ FRXS BH KEWEQMID 6 XAK O VR WO LP SRHICELMN Z KHMHURUQRAKHRZ GURURSHDRUNGZ. R RUZ DV UASRQUE®! | RU\KH
SUAHFHR KK KI] DURXY RUW] LF \KEWBGFHY $ FFREQIO ZHP D LGPUMIQU LFOQAFRWWR GH HIG DIDQMFDIP VR QCEMNV R FRP SO Z W HMURP HIBDUBI XDRLY
WU HOV VR UHP HEDAMOQ FRQP LCDMGSURSHW RARSD. SHIRIOQWY FOPV

0 RIHRYHJ HYLLR(P HQEDDY VAR P D 1P SRVHCHYY RQ SURSHIWY RURKHUUHWMIRNRQY RQ\WH P DQUHILQ Z KIFK SUIRSHW P D BHXVHG RUBAMHAMAYP D BEHRSHDMS DG \WHH
URXURNRQY/ P D WHNXUUH \XEMWBRIDOH  SHAWUHY RUSUHYHAKY RURUGWWHHY [URP RSHIDIY \XFK SURSHWWWY &RP STDOAH Z W GHZ. RUP RUH IQIHOADY. V RUBHIXONRQY RU
VIMAMILQMBHRINROR H MM @Y VP D UHDXAUUHXV R LGRXUP DMUDCH SHAWUWY ) XMHOY V RGO RV XONRVRMHAVRYHY R RXUH® XQNRZ QFRQGMRVRU
QRO ARP SIDCHVP D P SRHP DMUDOICHOAY XQEHUHMURP HORODY V

7KHEXCHY UAXOVR RSHDIRYY FDK | B2 VDQG | LCDQADCFRQGWRO R RXUUHDCHAMBMVEIP HADLHD! | HRAGE\ \WHSHURUP DGRHR \WHU-DCHABAMLOGMA

7KHS 6 UDDHABM LOBMN 1V KLIK® R FOFDODQG LY DHHAMG B JGEDD (DNRIIODNG GFOOHREP [F ARIGMRYY JHHIDHP SR P HADQG LGARP H GYHY DDME@N R
ICDAQ) IQMIWADM/ DG FROKP HUFRQLGHIAH DG \GHIEQ) 2 \WHUI CRRLY LP SCRMY U-DOHWBM EXMGHMAY LFOXGH RTHUBXGRQ) FKDQIHY LMD LE SDWLY FKOQIHVLOQ
GP RIUDBKLF FROAWRYY FKOQIHYLQ\MIDQADQG X\ HUSUH HIHIFHY DQG FKOQIHVIQ JRYHIP HOABTXUP HON LGFOGQ) \Bf @ FKOQIHY 7 KHHI CRRLY DHRANGHR RAUFRQURC
DQGP D KDYHDP DAUDCOGYHYHH | HRARQRXUBXMQHW SUR IWDQGWHWP 1Q) DUGEP RQVR RXUFDK I BZV

$ GHYH FKDQIHY 1Q JHH.DODQG GFDOHRQRP LF FRQAMRQVP D IHSXFHWH YDOHR RUGHP DQGIRURXUGIDR  UHDOHMM KRTIQIV Z KLFK FRX@ KDYH D P DIMIDODGYHIH
HIHAWRQ RXUCHDW W P RQHY H\WHHDWHV

2 XUBXMQHW FDQ EHVVEWERMID 01 HRAGE DEYHYH ROV LQ JHHIIOHRGRP LF RUBXMGHN FROGMRQ/\WDALH RANGH R RAUFRQNRO LFOAQ) FKOQIHVIQWKRWMP 006
@Y WP QMHBAMDM/ HP SER P HABYHY OJG ME DG SHIRIOLGRP H IWRZ W KRMQ) G-P OGG | P SROXOMRQ JURZ W KRAHKRTS | RUP DARQ OGG RKMHUGHP RIUBKIE
FKOQHY 0P RQY RAHUICARY DYDMEQW DG SUAQ) R P RWIIH ILDCAQ) | RUKRP HEX HY FRQKP HUFRQLGHIFH JHHD®D DG WH FRILGHFHR SRMMIOKRP HEX HY1Q
SDMFX@U FROXP HASHIAQ) | LQOGADO AP DQG FUHAVP DINAANKEELONY  SUYDAM SOV DQG JRYHGP HWP RWOIH GBI SIRIUPV LGFOGQ) AOQIH/IQ) +$ 86' $ 9%

) DQQHO CHDQG) W{EAHO OF FRQRP Q) P RDIHED@P W FUEWAN P RV HEDQLQAUDERHSUP LXP VOQGRURKHUI HY GRZ QSD P HABTXLUP HOWDQG XQGHE UMY
WIQELG/ DG | HEHIDO0GE WM U X@IRQ RYHYLI KWIGE BIDODRMRQ UINEQ) GAQ) DSSUMID | RMHFBRKUH DG \KR YOG SURWAHY | HEHDODGE WM SHYRDOLGRRP H\B

DMV DGG SIRYIMRYY LFOAQ) SIRVIMRQY/I RUWHG-BANROR P RUD) HEOQLQMIWAED P HON U-DOANBM\E H/DQG RKHUH SHOHY XSSO R 0GG SUAHY| RUDD@EBIGE. RJ
WADB! P XQVCP LO XQW LQMIWAR | LCDQRLOOLQAMMNRDY RURKHUBXMQHARY LQ SXUKDHY DG WHDOHWEM\SE HY $ GYHYH FKOQIHY L WHH FRIGWRY/P D O HRARXUBXMGHY
DIRDD RUPD EH P RH SUYDHQARU FRFHMDAS LQ SDMFXTUNKEP DNV 1Q Z KIEK Z H RSHIDM , GROP HOAZ HDKHJ (DMIBDGNDAMY \XFK DY HOWKDXINA KXUIEDGHY/
RUIDERY |GR/ SIRRYHS SHIRG/ R SUASVBINRY GIRIKW DJG | LW RKHU FDDP MY D5 RKHUHMUREP HABDFRGAWR)Y FOQ GHIY WH GHIVHY R RXUXQW DQGRU
LGRS DHRXUFRIV &IYIOXQUAWRUCFVR WURIMP  FDQ DR KDYH D GHIDAYH H I HRARQ RUBXMCHN |, | WHKRAMQ) LGBMN H SHIHIAHY DM QU LFDQARVKWELGHS GRZ QMY 1
Z RXQBP DMUDED CEYHYHD O HANRUBXMQHN DG UAKOVR  RSHDIRQVLQI XU\ HILY 7 KH SRMINIOGL | LEXENY GARUEHE CERYH FOQ FDOH G-P DG G SUFHY| RURKUXQIVR
| CEDRUFDXVH XV AR \ENH (R HUDGG LGRXUP R FRUWAR GHYHBS \WH @G 006 EX@B RUXQW : HP D GRABH CEGIR UFRYHUMHHLGRUDHG FRIWE. UM SUFHVEHDAHR

P DUHAFRQEUWRY/




) CRXDWNRQVLQ UHDCHXRAM YDOXHVP D UHPXULHXVAR Z UMM GRZ Q\WWH ERRN YDOHR - RXUUHDCHXIAM DWHN

5 HODHWEAM YDOHY DUH \MEWRANR \LI QI LEDQAYDUCELOW DOG | ORMDIRY/ $V D UAKAVZ HP D BH UHNXLHG \R Z UMM GRZ Q \WH ERRN YOOH R RAUGICR  UHDOHWEAM DAV 1Q
CFFRUEDGAH Z W JHCHIDED CFA-BAG DFFRXQIY) SUCFLSBY IQWHS QUG 6\BAWVR $ P HIFD 3* $$3°  DIG\RP HR WRHZ UMIGRZ Q/FRXG EHP DAUDD$ QP DMUDOZ UM
GRZ Q/R DAV FRXTS KDYH D P DMIDODGYHYH HIHRARQ RUBXMGHY SIRSHW NG [ LDADOFRGAWR) DQG UAWKOVR RSHDIRY/ |, Q DEAMR) YODDMRY/ R UDDHNBM
SURSHMY GR QRACHAHWOUKD U-BUAHQMKH SUFH DAZ KLIFK DZ 1GIXQ) EX\ HUZ RX@B SXUKDH\KAK SURSHWW \KHIH RUH \IHUH FDQ EH QR DAXUDGRHWDAZ HZ RX@S WD) H\KH YDOH/
XQEHOLQY HXP DAG YOODMRY/R RXUSURSHWAVLL Z HZ HIHVR VHDKAK SURSHWY

: HP D EH UHIXWUHG \R VENH Z UM GRZQV RUZUW RV UHRKAXUQ)  DQG LP SOLLP HOARU RIMHU FKDLIHY WDWFRX@S KDYH D MJIQUIFDQAQH DIYH HIHRARQ RXU I LGDGALDC
FROAMRD UAKOVR RSHDIRQY DG RXUMBN SUFH Z KLFK FRXGSFDXVH\ RX \R BVHVRP HRUD@R \ RXULQYHR HOW

) CRRYRXNGHR RUBMCHV DG RANGHR RAUFRMROP D DUMH $ VDUAKOWR WHHICRRY ZHP D BHIRAGWR Z WMGRZ QRUZ UMIR | DAVHN UAXUKPXUHRSHDIRYY RU
LCPXULP SDULP HOARURKHUFKDLI HVARDAFRXTS UAKONQ GRKFY ) XUWHU XGH SHARGUMWP D DUMH DG SUMRAG NGRZ QUANYP D P DALID] HLQ D P DOGHJGQRAARQIMMMZ LK
RXUUMN DDOMY ( YHQWRXIK \WHH ADUIHYP D EH QRO DK WP V DG QRAKDYH O LP P HADM LP STFARQ RAUMIXAW \H | IRAKDAZ H HBSRWAKDUIHVR WKLY (DMUH FRXGS
FRQUEXM\R QH DIYHP DNANSHR-BIRQY CERAVXVRURKUMARXUMEY $ FFRAQI®  RUMHBUMEV FRXGS\KI | HIDBHBAMRQLO YOOH

, Q WRQ FRX@S DGHIHD DI HRARKUBXMGHW DQG ! LQDGADOUHKOV

, QOIRQ FRXT CEHYHD O HRARUBXMCHY DG | LOGADDUAKAOV B LRBDIQ) \WH FRIW R UIZ. P DMIDY 1XHD @ERU D5 HIXSP HAGHHEG \R RSHIDM RUBXMCHN |
Q@RI SUARKUY UBFHPMRP HASHEQ) UHDAYHRGP DG ZHP D EHXQEGNRRIVANGD KK LRUDAVIQFRWVZ W FRUMSRIAQ) KLIKHMIBY SUFHYI RURKUXQW
RUBX@QV ,Q@IRQP D DOR DAFRP S0 KUKHJLQMMAUDMY Z KIFK FRXE@S DG/HYHD 1P SCPASRMMORXWIRP HYAT CELAW \R RAEIQ | LQDCAQ) RQ | DYRIEG WPV \KHIE
IXUKHU GRUDIQ) GP DG || ZH D XQTEG! R WDVH WH SUFHV R RXUXQW RUBX@QIV \R RIVEMKH lGRUDIQ) FRIW R RXU RSHIDIRY/ RXU P DUILQY FRX@ GFUDH
) XOWHP RUH UL Z HGHHG\R GZ HAKHSUFHR RUXQWAR P HAG-P DG WHYDDHR RUGGLQHIRY PD GRUDH , Q@IRQP D DOR UNHRUFRWR FOSMICDG G-FUDH
RXUSXURKDIQ) SRZ HU P DNGQJ WP RIHQL LEXOWR P DIQBIQVK | LFLHONXQBAR RSHIDMRUBXMCHN

: HARX@EHLP SDANMG B RXULQYHR HOWMKIURXIK NRQMHIXMUHY Z KIFK LQYROHUMNY QRABUIHHINQ LOYHIR HOWLQ Z KIFK Z HDIHWH\RBIRZ CGHU

© H KDYH LQ \KH SDXATXQGHG UHDDHWEA SURMAW WURXIK \WH XVH R NRLQAVHQMUY DOG UABEQ UAGODLQAUAN 1O FHUEQ NMQAYHIMUH HOM¥Y - ROAVHIMUBY LOYRYH UMY
LFOGQ EXACRATP WAGWR \KH SRMELON WDAKH RKHUNRQAYHIMUH SONGHY P DL SRWHK/ WH CELOW \R \BNH RUI RUFH CRNRQ FROADY W RXULQALIAIV RUZ \KKRTS FROH)
FRUDLY R RXUUHTNXHAV KDYHBEXMQHW IR Z KIFK DUH RUBHRP HLGFRQAMAMAZ 1\K RXWY RUGH DXOWRQ\WHUI LCDQRLDORED) DIRQY AR WH NRQAYHMUH Z KIFK P Dy B XVAR
| XOLEDKH NRQAYHOXUHY | LD DOREQI DNRQY DY/ D I DCRUSUIRNFAIOP DAL HDQG RAUNRQAVHOXUA SDVGHY P D HIFK KDYHWH UKW LQWDMDEX \HODWIQIHP HAVZ KIEK
FRX@S FDXVH XV AR VHTRXULQMAMVRUCFTXLUH D NRQAHOMUH SONGH IV LOMBMADADWP HZ KHDZ HRKHZ VHZ RXE GRAKDYHHOM G LOR \KAK DWIQURIRD , QDEAWR) D\DBIRU
WIQMHUE, XV\R DWKLLG SOV R RULQALAIV LQ WH NMLQAYHOXUA P D EH\XEMPAIR FROHDAI KW RUUWKWR 1 LLALH X\D0LQ I DYRUR - RXUSDNEHY Z KLFK Z RXTS UAMIEARXU
CELOW R QVSRHR RXULQAFINQ \KH NRLQAYHMUH ( TR MOQAYHMUH DI UHP HOAY LGAYIGOD GHIRIDAG DG RUCELOW R RSHDM 1LQOFH RUGVGRHR D NRQAYHMUA
SIRVPAQRXUNRBIGVFUNROLY TP MWGVR YO LQ) G-IUHVG-BHIEQ) ROWHWMIP VR \WH CESOFCEGINRLQWHMUH DI UHHP HOW




5 MVDIRADMG Z W RXUGICR  UHDCHXIAM KR QIVARX@ DGYHIHD O I HRARXUBXMCHW RUI LCDQADOHX OV

5 DAV LCKHIHQNIQKRTQ) GICR U-DOAKNIM DAV DUH\XEWEQIID 7 KHYOOHR  RUUP DQQ) UDOHWEIMIQMIMAVP D GHRICH GH\R FKOQHYLQP DNANFRQEWRY/ B XDRLY

FROMDQN RUWH LCTELAW \R WEQLPARY | DYRIIEGI\MP V $ VD UAKOWVZ HP D EX\ DQG GHYHBS 0I5 SIFHY R Z KIFK KRAMQ) XQW FDQIRAEH SUR MIE® EXONIQG\RT ,Q
FHVEIQ AURP WEFHY DJIUDQAR . HIN®BP HOWRUGHYHERSP HADIUHHP HAZ 1\K UAVSHRAR D SOMEXTUSIUAHCR. @GGP D LQROGH WAMRNRQY ROWHWEM HUR \XFK HOM®P HOV
RDEX HUR \IKFK MQG Z KIFK FRXTS GHIDAYHD 1P STRAKHSUFHR \XFK HQMBGOQGE UAKMANMY RXUCELAW R \VHTIWRUIWI XTHIMBG YOOH , QDGAWRY LOYHIRY FOW LY
FRWV FOQ EH LI QU LFDQADQG FIQ UAXONQ WBFHS P DLV RUGMEY LQ D SRR® SHIRWP QI FRP P XQW RUP DUNAWZ KH WP H DG LMW HQABTXUWHG | RUGHYHBSP HWP D

DGYHYHD P STRARUBXMQHW , QWHHYHAR \LJ QU LFDQWAKDQI HVIQHARQRP LE RUP DUNAWRQBMRYY Z HP D KDYHVRVHIXQWRUEXGEQIVDALI QI LFOQ® GZ HUP DLILQVRUDAD
@W Ll ZH DH CEG R VHOWHP DADD'$ GAURDD GAMIRDMY P DNHAFRGEWR)Y FRXES FDXVH XV \R UFRUG LI QULFDQAIQYHDRLY 1P SOILP HWAKDUHY 7KHUHFREQ) R D
\LJ QU LEDOAQYHDRLY 1P SOILP HWARXGBE QHIDIYHD 0 HAARXUU-SRIMG HIU QI SHVKDUH DQG QH DAYHD [P STRAKHP DINVGHAHBINROR RUBMGHN

: HP D QRAEH DEIWR VHORXUUHDOBURSHW DWHVZ KHQ Z HGAMLH

, QHXR HQV LOQ UHBOSURSHWY DUH UHDMYHD LAITXG FRP SDUWHG R RHULQYHIR HQV $ FREQIO ZHP D QRAEH CEGH R VHDUWHDOSURSHW DAVHN Z KHQ Z H GMUH RUDASURHY
CFA-BMBEGIR XV 7 KLY FRX@ \EWERDD  UHSXAHWHI XQGY DYDOEM T RAMDIW 1Q) RAUREQIDARYY LFXAQ) D) G-BWREQI DIRY

$FFHVRILQDQAQ) \RXURHY/P D QRAEHDYDIMEGIRQ | DYR DEGIMP V RUDNDED Z KIFK FRXESDGHIHD Dl HARXUDELOW\R P [ [P [ HRXULHMUQY
2 XUDFFHIAR WLG SOV \RXUFH/R [LQDGAQ) Z 1OG-BHQG LQSDNWRY

JHHICP DNNRQAWRY/

\KHP DUNHAVSH-BWRQR RXUJURZ W SRMQID

\KHP DUNHAVSH-BIRQR \WHYDDHR RXUGBILR UHDCHABMDXHN

RAUPXUHQAG-EDYHY

RUPKUMADGGH SHANG I XMHHIQQIV

RUPDKIGZ DB

\KHP DNHABUFHSHAKOIHR RXUERP P RQB\RN

7 KH JEEDOFUHIWDGG HIXW P DNV OOG WH RYHDDHRERP\ FOQ BH H WP HD YRDWB! Z KIFK FRX@S KDYH D QP BHUR  DEYHYH HIHRAV RQ RXURSHDAR)Y DQG FOSMC
UATXLUHP HQW ) RUWH SDANGEHFDGH WWHGRP HUIF | LQDGADCP DUNHIVKDYHH SHIHIAHG DKLIK GHIUHR YRIMIWY XGRHARIQIV DOG GAUQ) AHWBIQSHIRGY WKMIQ) R AIXAWILQ
ERN\WHKLIK \ LHISG-EWIQGHDAW FDSMICP DN UAXANY LQRHISIQSHIRG/Z KHIHGH. FOSMICKDYEHHDERK P RIHAL I LEXOGP RMH SHOYH\RCFFRHW |, | Z HDBXTEGIR
CFFHW\KH FUEWP DNV Z H FRXGE EH UTXLUHG AR GH HURUHIP LD P SRUSQABXMCHN VADAD LHY DG JURZ \W RSSRBQWAY LOWH | XMUH | QDEAMRY Ul WHH LY YRIWDY DG
Z HINGHW LQ \KH FOBABDDG FUAWP DNV SRAQIVDGLGHY P D BH XQZ LA RUXTEG! W SURVIGH XV Z W 1 L(DAQ) WDALY DMERRYH VR XV RUP D LGRUDH FRIDAMIC
WIDUP HOV RUP D FKOLIH XV SURKEMYHD KLIK 1HY 1Q REHUWR RBVEQ ILQIAQ) &RQATXHQ®  RXUCELONV \R CFRHW \WH FUHEWP DNAALQ RGHUWR DMEFAILCDAQ) RQ
WDRIEG! WPV P D EHDGHYHD DIHRAG , QrHKY HOAUHMOY RQ RXUDKHN DG RXUCELOIV R P ONH DFTXMMRQY FRX@ BH DGYHYHD O HAMG B RXULTELOW \R VHRXUA
DEAURIO LDAQ) RQUDRIEGWLP V UL DD’ HEHIAQ) RQP DNHNRIEWRQ/ DAKH UHBYDQMP H Z HP D KDYHR UHD P RUHKHDYO RQDEAWRICHIAW | LAQIVRURD
GW HIIRHWRP VR GEMLQIAQ \WDAWMXUH D GUHJSRWR) R RUFDK 1GZ [P RSHDIRY \WHIE WBAQ) | XQ3/ DOMEG! | RURXURSHIDIRY | XMUH EXMQHN
RSSRIMQWDOGRAHUSXERAY © HP D QRAKDYHIFFHWAR XK HIXW RUG-EWDSMICRQ! DYRIIEGIMP VDAKHGMU-GWP H/ RUDAID




, QOEAMRY XQEHUDVHRXUMEY SXUADH DI UHP HWZ HHOMIGLOR RQ2 AREHJ Z AW LQAMANRCDOLQYHWRLY LO FRQGHRAIRQ Z L\ WH\DBI R \KIWW/R RXUBHIHY
%1 RQ9IRIY & ROYHWEBIZUH HIHGE\RFN Z HIOUH\KEMRAMR FHYEQUMMEYHFRYHIQMKDAP D P DNHIWAL LEXOVRUXVVR SURFXUH DGAMRD0 LAY

* HOH.DO/MQAWS N ) DRRY
1 H QQHVR BXMGHVRUGHZ. SURGKRVDQGVHMFHVP D \XEMRAMKVAR DEAWRGDCUMY

) URP WP HVRWP H ZHP D LP SBP HMWRUDFTXUWHQE. @H/R BXMGHN \IKFK Dv'Z HKDYHLQWH SDWV7 KiHUH DUH UMWY DG XGRS QNA DARADMG Z W WHHH | RW SDMFX@LU®
LQ LOXECRHY Z KHH WH P DUNHV DUH CRAIX@ GHYHBSHG RUDIH HYROLQ) |, Q GAYHBSIQ) DQG P DN G VR BXMCHNV DG GZ. SIRSEWOG HYAY ZHP D LQHM
\LJ QU LECQAIP H DQG UARXUAHY |, QDEAURY Q. BXMCHN YHOMBVP D UNXUAGL I HMHQAXDAMILE P DCRIHP HAFRP SHAMCALHY DQG UM FROIGH DRV FRP SIUG\R WRHR RXU
H MY P DQIHP HMWMACP ([ WACDOICRRY \XFK DV UIX@RY FRP SIOGFH REQIDIRYY FRP SHMYH DOMIDAYHY DOG WU P DNASIHHHAY PD. DOR LP SCRAKH
\KFFHA XAP SBP HOBIROR DQHZ. @HR BXMHWRUDGHE. SIRGAWRMAYLFH ) DOUHR KA X@ P ORI HWWHAHUMYLIQ\WHGYHBSP HOADQGLP SBP HOBMROR Q. @/
R BMHVRIGE SIRGANRUMYLFHYFRXES KDYH DQDGYHYHH | HAARQRUBXMQHN UAXWVR RSHIMRYY DQG ! LQOGADOFRAMR)

2 XUDFTXIMWRQR 5 HRXUAH* LRXS P D QRAIHXAONQ \WH D] L BHCH WWWKDAZ HDQUWASDMG

2 XUDFDAMMRQR 5 HRXUFH* URXS Z DV LQMIGHE W SURVLGH FHYSEQ DM LE EHH IWAKDAZ H EHIHYH Z RXES HIEBI XV\R BUQ) YDOHWR RUMBENKREHY 7 KH P DUNAABUFH R
RXU&RP P ROB\RANP D QRAMH GRAKH YDDHR \MHHEHH W 7 KHP DNAABUEHR RXU&RP P RQG\RAN KRZ HYHUP D GHRICHL Z HER QRATAKUYH\WH SHIFHYHG BHH IWR \WH
CFTXAMMRQY D/ UDBLED RUVR \WH H \WOADQIALSDAG B XV RULQYHIRLY | L(DURLCODDOMV RULQGAY DEOOMNV 7 KHH FDQ EH QR DAXUIGRH WDAKHH DMASDMG EHHIWR \WH
CFTXAMMRQYZ L@P DMIDT HRAMDAL WH - P DMUDT] HZ LOUAXONQLGFU-DHEWRANKREHUYDOHRUBYHOHMEP \RWHFRP ELGHGFRP S

/ HIMDWH UIXOWY  DFFRXQMY RAY XGV DQGDQ FKDQIHARWKEP RUDRMRQVEIRXIKVWR HI RIAHWIHP  FRX@S DGAHIHD D HRAKY

: HDHVVEMRANWRDZ IGHWQIHR GINDMYH WIXDRY CHRXQNY DG KGOV 7 KHFRWIOGHIRWR FRP SIDAHZ IW\WHH@Y V RUR GHHAQ) DIDOQXIRNRQY BUIRXIKW
\RHIRFHWH FRXGDGYHYHD OIHAAXYV , QDCAMRQ L WHHDHRDBQIH/ AR \KH QY V' U XOWNRQY RUDER LQMADRYH G-AMRQY DG CRNRQYVWWDAD  HAAKY ZHP D KDYH\R LGPXU
I QU FDQM SHOHVIQRGHMRARP SO RUZHP D' KDYHWR URWMRWRURKDQI H RXURSHIDIRQY

: HKDYHLQHAGLOQ UHDOSURSHYN DWVHVDQG FROMXHR KRS GICR  U-DOHWEIMLQALMIN Z KLFK DUH\KEMPAR O \/DQG U XOMRQY UHID) R \KHSURARNROR \WHHOYLLRP HOY
DQG KXP DO KO OQG\OHIV 7 KRH O V OQG BIXOIRY JHHID JRYHDZ DAMZ DAUGMVKOLIH/ QRVHGYHY DUHP IWRQY \WH RSHIDIRQ OJG WP RYDOR XQGHIURXQG DG
CERYH JURXQG WRLDIH BNV \KH XVH WRUDJH DR HWMBQSRYIMRY DG GVSRIOR \RIG 05 KO CLERXY P DMIDY DJG \WH WP HADARQ R FRQIEP LQDINRQ DARADAG Z WK
AVEROY ( QMUREP HAEDMY VDG BIXDIRY/P D LP SRVHNRQADGE HYH DOMCEONY ROWION RZ GHY RURSHIDRLY | RKH FRWVAR LOYHWA DM DQG WP HADM FRQIP LCDMG
SURSHWY WHIDEBWR | DXOVRUZ KHKHHCRVFDMQ) WHFRQEP LCDARQZ HHEBI DD 7 KLY CCELON FRXES EH\KEWEQAID , Q DEAURY \WHSWAHFHR KD DLERAVAKEMECRHY RU
WHI DOUHAVR SURSH® UHP HADMWMVH\XEWEZRHY FRXTS DGYHYHD O HAARXUCELQM R VHID UHQARUSBIE] H DQ O HAAG SURSHWY DY FRADMIDO RUIXMUHERUIRZ LQIV . HIQMG\R
\ENH FRP P HAD®  UDREIE®! KBV Z KHD Z H FIQ VR SIRMPARXUHYHY URP WH UMWV R HMURP HQEDMY. ACELOWY KRZ HYHU ZHP D QRARBVEIQ LQG-5HIGHQAKLLE SOV
HOMURGP HQBCDAHAP HON| RUHYHY SURSHWY Z HOFTXUWH , QDGAURY [0 \XFK DAFWP HONVWDAZ HER REEEQP D RAUHYHICODHMURP HQBOIMELMMY RUZ KHKHUD SURU
RZ QHUR DSURSHMW FU-DIMG DP DMIDCHMURGP HABCFROAWR) GRANIRZ QWR XV, QDGEAMWRY WHIH DUH YOURXY GO0 WM DQG | HEHIDO! LU KHOGK \O HIV DQGMP LOUBH XOMWRY/
ZIWWZKFKZHPD EHUTXUG\R FRP SO DQGWDAP D \KEMRMNV\R CCEONV LQWHIRP R LW/ RUEP DIHY , Q DDHYHIW WHH MY FRBMROR @QGZKHDZHEX W
RSHIDMRQ/LOWHYLF.QW R RXUSURSHWAVRUCRIYANAYR  XQUATMG\KLLE SO FRXTS DB  HARXUSURSHWAVLQZ D VAKDBOGWR FRIWEHCQ) LP SRHGROXV




$Q P DMIDOH SHEWWY 11QH @GP DIHY RUIRFHG ABQIH/ R RAUBXMHY RUOWDA\ HWAXEY) 1URP BDQ R \WH CERYH FRX@ DGOYHYHD O HAARXUI LCBABOFRQAWRQ DG
WHXWR RSHDIRQYY

I ZHZHHGHP H5 \R BH DQ LOYHWR HOARRP SDQ. XQGHUWH , QYHIR HOA&RP SDQ $RAR DVCPHGG \WH?3 $FAW DVDWIHXKO\R RVURZQHIKIS R P LORIW
LQMHIVIQ @P WG DEMN ARP SDQHY DESTFCE®] IHAURNRQY FRX@ P DNH WP SIERIFDOI RUXV W FRQUIXH RXUBXMCOHW DV FRQWMP SIS DQG FRX@ KDYH DQ DOHIHH I HAA

RQRXUBXMGQHY

SEEHBHUWRY D $ DG& RWH  $PADFRP SIQ JHHID Z LOEHGHP HE\R EHOQA LOMWR HONWRP SO * IRUSKSRAVR \WH $SPML L WY RUKRGY/IWHD
RANDVEHQ HYDIHGSUP DUO RUSIRSRHAR HIDIHSUP DUO IQWHBMGHNVR LOMAY QMM ROMBACQ) LOVFRXUMEVRU 1L IWHIDIHY RUSIRSRIAAR HIDIH LOWH
BMGHVR QMY WHOMAY RZQQ) KROLQ) RIMBEQ) LQVHRXUMAY DG IMRZ Q/ RUSURSRAVAR CFTXULH LOYHAR HOAHRXUMIV KDYLQ) DYDOHH FHEQ) R \KHYDOH
R IWVRECDAAN H FOMYHR 8 6 JRYHIP HOAHRXUMA/DOG FDK WPV RQDQXFRORIEDAGEDLY : HER QRABHIHYHWDAZ HOUH QR LMW HOVRP SIQ * DAKRK\MP 1V
GHIGGIOHWHIR \WRHVRAIRY/R \WH  $ PAD/DUAKOR RXURZ GHIKIS R P LCRUM LOMMVIQL %2 Z GHY OG-, &XP EHMGE, QBW / & DQGRXUSTO/AR SRAQMID
P DNHRIHUP LGRUM LOYHWR HQN DG Z HLQMIG\R FRIBAWRXURSHDIRQARWDAZ HZ LE@QRAEHGHP HG DOLQYHIY HOVRP S

+RZAHU UL Z HZ HIHVR BH GHHP HE DQLQYHIR HWARP SDQ Z HZ RX@ EH UG \R U IMMUDY DO LR HONFRP SO XQEHUWH  $ PADQG LGRXAUMI QI LFDQAB-I MADARD
DQGFRP SIDGFHFRW $ GAMRIDD WH $ PASTIXUAWDAD QP BHUR \WKRMUDOVD HIXDWB/ \IXFK DY DQLQGE-SHIGHERDG R GUHRRLY DGG D\VFEOUDM LMW HADGYIVAU
Z KRH FRMEFAP XWAEH CSSUIRYHG B\ DP DVRUMY R WH FRP SO IV MRFNKREHY EH SXWQ STFHZ MMQVKAK FRP SIQHY 7KH $ PADOR [P SRHV LI QU LFDQAAVFRKUH DQG
UHBRUNY WAL HOWEH ROGWWRHI RXQGLQWHBHRXUMEYS PADQG\WH( [ FKDQIHS PV INZ M WH $ PAVRQIBLQYIWRZ QDQWY! UXG SURYIMRQVDQG SUYDMUHP HAHY DG
MXUR® TP WL HOVP DGHE RGHLQYHAR HOWVRP SO0 LQOCRMHR SUYHYS, WP LAQY R LQYHWR HWVRP SOQHY GDAQ) R FRORIEDAGLOYHAR HOWVRP SOQHVIRM)
LOWHLQMINR RMHULQYHR HWVRP SOQHY UDKHAKDOLQWWH QMR VHRXUMEV KRTHY 7 KHOEHI R \WH&RP S Dv DL HONFRP SIQ. FRXGSP DNHIWE SR
IRUXV R FRQMXH RXUBXMQHW DV FRQAP ST 05 FRX@ KDYH D P DMIDODGYHYH HIHAARQ RXUBMQHN OQG SIRGHRN &RP SIOFH Z W \WH $ PALY SURKLEMYHD
H SHLYHI R\P DOFRP SOV LQRXURANP DIRQ DQGHYHLL WP HOQAA YHAYXUAR DAV Z HZ RXGSLQMIGWR DYR GEHQ) FIWL LHG DY DQLOMHWY HONRP SIQ

2 XUTXDUMD UIHXAVP D | ORXMDM

: HFRXGS H SHUHIFH | ORMDINRYY LQ RAUTXOWM® RSHIDY UKV GHWR DQ® BHUR 1CRRY LFOGQ) YOUDARDY LQ WH UMV R RUPXUHADGG | XXMUH LMK HON \KH
LQMIAADMY/SD CEGIRQDQ RAMBIEQ) GEMKHGYHOR RXUH SHOAY WHOYHY DIGWP L) R \WH UFRIQURQR . RXUUHDD HG DQG XQUHD) H5 J0.QV D06 GRAHY \WHVFDRIL
OMHR WDYHDLL \WH FRP P XQW LV D YOFDARQ GAMDIRY WH G-IUH R Z KLFK Z H HIFRXQMUFRP SHIMRQ LQ RXUP DNV OJG RMHUBXMQAW P DINAADQG JHHIOHRERP LF
FROGURY &ROHTXHO® RAUAKIVR RSHIDIRYI RUIQY. PXUHMNRUKIMELEDCSHIRG\KRX TS QRAEH UHIHG XSRQDVEHQ) LQAFDAYHR SHURWP DEFHIQDQ | XMBHSHIRG

7KHRABUDNR DQ KLIK® LG HRNRXY RUFRQBILRXY GWDVH FRX@ P DALIDE DQG DGYHIHD 1P SCRARXUSHIRP DQRH 1 LCDQADOFRQAURY UAXAVR RSHDIRQY DG FDK
1&zv

7KH&29,!  SOEP LF\HYHHD LP STRMG JEEDOHRGRP LF CRIVW GAUKY DG OGFDOHEVIQULFDQAYRONNY DOG QHIDYH SUKUH LOQ | LQDGADOP DNV 7KH
RABUHNR 00 KLIK® LQHRNRXY RUFRQEBLRXV @D/ FRXTS KDYH P DMIDODQG DGYHYHH I HAVRQRUSHIRP DOFH | LDALDOFRQEMRY WAXOWVR  RSHDMRQY DG FDK | BZ V
GHW [P RY RNHJICRRY

DFRP SBMRUSDMDCFRKUHR - RURKHURSHDIRDOMAHY DARHRUP RIHR RXUSURSHIAY UG | URP JRYHIP HONRIR)Y

Qll LEXQV CFFHMQI HIXWY DG GHEWASSMUCRQ DRRERRYH WP V- RUDADID DG DVHYHHQMXSINRQ DG LOXERMNV LOQWWHJI GEDA LDGHDCP DNV




QI FXOV RABIQQ) FEBMIOGHHADY \RIXQGBXMGHVRSHDIRYY
GHD VIQRXURSHIDIRQY/RUNKSS® FKOIQVP D DGYHYHD LP STAWRKUCELOM VR SURFHWP DIMIDY DQG JHHDMUYHHY LFXQQ)
RSHIDIRDOKXERZ Q/P DQEDAGE. GFOD WIMRUI HEHIDO) RYH.GP HUADAKRUIME/
G VE\ CESTFEGIRYHGP HABCDAKRIMAVIQSIRYIAQ) WHQHHADY SHIP IWRURSH DNRDCDARRU] DIRYY
UHERIRY/1QZ RIN RIFHGHR KHIGK RO HIV UHTXLLHP HQV
(EIHVRUZ RIN RIFHXQDYDMELOW GHFHALBIG) DSOMDORU XTRSHDIRTOKNERZ Q DG
\VKSSO FKDIQGMXSWRQY| RUP DMIDY RUHTXLSP HQNRXUAHGI URP HILRQVH SHIHGAQ) RSHDIRPORMISSIQ) GHD V
7 KHH WQVRZ KIFK DI XMIHSDQE-P LF LP STRAVRXURSHIDIRQY Z LOG-BHIGRQI XMUHGHYHESP HQV Z KIFK IHKLIK® X@FHYIQ DG FOQRAEHSUHARMG Z W FRYLGHIFH

&KDQIH/ 1Q JHH.DOHRQRP LF FROAURYY JHRSROWADOFRQAMRYY GRP HWF DQG | RUHIQ WDGH SRIAHY PRABY  SRIAHY DOG RMHU | DRRLY BX RQG RXU FROAROP D
DOHYHD P SDRARXUBXMQHW DG RSHDIY) UMKV

7 KHXGRHMEO! LQDGADOP DNV GMXSIRQVLQVKSSD AKOIQY P RELDNV UARDQN DG AL SURIMEY DVZ HIDY/ YRIMB! DAHAYDXHY DOR O HAARUBXMGHN RSHIDIRY 06
RXUCELON W HOMJLQR FRADERDIRQY DG MLQAVHOMUY $ QP B-UR RMHUHARGRP LF DG JHRSROWADD CRRY ERK LQ\WHS 6 DG DEIRIG FRX@ XGIP DAD KDYH P DMILC
DGYHYHH | HRVRQRXUBMQHW | LDCALOCFRIAMR) UAXAOVR RSHIDIRQ/RUFDK | BZ V LFOQQ) \KHI RTBZ L)

HIHFWR QI IFOQWAKOQIHYIQHRGRP IF P RABY DQG | WAODSRIARYIQWHS 6 UG CEIRIGLGFOGQ) PR |ORMDIRYY [Q@IREDY SUWKUA DG WIQI LA
LCFRP H\Y RKOQIHY

\KHZ DUQ\KHO LG3BI( DWWV
\KSSD AOIQAMXSURY/
DIGEDCRUHIRDOHRFR IF\VBZ GZ Q
FKOQIHY/IQIRYHGP HVBRIAH/ DG HIXOMRQY/ D HAMY \WHERP SDQ
SRWSRGH HIWR \SHEQ) LQUASRQHWR\MKWUFWHEW LDGRDCP DHARIAMIN DQGRAHU AR DG
IBIGP DMIDCHADMIRQR \WHFRWR UHIXDRY FRP STDGFHDGQMDIRQ
: HOLHIQRDMQI® G-BHIGHWRQLQI RIP DIRQWRKGRERI\ DQGRXUM WP VDQGLQ UDWAKRMUHI CRHPHABIQ UMWY [GFOXAQ) A BHYHRXUM DQG GO GONDIHUMY

6LIQU LFOQAGMXSINRQ/ W RAULQ RIP DIRQ\WKQRBI\ Wk WPV RUBWHIRKHY/ R LQ RUP DIRQVHRXUMY FRXTS DOHYHD O HFAARXUBMCHY |, QWHRAQY FRAHR BMGHW ZH
FRIDAVMRUH DOG WIRP IMOUH [P RQVR FRQLG-RMOIQRIP DIRY 0GG MY FUMFDOWDAZ H GR \R 1Q DVHRXUH P DQGHUVR P DQEIQ WH FRQ G-I DGG LQAMIUMNY R \KFK
FRQLG-OMDIQ RIP DR 7KH ] H OG5 FRP SB[ W R RXULQ RUP DIRQWAKGRBI\ M WPV DG \WWRH R RXUMILG SOV YHIERWY Z W Z KRP Z H FRQAEFWP DNH KK K P
SRMMID YXTH.IEG!\R VHYLFH LOMUXSWRQY DG \VHRXUMY EUERHY I URP LCDGYHWQANRULQMMRDODRIRY/E. RXUHP SBR HH/ SDMGHY RUYHIERY 1URP DMEFNVE\ P DIFLRXY
WLLG SOV RUIURP LQAQIRDORUCFAGHEOSK\ MFDOGEP DIHWR RXUM AP VLQ UDXUKFXUHP DQEIGHS B\ XVRUE, WG SOMEY 0 DQEIQQ) WHVHFUR R \MYFRQIGHN0
SURSUHEY  RUMIECH VRN RIP DIRQ LY LP SRR RUFRP SHMYH BXMGHN SRUMRY ;KU1 Z H KDYH INHD VBV VR SURMRAAUKAK LQ RUP DIRQ DG LOAHAG LO LG RIP DARD
WAKQRBI\  \WHUH FOIQ EH QR DAXUDGRH \KDANRXUH | ROV Z LEISUAYHQALYLFH LOMUIXSWNRQY RUVHRXUMY EUTRKHY LQ RXUM WPV RUMH XCDAKR HG RULCDGYHIMOAZ URQI XOXVHRU
AVFRXH R FRILGINIOIQ RIP DIRQ WDAFRXTS DEHYHD O HAARXUBXMGHA RSHIDIRY RUBAKONQ\WH BW QWP LCDIRY RUP MOHR - FUMFDORUVHMYH LQRIP DIRQ $
EUWIFK R RAUMHRXURN P HDXUY RUWH CFALGHQBDBRW LDGHIWMAEMVBRKUA XQIBESURYHE GWHP LCDIRY P MSSURSUDNRQ RUP VMOH R WIGHVHFRBV SURSUHBY LQRIP DR
RURK-UFRQIGIIOIQRP DIRY Z KHAHUDY D WAXO\R WHWKIANG [UXG WANHY RURKHUIRPVR GHR-BIRY RUIRUI) RMHUWDIRY FRXCS HIEG! REHY \R SURGFH
FRP SHIMY SURGEN XVH RAUSURSUHEY WAKGRRI\ RULQ RUP DIRQ RUDGYHYHD 0 HANRUBXMCHN RUILQDADOFRQAUWRY ) XOWHJ DO VKK LQMUXSIRD VHRXUMY BBEFK. QW
RUGWRKXHR FRILG-RIMOLQRIP DIRY FRXTS UAXOUQ | LOGALDD GI00 BXMCHN 05 USXBMRIOKOP \R XV D5 FRX@ KDYH D P DMIDODGHYH HIHRARQ RAUBXMGHN
ILCDADCERMRY BAXOVR RSHDMRQ/RUFDK | BZ




5 DMV5 HDMGWR2 XU&RP P RQ6WWAN
2 XUI DOXUHWR P HHAKH FRQMXHG OXNQ] LHPXIUHP HOWR \WH1 DW@T &DEMEAD DUNAAARX @G URXOVQ DGHIMNY] R RXU&RP P RQ6\RAN

2 XUMKDIH/ R &RP P RQ 6WWHAN DUH PXWH® @UMG RQ WH 1 DADT &DEMED0 DNV, 1 ZH IDOWRNDIV\  \KH FRQIHS QXY BHIXAUUWHP HOVR 1 DADT MK DV \WWH FRIBRUIDM
JRYHIDORH WU HQWV P LQP XP G SUFH UHPXUHP HOARUWKH P 1QIP XP \MRANKRGH SV HIXAW BHTXUHP HQAV7 KH 1 DGOT 6\RFN O DNHV / & P D \BNH WWBV R GHIMARXU
&RPPRQ6WHN $Q GHDMNY Z RX@@NHY KDYHDQHIDRYHH | HFANRQWH SUFHR RXU&RP P RQEWWHAN D5 Z RX@ P SDUMKANKRTEHIAT CH QW R VHORUSXURKDHWHU&E RP P RQ
6\WINZ KHQWH Z DMK\RAR\R

2 Q-0 ZH UAHYHG Z UKD QRIFH 1URP \KH / (MY 4 XD LFDIRYY' HEOWY HOAR 1 DT QR LQJ XVWDNRUWH SURHEQ)  FRQHPARYH BXMGHW A V
" HHPEHU WURKIK - D@ RXU&RP P RQ6\RAN AGCRAP DQEIQDP IQP XP FRMQ) BEGSUFHR SHMKDHD/UTXUWGE 1 DT/ IMMJ 5XB1 D
WH30 LQP XP %4G 3UFH 5 HIXUWP HV 7 KH QRIFH KOG QR LP P HADM HIHPARQ \WH @Y RUMDAQ) R RXU&RP P R 6\AN Z KLFK FRQMGH VR WBEH RO WH 1 DT
&OBANO0 DNMKQEHWH PERD5(1; ©, QOFFREFHZ W 1 DWEDT / MM 5 X F $ ZHKOHDFRPSIDFHSHIRGR  FOBQEU@ V RUXQMD-XO
R U DQFRP SIOGFH &RP SCOGFHP D EHOFKIHYHG UL \WHRBRIQ) BLG SUFHR RXU&RP P RO6B\RAN LV DARUCERYH IRUDPLQPXP R WDRFRQHPAUYHBXMGHW A VDAIQ
WP HGAUQ) WHFRP SIOFHSHIRG KRZ HYHU 1 DA P D UTXUUHWHRBRQ) BLG SUFHR HIXOORUH FHG | RUP RUMWOQWQ FRQHPAMYHEXMQHW @ VEH RIHGAMP LQQJ
FRP SIDQFH , | Z HER RATFKLEYHFRP SIOFHE -XO ZHP D EHHIILEG! RUDQ CEAWRICFRP SIDFHSHIRG SURMGHEZ HP HAAKHFRQMMHG QXY WXL HOWVRU
P DUHAYDOHR SXETF® KHB\KOWA DG DORKM-ULQUIODANY WIELG/| RWH1 DEDT &DEMI00 DNANZ MRHH AHBIROR \KHO LQP XP %G 3UFHS HIXLUHP HWDG QRN
1 DA IQZ MY R RAULQAMMRQ VR FXUH \WH GH LIAHR. GAUQ) WH VHFRQG FRP SUOGAH SHIRG © HIQMIG\R CRYHD P RARUWH EIG SUFHR RXUSRP P RQ6\RAN DG Z L@
FROUG-UD/DOEGI RSNRQ/AR U DQFRP SIOFH LGFOGQ) HIHANMY DUYHIHWENASDM! GHRHADY \RP DQRIQRXUL DT QW)

,QDEIAWRY 1 D/AT / MY 5 XBH F $ L PDOYEMILPPHIDM CFRHBLDAG GHIMY SURAHEUAVIRUI) FRP SO0 Z KRHFRMQ) ELG SUFH U DQV DARJEHBZ
IRAMDFROAPAHWEEQ) @) V 2 Q0 DFK WHFBMQ) SUFHR RXUFRP P RQWRANZ DVEHBZ
2Q0 DK ZHHIFAAGD IRJ  UAYHYHWRAN SR RAUNHD RAMBAQ) &RP P RQG\RAN 1 DU / LMY 5 X® Foo$ LY WDAVWKDAID QMG FRP SO

WDNVOOYVR P HAAKHP LQP XP ELG SUFH UATXLUHP HOWDQG KDY H | HRARG D UHYHYH RN VSDARYHWH SURURGH\ HIUSHURG RUKDYH ARG RHRUP RUH UAYHYHKRAN \SOWRYHU
WHSURU R\ HUSHIRGZ BN DPP XDIYHUDIRR  \KDWWRUP RHR RH Z (@RABHHDILEGI RUDQDARPDIF @D JUTFH FRP SIOQRH SHURG DQGWH 1 DT / MG
4 XDMIFDIRYY HSDWW HOAY REQIDAGWR LP P HADMD [MKHDGHIMY GHAMP LADNROLL WWKRXTS I DOR P HANDD. FROMMHGOXY WP HOV 7KHHRMH Ul Z HZ HHWRIOOR
P HINI) FROMMHG @MY WX HNVZ HZ RXGSLP P HADMD EHIWXHG DGHIMMY GAMP LGDIRY ) XWKHU WH 1 DT XGISIRVIGHV\KDADFRP SI) Z LOXRABHFRQUGHIG\R
KDYH U OGHG FRP STOGAHZ WM WHP LQP XP ELG SUFH U HOAL WHFRP SO \ENHY DQ CRNRQWR DFKLHYH FRP SIDGFH VKK DV D UHYHIYH SO/ DG \WDATRIRQ UAXOV O \KH
&RP S VVHRXULY | DAY EHBZ \WHQP HUE \WUAKRTS | RUDCRKHUOW) WXL HOV

, QREHMR UHIDQ ARP SIDCRHZ W\KHO 1QP XP AAG3UWRHS HIXAUHP HQMKHFBMQ) BHGSUFHR RXU&RP P RQG\RFN P XVAEH SHMDHRUIVDMIIRUDP QP XP SHIRG
R RHPWHA YV ZKKPD BHVEWWRH \WMRQBR 1 DA LIQWHUGMVRHNRY O\WMUFRP SBINRQR \WH UHYHYH WRAN VSOW/7 KHUIH FOQ BH QR DRXUDAHWDAZ HZ LEO@EH
CEGI\R U DOFRP SIDCAHZ WWWHO LQP XP %4 G3UWRHS HIXUWHP HOAWZ \WLOQWH CESTHEG FRP STDRHSHIRGRUDADD

$ GAWRDD 1 DT KDVUHFHQ® SIRSRHGDQEZ XGIFOQHW L DGRSW MY 5XBY D OB D \RUDUH XY QWG RQWH 1 DADT * GEDODQG & CRMIC
0 DUV UAS-RIYHD \R POQEQDPIQPXP 0 DINHABDDHR / LMMG 6HEXUMEY DY GHIGHS LQ 1 DT / MY 5 X D R DAGDWV P LQ@RQIRUD SHIRGR
FROHPAMH BMQAW @V DG L PHG5XB W \XGHIG WIEQ) OQG PP HIDMD GHMAMURP 1 DA VHRXAUMEY R DWKHY WDAGR CGRAMDIM\ \KH SURSRWG G2
BIAWP HOV DG5S XGB! \RVFWRIW \WH SURFHOXUY | RUBTTXWAY) DKHOUQ) BH RUMD-+ HUQIV3 DOHOOG\WHVARSHR WH3DHIVAVUHIRD FRIDAIVHD \WH? 3URSRHG

0 LAIRQ0 9/ 6 5XB $VR WHEMR WHILOY R \KMV$ QX005 HSRWWKH P DAWIDHR RUGKMG XYLV GWWDD P LARY , | \WH6( & CESURYH/WH3URSRWHG
0 LEIRQ0 96/ 5XB WHP DINAAYDOH R RUGIMKG \FRXUMEY RV GRAP HINKH P LEIRQ WXL HADY R WH CDM IMIRAY LQR H I HRWVRXUVHRXUMEY Z LODEH \MEMPAR
DAY




| DGHDMMY Z HIH\R REPXU RXU&RP P RQ VRN Z RX@S EH \KEMPR LXBY \WDAIP SRVH DEAMRIOVIBY SUIRWFH UL HOV RQ EURNHUGHDBLY Z KR VHDRXUMAPXUMEY 7 KH
DEAURDCEXGHY/LP SRHGXSRQEURNHUGDBLYE, \WHHUTXUHP HOVFRXGAVFRXUDIHELRVHUGHDBLYI URP HIHRAMY WEQDRMRQVLQRXUERP P ROG\RAN 7 KLV/Z RXGE DGYHYHD
DI HAKH CEONV R LQYHARY \R WIGH RXU&RP P RQ 6\RAN DG Z RX@S DEHYHD O HRAKH YOOH R RXUSRP P RQ 6WREN ' HDAMY 1URP 1 DT Z RXTE FDAH XV R SXUKH
HIJLE@N IRUMDAQ) R RXU&RP P RQ 6\BAN RQ RKHUP DNV RUH AKOQIHY RURQ D RYHUWH FRXQIMU P DUNAW, Q \XFK FDVH  RXUMRANKREH Y CEON W WIGH RURBEQ
TXREBIRY/R WH P DNAAYDOH R RXU&RP P R 6VREN Z RX@ EHVHYHIHD @P LWMG EHFDAVHR GZ HUWDAQ YROP HY DG WIQRNRQ GHI V 7 KHVH | CRRLY FRXTS FRQUEXM\R
7 HUSUFHY DG LV HASU DB/ LQWHELG DG DN SUFHVR WHHVERXUMY 7 KHHFOQ EHQR DAKUDFHWDARKUS.RP P RQG\VRN Ll GHIMMG I URP WH1 DT Z RAGEHOMGROD
DIRTOHXUMYH FKOQIH DQOMRTOTRBNRQVAYLFHRUKHRYHWH FRXQAUP DUV ' HIMICY 1URP \KH 1 DWEDT FRX@ DBR UAXOMQ GHI DAYHSYXETAW DEYHYHD O HRAKH
P DUHADIXGEW R RU&RP P RQ VRN GHRUDH HRXUMY DDA FRYHIDH R XV RUGP LMK LOYHKRU \KSSTHUDQG HP SE HH FRQIGHIFH |, Q DEAMRY RXAUMBAN FRX@
EHRP HD?SHID AN Z KIFK Z RXGBP DNHWDAQ) R RXU&RP P ROGVRAN P RIHGLILEXOV

,1 1 DVA@T GHIMVRAMRXUMW I BRP \WDEQ RQIWH ROQIHDARP HIXMUHGEDM Z HFRX@ | CRHMJI QU LSNP DRUIDCBGYHYHFRQHDHEAY LFAQ)
D@P MWGDDOHOY R P DNHADRBNRYY | RURKUMHRXUMFY

UWHEAEGAGW Z W UARSHAYR RAUNMHEXUMHY/

D GHMP LDIRQ \WDARXU&RP P RQ 6\RFN LV D3 SHI) WRAN Z KIFK Z LODUATXLUH BURNHY WDEQ) 1Q RAURGEQY KO R DEHH R P RUH WUQIHQAXBY SRMED
UAXAMY LQDUBAHGEYHR WDAQ CRAW IQWHVHFRGE WDAQ P DNNVRURURG@Y KDWY

DQP WGP RQM QHZ VDG DIOWFRYHIIHI RURUFRP SO). 06
DGHFUDHG CELON R WKH DEAMWRDOHRXUMEY RUREVBQ DEAWR 0 LCDGALQ) LOWHI XU

$VD HX@OR BHQ) D SXEQF FRP SO0 ZH DUH REQIDMG VR GHYHBS DQG P DQELQ SURSHUDQG H I HARKH LOAMCDOFRQARORYHU | LODQADOUHSRIY) 1O RGUAR FRP SO ZIWK
6HAURY) R WHBDUEDQH/2[ Gl $PW: HP D CRAFRP SOIMRXUDDOMY R RXULQMODOFRQURORYHUI LQDGADOUHSRINY 1Q DWP HY P DQGHU RUMHH LOM COOFRQARY
P D QRAHGAMP LGHG\REHH I HAMH ZKLEK P D DOYHIHD O HFAAQYHIRUFRQ LGHIRHIQ XVDQG DVDUHKXEOMKHYDOXHR RXU&RP P RQB\RFN

$VDUMKOR BHFRPLQ) DSEIF FRP SIQ Z H DU \KEMPNIR 6( & BRI DOG RMFHUUHIXDRY BITXUWHP HOV © H KDYH LGRAUHG DG Z LOFRQIMMH R LGRXUH SHOWMY OOG
QAYHUROR RXUP DIJHP HOAVWP HIQIWHIRW\R FRP SO Z W 6HARD R \KHEDUEDGHY2 [ B $ PABIDAQ) LOMIPOFRQARY RYHUI LQDCADOUWSRMY (1 HARYHLQMIDC
FRURY RYHJ | L(DQALOOUHSRUMY CUH GHAHAOY | RUXV/ \R SURYLGH UHICE®! | LCDGALDOWERW DG \RIHKHUZ LW DGDOM GVFRKUH FRMRY DG SURRHBUY DH GRLIGHG \R
SUMHOAIUDG $Q | DOUH R LP SBP HQMHNXULHG Q7. RULP SURYHG FRORRY  RUGH | LEXGNY HIFRXQIMIHG LQ WHULP SBP HIBANRQ FRXTS FDAH XVAR | OW P HAARXUU-ER WY
REQIDIRY/ , QUEAVRY D) WA B\ XVFRIGEMIQFRQHAIROZ MMGHRAIRD R \KHEDEDQHY2 [ Bl $ PARWH\KEHTXHOAMIY B\ RULQE-SHIGHQNSI MG SXEQF
CFARXQIY 1P ZKHD DQGL UG P D UHYHDOGH LALHGAHYLQ RXULQMCDOFRQURY RYHUI LDGALDOUHSRMGY \KDADUH GHHP HG\R EHP DMUDOZ HONGHARYRUWDAP D BT
SUIRGHRYH RUUARRSHRYH FKDQI /MR RXUI LCDGA DOWBAP HOWRULGHON  RKHUDUDY | RUIXURHUDIRMQIRQ RULP SURYHP HW, | Z H DUH XCTEGIVR DAHYKDARXULQM (DOFROURY
RYHUI LCDQRLOOW-SR) DUHH I HRARYH Z HFRXG BVHLQYHARUFRQ LGHIFHIQWHIFFIXUR. DG ARP SBIMHWR RXUILDCADDBERW Z KIFK Z RXGFDAHWHSUFHR RXUERP P RQ
6WAN \R GFIH DQG ZHP D EH \KEVRANR LOYHXYDIR) RUVDGRMRY/ B\ WH 6( & : H IGHNIHS D P DMIDDZ HINGHW LQ RXULQMCDOFRQURORYHU LCDADOWERWY) UG
GHALP LGHG\WWDARXUGMVRBRKUH FROURY DG SURFHBKUAYZ HIHLGH T HRAWYHDVR -XQH DOGFRQIMH\WR EHICH | HAMYHDVR ' HRHP BHU




: HIORXUMI QU LFDQWARIVDY D LRXOR RSHDII DV D SXETF FRP SDQ DQGRXUP DRI HP HOAGYRMAXBEWRQWDONP HRQHZ. FRP SCDQRHLQMWDIYHY

$ VDSEIF FRP S0 Z HKDYHLGRXUWIHG DQG Z LOFRQMMHR LGPXUM.I QU LFDQWBI 0O CFFRXQI) DG RMHUH SHOH/WDZ HAG QRAGFXUDYDSUYDMARP SIQ © HOUHVVEMPAR
WHU-SRUMY) UL HOVR \WH ([ FKOQIHS FAAKHRMHULXBY DQG B XOMRQ/R \WH6( & DQGWH UGV DG U XOIRY/R 1 DA &RP SIOFHZ WK \WH YOURXY WHBRY) OOG
RXHUUTXLP HON CESTFTEGIVR SXECF FRP SOQHY/ WXL FRMGHIEGIWP HOGG DWQIRQR P DCDIHP HW) RUH TP SB WHEDUEDQHY2 [ B! $ PADQGWHUXBVR \WH6( & DG
(DIRDOHXUMAYH KO HVKDYHLP SRS YOURXY WXL HOVRQ SXETE FRP SOV LFOGQ) UHTXULIQY HABEDKP HADQG P DQMIFHR HIHRAYHAVRRXUH DG LQOGALT
FRURY 2 XUP DI HP HOADGG RKHUSHYRQGHODUH GHYRIY) . D5 Z LAOFRQIMXH VR GHHG\R GYRM D\KEWEIQIDODP RXQAR WP HVR \KHH FRP SCOFHLQMDAYHY 7 KHH KBV DG
W XDNRQY Z LOFRQIMXH\R LGRU-DHRXUGI DODQG  LQOGADOFRP SIOFHFRWOGG Z L@P DNHVRP HORMYLANAYP RMWP HFRQMP L) DOGFRA®

D HRXUHE® (R QRUOQMEG R SD GMGHGY RQ RXU&RP P RQ 6\WAN &RQHTXHI®  RXU WRFNKRTGHI DHOW \R DRKLHYH D UHXMUR RQ WHU LOYHWR HOAZ LGBHXG RQ
CSSUHADINRQ LOWHSUFHR RXU&RP P RQ6\RFN

: HARGRW SHAAR SD. FDK GYIGHIB/RQRXUERP P RQ6WN $Q I XMHAYIGHIGSD P HONDUHZ MMQWHIBRONMAWUHINROR RAUVFRIGR ' LWHARYDIGZ LOG-BHGRY
P RY RKHAMQIV RAUBKOVR RSHDIR)Y Z RINGQ) FCSMICUATXLUAP HQW FOBABCH SHOGWMUH UL HOWV | L(DRDCAROGMR) GYHCR! LQE-EWEHW FROMPXDOMMANRD/
Z W UASHRNR SD P HAR GYIGHDE/ BXMGHN RSSRUMQWNY DONASDAG FDK GH3/ SIRYMRYVR CBSIFEGI 7. QG RMHUICRRY WDARUYVROG R ' IWRRYPD GHP
UHBYDQV

- HFDQGRWEH FHBLQ \WDADQ DRAYHWDEQ) P DUNAVRURXUSRP P RQ 6\RAN Z LQGHYHES RUBHVKWELQHE DQG RXUMEAN SUFHP D\ | O(RXDMMLIQU LFDQ®

- HFDQQRAI XDUIQAH\KDAZ HFDQVXWEQ DQ CRYHWEEQ) P DNAWRURXUERP P RQB\EN QRUFDIQZ H SUHARAKH SUFHY DAZ KLIFK KDWR RXUERP P ROB\RRN P D \MXCH 8 QIC
\KHP DINHADY I XT RYDODRMS RAUBMCAW DV DWIIERHHMMY \WHSUFH/DAZ KIEK \KOW/R RAUSRP P ROBWENWIGHP D |OFXDAMP RIHMIQLLFDQ® \KDP LIKWRKHZ VH
EHWSIFDD HYHDZ W RMHUP DUNANVRGEWRYY L(FOGQ) JHHDOYRIIN KHIS FROWMIQAT KHP DINAMBUFHR RXUERP P RQG\RRNP D | OFMDMMLIQI LFOQ® GHWRDQ®P BHUR

ICRRY \RP HR ZKIFK P D EHEH RQGRUFRQNROLGFOGQ)

CAMDORUDQUIASDAG | OFWDIRQ/LQRXURSHIDIQ) UKV

FKOQH/IQHQQIVHP DAGE \HRXUMEY DDO VWWRURXUCELON \R P HHAKRVAHHXIP DAY/

\KHRSHDIY DQGWRAN SUFHSHIRWP DFHR FRP SDIEGIFRP SDQHY

FKOQHARWHUHIXDRY D560 DCHYMURGP HYKQGHUZ KIFK Z HRSHDM DQG

GRP HWIF DQ5.Z R | GHHRQRP LF FRQAMRYY
1 VHRXUMAY/RULGEOY D00 WWGR GRABXEDK URHIIK RUSXEDK LEFRXUDMRUXQ DYRUDEGI UK CERAVRKUBXMGHN RAUMEBAN SUFHDQGWEAQ) YROP HFRXG GHRICH
7KHWDAQ) P DHATRURKUVHRXUMY Z LOG-BHIE LQ SDWRQ WH UHHDUK DG USRIV \KDAVHRXUMEY RULGBAY  DDO WV SXEDK CERWKY RURUBXMGHW | R D P WG
Q® EHUR \HRXUMH/RULQGMY  DDOMVARP P HFHFRHIIHR RXUSRP SR \KHWDAQ) SUFHI RURKUMHRXUMIA Z RX@ @NHD EHGHIDYHD (P STRMG , QWKH HYHQNHRXUMEY
RULGBAY DDOMVIQUDMARYHIIH 1L RGHRUP RIHR \WHD@DOWVZ KR FRYHY XV GRZ QIUDGH RAUMEBIAN RUSXEMWHY XQ DYRIIE®! UHIFK CERVWRXUBXMGHA RXUMEAN SUFH

PD GHIXH ,| RHRUP RHR WHHDOIDOWHRDH/FRYHDIHR RXUSRP SBQ RUIDOYR SXEDK USRWRQXVUHIXOW® G OG I RURUVHRXUMHY FRX@ GRUHDH Z KIFK P LIKW
FOXVHRXUMBAN SUFHDQGWDAQ) YROP HWRGHFIXCH




: HOHDQHP HILQ) JURZW FRP SDQ. DQG D\P DIbUU-BRINY FRP SDQ Z KIQWWHP HDQQ) R WHBHRXUMYS$ FAVDQGZ HDUHVENGQ) DGDQMHR FHIBIQH HP SIRYVILRP
QVFBRKUH UHTXLUHP HON DYDLOEGIR HP HLILQ) JURZ \K FRP SDQLHYRUMP DEBUUHSRUMY FRP SDQLHY WKLY FRXGS P DNH RXUMHRXUMYY B DMDRARYH\R LOYSIRLYDQGP D P CNH
WP RHQAL LEX@OWR FRP SDUHRXUSHURUP DQFHZ W RMHUSXETF FRP SDQLHY

: HOUWHDR® HP HILQ) JURZ\KFRP SO~ DVGHIGHGIQB6HAIRY D R WHEHPXUMEVS FADVP RAILHGE \WH-XP SWEYR XUIHMQHW6\BLINSVS PR WH2-296 $FW DG
DH\BNGQ) DODQMH R FHMEQ H HP SIRY/ [URP YOURXY WERMWY WXL HON WDADUH CESOFCE®! \R RKHU SXECF FRP SOQHY WDADMH QRAHP HILQY JURZ \K FRP SDQHY
FOAQ BWRMP MGWR RAEHQI UTNXULHGR FRP SO Z W \WHDARUDMABNRQ BT HOVR 6HURY R \KHEDEDQV2[ G $ PVUHGEHE QVFBRKUH REQIDIRY/
WIDAEQ) H HHAWH FRP SHRDIRQ LQ RAUSHIRGF BWERW OGS\ WEMP HOV DG H HP SWRYV I URP \KH UTXLP HOVR KREEQI D(REQAQ) DEMRY  YRM RQH HOMYH
FRP SHOUDINRQ DG WRANKRTEHUCSSURYICR! 0 JREHDSOUIFKXMSD) P HVQRABUAYRXAD CESURYHG

YXWHUBHRIRD  E R WH-296 $PAH HP SV HP HILQ) JURZ W FRP SIQHY IURP EHQY UTXILHG \R FRP SO Z W GHZ. RUUBYIVKG | LGDGADODFARX QY BEDB/ XQIC
SUYDMFRP SIQHY KDALY \KRVHWDAKDYH GRAKDG D U ADIRQ \KBAP HOAXQGHUWKH 6 HRXUMEV'S PAGHROLHG HI HARYH RUGR QRAKDYHD FRIWR  VHRXUMEV U-D MG XQGHUWH
([ FKOQHS$ FWDH BTXUHG R FRP SO Z W WH Q. RUBYIVHG | LQDGADODFFRXQIG) \WEELGY 7KH -2 %6 $ PABURYLGHY \KDAD FRP SOQ FOQ HBRAIR ROARXVAR \WH H WG-G
QRO SHIRG DG FRP SO Z WARH UL HOMKDAZSS® \R QRO HP HILQ) JURZ W FRP SOQHY EXWIQ. \IKFK DO HBRMRQ\R RSWRXA/LLIMYRACE®! : - HKDYHHDBRMS GRAR RN
RANR \XFK H \MIGHG\WDQUMRQ SHIRG Z KIFK P HIQV\KDAZ KHD D \WEIQELS LY IWAKHG RUUHYMVHG DQG KDY Gl L HIHADSSTEDNRQ CDMY | RUSXETE RUSUYDMFRP SOQHY ZH DVDQ
HP HILQY JURZ W ARP SO) FOQDERSAWNHGH. RUUYVHG WIQELE DAKHWP HSUYDMFRP SOQHYDERSAWKHGHE. RUYMAG\WEQELG 7KWVP D P DNHFRP SDUMRQR RXUILQOGALT
DA HON'Z W DCRMHUSXETF FRP SQ Z KLFK LV GHWWHUDQ HP HILQY JURZ W FRP SIQ. QRUDQHP HUILQY JURZ W FRP S WWDAKDY RSRG RAR XM \KH H \WMIG-GWIMRQ
SHIRG Gl IFXORULP SRUEGIEHFDAHR WHSRMMOAL  HHIFHVIQTFFRXQIY) WEEB/ XHG

: HZ LOWP DQDOHP HILQ) JURZ\WFRP SO XQIDKHHDMUR  \WHOWED R WHIVADD, HIU D |RGBZ Q) WHI LK DQRYHYOY R \WHADMR \WHILWYDBIR RXUERP P RQ
GVREN SXWXOQ/MR DOH | HARYH U MADIRQ MEAAP HQGHAHGHRUMEVS FW E 1QZ KIFK Z HKDYHVRECDQQMOUHYHOHR DABDIYV B@ORQ RJ F 1QZ KIFKZ HOHGHP HG
\R EHD @LIHDFFHBLDMG | LBU Z KLIFK JHHIDD P HIQ/AWHP DNHAYDOHR RXUFRP P RQHDUW WDAVKHBE, GRODIIDMWH AHD/  PLARQDVR WHHIGR \WHSURJIMC
\ HUVVHRQG INFIODOMU DG WH A@MRQZ KIFK Z HKDHIMKHG P RMWID  ELAIRQ LQ QRO FROMNEG! G-EVWHRXUMEY GAUQ) WH SURUWUHH\ HIUSHIRG 5 H HIMAHY
KHHOQWRE HP HILQ) JURZ\KMFRP SIQ* KDYHWHP HDQQ) DARADAMGZ W WOQWH-2 %6 $ FW

$CAWRIDO® ZHDHD3\WPDBUWERWY FRP S ™ DV AHIQHG 1Q WP | R SHXDNRQ6 . 6P DUWBSRIY ARP SDQH/ PD WEINH DGYDQWH R AHMQ WEAG
AFRXHREQDARY/ LFOAQ) [P RY RKHMIQV SIRMGQI R W R\ HAWR DXGQWS | LCOGADOXEMP HQV : HZ LA DQDWP DIUBHERIY FRP SDQ XQMDKHODWE R
DR 1MVAO HUIRAMRE&Q D/HWHU \WHP DINHAYDOHR RAUKDIA/R &RP P RQ6WAN KHG B\ QRQ O LADMY GG QRAVHNXCCRUH AHHG PLOROD/R WHSURU-XCH RU

RXUBQRXBOHYHHY QG RWNDORUH RHHG P LARQGAUIQI \XAK FRP SBIMG | VA0, HOUDG WH P DINHAYDOHR RAUMKDUAVR &RP P RQEWWRNKHBE (RQ DILADMVGAG
QRWNCORUH AHHG P IROD/R \WHSURU HRHP BU

YHDXVH Z H DUH \}EWMPAIR \WH CERYH QUG WHEAEHE WBRINY WHTXAUHP HOWV LOYHWRLY P D QRAEH CE® W FRP SDUH XV R RKHUFRP SDQHY WKLY FRX@ P ONH RXUVHRXUMHY GW
DNERARYHR LQYHXRY OGP D P DNHIWP RIHAL T LEXQWR FRP SIUHRXUSHIRUIP DOAHZ W RMHUSXETF FRP SDQHY




<RXUSHAHQMHRZ GHIKIS LOXVP D BHAOWGE |XWUHIWXDQRH/

;. HPAWHQ® KDH KDWY/ R &RP P RQ 6VREN IMAKCE®! XSRQ FRMHMRQ RUH HFAVHR H MM \FRXUMEY : H OOR H SHRAAKDWLI QU LFDOADGAWR DOFCRABDZ LODEH
QHHEG LQ WH 1 XVUH \R FRQIMKH RXU SOQEHS RSHDIRYY 7R \KH H WK H MY \FHRXUMY DuH FROMURG LOR RUH HIAMHG IRUMKOUV R &RP P RQ 6\RAN RUZ H UV
DEAWRDOFCEMIDE, IWAKLQ) HIXWY VHRXUMEY RAUMBNKREHYP D H SHIHFH\MEWIRIOAOMRY) 3XWMOOARWHERPSIQ V., GAHOWH&RP SHODIRQ3MQ RXU?
307 RXUPDEIHP HWP D JUDQAHDXAW [ DB/ AR RAUHP SR HY/ GUHRARY DG FROXGIQN © HP D VHIS.RP P RQGVRAN. FRQYHMEG! VARXUME/ RURKHUHDAWY HRXUMEVLQ
RGH RUP RUH \MDQUCRMRQY DASUFHY DG LQ D P DQQHUZ HGHMP LGHIURP WP H\RWP H 0 R ZKIEK P D UAXONQ P DAMUIDOGOMRO\R RXUH MM MRRNKRTHY 1 HZ LQYHIRY
FRX@S DR EH IWKHG HEXUMEY Z W UL KWAKSHIR VR \RRVHR RXUH] LM \WRENKREEHLY 6:XFK | XWHUH HTXNY IXKOGRHY Z LOKDYH DAOMYHH [ HFAARQWH QP BHUR \KDWWR RXU
&RP P RQG\RAN RAMBEQ) DG WHH RUH RQ RXUHILQIV SHUMKDUH Z KLFK FRXS CEYHYHD O HAAKH P DINAABUFH R RXU&RP P RQB\RAN |, QDEAWRY Ll Z HIMKH DEAMRIL
FRQYHWEB! G-EHQMUA DG \WH G-EHOMUA UHFRQYHWG LOR \KDUR &RP P ROG\RAN MRANKRTHYZ L@H SHIHFHOEAWRDOA0MR)

: HPD DMXHWKDOWH/R SUHHIHG RN LQ WH I XWIUH Z KIFK FRX@ P DNH WAL LEXOVRUDQRWHUFARP SDQ W DFTXLLH XV RUFRX@ RKMHY MH DGYHIHD D THAWKRGHY/ R RXU
&RP P RQGWHN Z KIFK FRX@ G-BLHAV\WHSUFHR RXU&RP P RQ6WHN

2 XUDP HIGHG DG UMWBIAMG FHWLFDM R LFRUSRUDARQ DAKRU] HY/ XV R IWKH RGH RUP RIHVHIVR S HIMG WREN 2 XUYROGR ' LUHRRLY KDY \KH DANRUNY \R GAMP LGH\KH
SUH HMEAHY TP \IANRQY DG UHDAYHUIKWR \WHWKDUVR SUH HIMGMBRN DQGWR L], \WHQ® EHUR KD FROMPANY D) VAUH/DOG\WHGMIDIROR VKFK VLY Z KRN
I XUKHUYRMRUCPIRQE. RXUMBINKROEHY 2 XUSUH HUHG WRAN FRXGB EHIMWKHG Z LW YRIQY - QIXEDIRY AYLGHIG OUG RMHUUI KWAKSHIRUR WHUIKWR RXUSRP P RQG\RAN
7KH SRAQMOMKXOFHR SHHIFGMERN PD GHD RUSUHYHOAD FKOQIH LQ FRFOR XV GVFRADILQ) ELGY | RURXUERP P RQ 6\RRN DAD SUHP LXP VR \WH P DINAASUFH 06
P DALIDED CEYHYHD O HAWKHP DNANBUFHDGWH YR DOGRMHUUIKWR WHKRGHYR RXUSRP P RQ6\RN

3URYIMRV LORXUFR.ER DM FKIWALGRRXP HWDG XA HIY DH@Y. FRXGP INHOQIFTXMUWROR RXUFRP SO ZKIFK P D EHEHH LFLDOR RAUMBANKREHY P RHAL I LEXO)
DQGP D SUHOADIWP SVE. RUMBFRNKRTHYAR UBOFHRUUP RYHRXUP DEIHP HW

3URYIMRQV 1Q RXULP HIGHG D5 UANBAG FHWLFDM R LGFRSRUDIRQ DQG RXUCP HIGHG DQG UMBIAG B\ @Z VP D GVFRAIH GHIN RUSUYHAD P HIHJ CFIXAMNRQ RURKHU
FKOQH LO FROWROR RXUFRP SO0 \WDAMBNKRTHY P D' FRQUGHUI DYRIE®! LFOAQ) WIQLTRIRYY 1Q Z KIEK \ RX P LIKARKHZ VH WFHYH D SUP P |RUN RAUMKDBY 7KHH
SURYIMRQY FRX@ DOR TP WKH SUFHWDAQYHWRY P LIKWEHZ LX) R SD. LQWKH I XMUHI ROVKIWYR RXU&RP P ROB\RFN \WHIE\ G-BUAMQ) \WHP DINSUFHR RXUGRP P RQ
6N , QDEAMRY EHFDAHRXUYROGR * LUHARYLY UASROUE®! RUDSSRQIY \WHP HP EHYR RXUP DCDIHP HOAMP  \MHHSURMRQVP D | MADMRUSUHYHOADD  DIWP SW
B RAUMBFINKREHYR U-STFHRUUHP RYHRXUP DQJHP YR, P ONGQ) WP RUHGL LEXOVRURRNKRGEHY R WHSOFHP HP EHYR RAMGROGR ' LHARLY $ P RY RMHAKQIV \KHH
SURVIMRQ/SURVLCH

" RAARDEGR ' WHARYLYAMG-GLOR\WUHHFDAH RHFODWR Z KIFK IVHPRMG HERK\ HOUB. RAUMBANKREHY/ Z W \WHQUHRRLY LOQHRK FOWWR VHYHI RUDWUH\ HU
\MP

" \WWHDAKRU] HS QP BHUR QUARRYFOQEHRKDQIHGRY® B BAHROMROR RAWAROGR ' IUHRARY
" QAUHRARYPD BHUP RHGE WRAINKROGHYRQ® | RUFDXH

" RUP HG-GDG WBMG B @7 VP D EHEP HG-GRUWSHIBGE RAUVRDGR ' IWHRARYRUB WHDI WP DRYHYRMR M[ W M[ DG\ R \KIWGY SHIRHQWV R
RXUMRANKRGHY




" RANKREGHYP D (RVDDVSHADCP HHMQIVR WHWRANKRTHY RUNLOQYCFOHH/RQWHYRDGR ' LIUHRARLY

" RAUYRDGR ' IUHRARY Z LOEH DAKRRU] HGWR WXH Z MKRXVWRFNKRGHUDSSURYDO SUH HUHG WRFN WHUWKWR Z KIFK Z LOBEH GAMIP LCHS DAKHAVRHNRQR  \WHYRODUG
R LWHARY DG WDML IMXHG FRX@ RSHIDM DV D3 SRVRQ SL@ \R QO \WH RN RZ GHIKIS R D SRIMUNDCKRWIMB CFXUUHUMR SURYHADQ CFIXAMMRQ \WWDARXUYRDG R
" IUHARY QR (RACBSIRYH

" RAUMBINKRTHY QR QRAKDYH PXP XDRYH YR WKW DG WHIH RUH RAUMWRFNKRCGHY KRTIQ) DP DNGUMY R WH\KDUHY R &RP P RQ6\RAN RAWBEQ) Z LAOBH CEBI\R
HPANDOR RUQUHARY DG

" RAUMBANKRTEHY/ P XWWRP SO Z [\ DGYDAHQRINAH SURVIMRQYWR BLIQ) EXMCHWBH RIHRUCRP LCDMAUHRARLY | RUHBRINRQ DAD UWRFNKRGHUP HHIYY

0 RURYHU BHFDAHZ HOHLGFRERDAMG Q' HIZ DM ZHOHIRHOGE WHSIRMRY/R 6HAIRD R WH' HIY D3* HHDOSRSRDIRY/ ¥ Z KIFK SURKELW D SHIRQ
ZKRRZ QVIQH FHWR R RURMEDEQ YR WEANURP P HILQ) RUFRP BQQJ Z W XVIRUDSHIRGR \WWUH\ HOW D \MMHEMR \WHWIQRMRQLQ Z KIFK WH SHYIRQ
DFTXUGLOH FHWVR R RURAMEQEQ) YRICY WRFN XQBWAKHP HJHJRUFRP ELCDNRQLY CESURYHGLQDSUHAAUEHGP DOQHU

2 XUDP HYGH5 DQG URWBMMNG FHWNIFDMR - LCFRUSRIDINRQ SUIRMGHY WDWKH &RXUAR &KDQFHY R WHEBMR ' HDZ DIHZ LOEHWHH FOMYHIRXP |RURHIBIQ WSH/R \XWEAM
DRANRQYWDAP D BHLQMDMSG B RUMRRNKRTEHY ZKIFK FRX@ @P IMRXU WRFINKRTGHIM CEOW R RARLQ D | DYRIDEGI MAHDOIRXP 1RUGMVSXWMY Z W XV RURXUQUHARY
RIFHY RUHP SR H

2 XULP HYGHG QG UMBIMG FHWIFDMR LGFRSRIDIRQ SURYLGH\AKDAXQBW Z HFRQHAR WH\HBRIROR DO DOMIDAHIRXP WHERXWR &KOFHY R \WHEVBMR ' HIDY DM
LV\KH H FOMYHIRXP 1RU L D GHUIYDRYH CRNRQ RUSURFHHAQ) BIRIKWRQEHDD R XV IL 0Q CAMRQDAHMWY DFTIP R BWFK R DIIGHDY GWRZHGE Q) R RU
QURRY RILFHY RURKHUHP SR HV\R XV RURUMERNKREHY UL D) DRMRQ DUMQ) SXUXOQAMR D) SIRVIMRQR \WH' * &/ RURXULDP HIGHG DQG UWBAG FHWYLFDM R
LFRSRDIRQRUE\ @7V D/HWHUPD EHIPHGG IR W HWWPH RU LY OQ CRMRQ DAHWY DFDP JRYHOHG B \WH LQMEDOD I DLY GRRAMCH 7KH H FOMYH IRXP
SIRVIMRQ GRH/QRAZBSD VR VKW ERXIKVWR HIRUHDQ QCELAW RUGAN FUDMGE\ \WHBHRXUMEY$ PARUNH ( [ FKDQIHS PARUDD. RKMHUFDIP | RUZ KLIFK WH | HGH.DOFRXUWKDYH
H FOMYHMUMGRIRY 7RWHH WOAKDADQ \KFK FOIP VP D EHEDHGXSRQIHHIODY. FOIPV 6HRIRD R \KH( [ FKOQIHS FARU-DMYH FOMYH | HGHIOMUMG AR RYHUDT
KW EIRIKWR HIRUH D) AV RUCCELOW FUFDAG B\ WH ( [ FKOQIH $ PARUWH WXV DG UIX@IRQY \WHIKQEU ) XURHP RIH 6HRMRD R \WH 6HPXUMAY $ PARUDMY
FRIDAUHOANUMNGRNRQ! RUIHEHDCDQG B FRXUWY RYHUDEDWWEURXI VR HY RIAHDQ. GAV RUCCELOW FUDMGE. \KHE HPEXUMAY/S PARMH KBV DG U XONRQAKHIKQEU

7KAHH FOMYHIRXP SIRIMRQ/P D AP WD \WRANKREH CELOWV VR B DFT@IP LQDMAEADDRXP \WDAMWLGE/ | DYRIIEG I RUGVSXM/Z WK XV RURKUGUHRRY HP SB HY
FRUROSHYRYY XQGHZ UMY RUDJHQN Z KIEK P D GVARXUL H@Y \KW DI CLQXKY DG RAUGUHRRLY HP SBR H/ FROIROSHIRYY XQEHZ UMY RUDJHQN $ GAWRIID DFRAW
FRXQS GHALP LGHWDAKHH FOMYHIRUXP  SIRVMRQ LY XGHI RIAHTE®! 05 RUMBRNKREHY Z LORAEH GHHP HG\R KDYH Z DLYHG RXUFRP STIOGFH Z LW \WH | HGHIDOV-RXUMAY @7 V
DOGWH XV DG U XTMRQAMHIXGEHU , | DFRAWZ HIHWR I LGG\WWHHSIRYIMRQVR RXUR\ O VIICSSTFEEGIR. RUXQHI RIAHEGIQUASHAAR  RHRUP RIHR WH\SHRLLHGWSHY/
R CAMRY RUSIRFHHEQIV ZHP D LGRXUDEAMRIOFRWY DARADAG Z WK UAROLQ) VKA P DIWLY LQ RKMHUMUMARNRYY Z KIFK FRX@S DEYHYHD O HRARXUBXMCHY | LQOGALT
FROGUR) RUMKOVR RSHDMRY/

( YHWWRXIK WWH5 HYHYHBEWREN 6 SDACRU-DHGWH P DINAABUFHR  RXUSRP P RQ GVRAN WHUHFDQ EH QR DWXUDGRHWWDWRXULGRUHDVHG BN SUFHZ LAUHP DLQ DAD SUFHWD
ZI@EHWKI  AHOAQ R GUVR P HINDQ. FRQMOXHGUHTXLUHP HOWDQG SRIFLHVR WH 1 DVAIT RANDARXUSRP P RQ6\RAN Z LAUHP DLQ MMAGRQWWH 1 DT

7 KH FOQ EH QR DAXUIGRH\WDAKH LGRS DHG RN SUFHUAKGMY) 1URP \KH5 HYHYHB\RFN 6 SIWZ LOEHP DQEQHE LOREHNR DBZ. XV\R FRMXHR P HAWH WXL HON OGS
SRIFIHVR WH1 DGDT RAKDARXUE RP P ROG\RAN Z LU DLQ@MMG RQWH 1 DT




7 KH5 BHIHBWAN 6 SOWP D GHRUHDHWHITXIGW R \WHWKDUH/R RXURRP P RQ WREN

7KHOXAW R WHWKDWR RAUSRP P RQ6WRN P D BHOIHAMSG DOYHYHD B\ \KH5 HYHYH6\RFN 6 SOAI LYHR \WH UHGEHG QP BHUR \KDUH WDADUH RANBAQ) DV D UHXONR
\KH5 HYHYHGE\WFN 6 SDAVHSHADD L \WHP DINHABUFHR RXU&ERP P RQ6WWRN GRHY QRACRBDH DV D URXONR  \WH'5 HYHYH 6N 6 SOV, Q DBAWRQ \WH5 HYHYHEWWHN 6 SDAP D
KDYH LQRAHDHE WH QXP BHUR WRANKROHY Z KRRZ QRGG R BGIW KD VKDWY R RXU&RP P RQ 6\RAN 06 VWVAK WRRNKRTGHY P D H SHIHAH DR LARBDH LOQ \WH FRWAR
VHIXY \WHUNKDUH/R FRP P RQWRAN DG JUHDMUAL T LEXAOV H I HAMY \XFK DBV

) RBZ1LQJ \KH5 HYHIHEWRAN 6 SDAMHUHXANY P DINAABUFHR RXU&RP P RQEWWRN P D QRADMPRARHZ. LOYHXRLY LOFXGAQ) LOWMNRQDAQVHWRLY/ DQGP D QRAYDI\ \KH
LOHNY UHTXULHP HOWR \WWRHLOYHARLY & ROHTXHA® WHWDAQ) OrXIAWR RXU&RP P RQEVRFNP D QRAP SURYH

$ ANRXIK Z HEHIHYHWDAD KLIKHJP DNAMBUFHR RAU&RP P RQ6\WRANP D KHS JHHIDM J UHDMURUBURBGHULQYRXRULQM AWMKNH H FDQ BH QR DXXUDGRH WDAKH 5 HYHYH6WWAN

6SOAZ LAEDUXONQ D\KDUH SUFH \WDAZ L@DMEPAGHY. LOYHIRY LFOQQ) LQAMMRIOIQMIRY |, Q DEAWRD \WHIH FOQ EH QR DWKUDFH \WDAKH P DHABUFHR RAUGRP P RQ
GVWENZ LOWDIN\ WHLQYHAMY BTXAUP HOVR \WRHLQMWRLY $ VDUAKOWKHWIAQ) AIXGW R RXUERP P RQGWWANP D QRACHHADLKY [P SURYH

MP % 8 QHRYHG6\E| &RP P HONV
1RH
MP & &\ EHHRXUW

: HP DQEQDA BHUUM P DIHP HWSIRIUIP GAMIGQHG\R IG-ON DAAW P DQIH P MIDM DQG UASRIG\R A BHYHRXULY KDV 0 DOMDFHR ,7 DAHV (FOAQ @10
\HRXUMY SDIRK P OCDIHP HQABHUIRGF YXOHIE OV VAOGRQ) LGHOMY CFFHWP DIDIHP HONWFRQARY LFOGQ) UAMIEMGDFFHWR - SUYLGIHGCFFRXQIV 0 XAVI CRRUDAKHQIFDIRD
HIRAG 1 HERN QMUY MOHXOGGE H SR IQ) Z HE EDHG\R\EOH L(FOAQ) HIEBROASRMANRY HIESROAGHARNRD DG UAEROH \EIP JDMZD. 1M @B
W SUYHOIRQ SRIAHY 6006 P RARIQY  DQG WP RMP RQWRUQ) RQDDGHYIFHY , QAN WEEDLS HIRY SWRQ SIRFFRY R Z RIMBINRQY 0GG HP DO FUMFIDEDW ELRNXSV G
L) UDARKRMUHP DQMDIFH , AG-OAGROH A BHYHRXUNY VDAD\ DGR EHUUMN DGYNRY - DAFWP HOADGG WP HADIRQ DHP DQBICHEOUGVKSSTHGE. DVMLLG SOV 6HRXUMN
2 SHIDARQ/&HMJ 6ROMRQ/* UDQMG \WDAV1 ,67 FRP SIOQWV

,QDEAWRY RXUR BHYHPXUM [P HZ RUN LV FUDNMG VR COQNASDAM DQG DEEHN WDV EH RUH\WH. FDQ FDAHKDOP 2 XUBHRXUMW 2 SHIDIRY/ &HOMJ 62 & IV RSHDIRID
XM LY WWUHDAGHARNRQWRRIKDAP H62 &, , BN HOV JXOUDQMAQ) DOLP P HADMUASRQHFOSELDY :  HLP SBP HAKMQI HOATFFHW FROUROSRIELH/AR HQKUHWDARDD
DR HG [QAYIGOY FIQ LQMIPZ W \HMMYH FIHOAG 2 XU, GV DYG$ FFHW 0 DEJHPHQV,$ 0 WPV FRQRP \R 62 (& WEQELG/ RIHIQ) HRXUH
DXARHQIFDARY SURFHAHY \WDAHZFRP SOV P XAIV| CRRUDAKHQIFDARD 0 )$ DG URBI EDHG CAFHW FRQARY 59 & 7 KHH\D HIXOUBY DUH HAHQMOLQ SUVHYLGQ) \KH LOAD UMW
DQG FRQIGHMDDN R FHQNQRP DIRD © HOOR HP SR 5 OBARAFY WP RM HIRY SIWRQ WRKGRBI\ R SURYLGH XU | RUFTHAGDID Z KHKFUIMIY 1Q X\H RUDAGM:  H
W XOLD HYDOOMDGG UH LGHRXUHIRY SIROSIRFFRY\RWZ DV RY SIRIUDSKLE FKDEBQIHY/

7KH$ XQWARP P IWKHR WHYRDGR ' LUHRRY RYHYHH/ RAUR BHYHRXUNY UM H SRUKUA OOG WH RBVAIN-D B\ P ODIHP HOAR P RQVRUDGG P MIDM P EHYHRXUMY UMWY
0 HPEHUV R P DIHP HADWLIGHGZ LW A BHYHRXUMY RYHMIKWIASRQIELMY [FOGQ) 1 IFRILS  YAXGHRXUEKIH ) LQDGADCR | FHUDQG RAMLG SOV FRQXGEVSIRIAQ)
A BHUUMIVHYLFH/EUH WHS XGVERP P IWHRQR BHUYXQHIE ONA/LG-RINLHG\KURKI K \WHUM P DRI HP HBURAHW WHH I HAYHIRWR RXUR BHUUM P DI HP HYBURIUIP
DQG\WH HP HJLQ) WUHDANDQBATSHOGG G2 A BHUUMNY 7 KLY LROXGHY XSEDMY RQ RAUSURAHAAY VR SUYHQWVGHARADG P MIDM A EHYHPXUMNY LGAGHV 7 KHS$ XAWS.RP P LWkH
DQGP DI HP HYDYHH DIHE DWKLLG SOV I LUP \R RYHYHHWWHFRP SBIMDXGWR RXUR EHYHRXUMY DG UMN P ORI HP HOAK AP VR HOXUHWHLQAI UMY R KHK WP \VAKDADUA
QSDFH

© HIDAH WAV IURP R BHYHRXUNY \WWUHDV \KDAFRX@S KDYH D P DMUIDODGHYH H 1 HRARQ W BXMQHW 1 L(DERCOFRIEMR) UAXOVR RSHDIRYY FDK |GZ V RUBEXIMRY : H
CANGRZ GEIHWDARHUMIR R BHULGAGHNY SUYDBOAQWH FXUHAKU-DADIIEAEH DG WDAD XM A BHULGAGHAP D RFFXULQWHQRIP DOFRUHR IWBXMCHY 7R ADAM
Z HKDY/H QRAKDG D R BHYHRUNY LGAGHQWV: H SIRTRRYHD VAN VR GHMAADS LOYHWM DM XCDARRU] HG DIWP SV OOG DMFNY DIDQMRXU, 7 DAV AW DQG \HYIFHY 0GR
SUAYHONKHU RFPXUHIRH DG UHPXUHIAH Z KHUH SUDPNACEG! WURXIK. FKDQIHY RUXSCDMY \R LQMEDDSURAHAAY DOG \RRY DG FKOQIHY RUXSEDM/ R VHIYLFH GHIYHY  KRZ HYHU
SRMNOYXQHIELMNYR NRZ QRUXQNRZ Q\WUDNZ LE@UP 0Q ) XU WHH LY IGRBDICQ) BIXDNRQUIDAQ BAGRQAVR R BHYHRXUNY LAGHV LFXQAQ) WHERWY \R
UIXORY LQMARY DG DEAMRIOWINAKRTHY Z KIEK FRXS \KEMAAXY R DEAWRIOMCEMN OQG UEXIMRIOKOP ,Q UASROH W \KFK UMV Z H KDYH LP SBP HOAG
LQWDIYHY/ \KFK DV [P SBP HQEMRQ R \KH P EHYHPXUMNY UMN DAAAP HOAVSURFHW DG GHYHBSP HOMR D) LGAG-QMIAERQH SOQ 6HH WP $ 50N ) CRRY IRJPRM
LQRP DARQROR EHYHRUMY UMY




WP SURSHIAHY
+ HOGTXDUMWVDQG 2 WHU2 |1 LFH6SCRH

: HXWI HUHQMG RTIFH\SODAHLQO LIP L ) RUAD | RURUFRR SR DMKHIGDOWWY Z KK VG DMEDN - YUANHTSYH ) GBRU 6XWM 0 lIPL ) ®UD : HEHIHYH
\KDARXUPXWHAR | LFHVECAHLY DAHDXDM I RURXUPXUWHNH-BY

5 HOO| WM+ RELQIV

$VIOVWR RUWDM LF \VWKUWRZ D RIDQFY SIRRRMQ DG BRI Z HDHLQ WH SIRFHW R P RHN Q) RAUGICR  WHDOHXRM KRGIQIV 7KH IRTZ 1QJ \XP P DU} H/ RXU
WP 0QQ) UDCHABMIQMWVDVR WH@OMR WLV LOX)

EXUWHYB\BXVR / HIDA + RBQIV

/ DDRIIMM 2Q0 D /9 3HIQXD+RUQ / / & RUZKRD RZGHS\WEMADY OFTXAWHG D RHVWW RQ/ DNH7UWDVV 1Q/ DIR9 MM 7H DVIRU 2Q
-y /9 3HIQXDGIYHHED' HGLQ/ KR ) RHBRMXH FRQYH LQJ | XOMY®H R \WH/ DIR 9 LWL SURSHW \RU$ XWMLUD & CAMUO0 DIHP HQW / & FRGMRDD
H \WIXDKIQ) P LAIROR RAMBEQ) VHRXUWHE G-BEW7 KH&RP SR UBHEIQVD LQMNQ CHADBI SURAHHDY CERYH P LORQ DG DARQAWRIDOSURP IMRY (RMR

P LARQWDNSUQIVIQRHIHAW GAYHERSP HQAW QRAKBEEQIDD FRP SBIMGZ QP RQKY $ @REQ) DR/ DHRRW FRIDMDT HGZ W \WHE&RP SDQ fv* HRUILDSURSHW

1RPDQYHI 9LEIIH 2 Q0 D ZHOFTXUWGD P HP BHIKLS LOMMWRU QD QP WG ARV FRP ) 1%2ZCHY/ / & \WHHMY GYHBILQ) DD
DN RECEGI KRAMQ) SURMPNIQ \WHS @O * HRUJLD P HARSRIMID DD NGRZ Q DV RP DQ¥HW 9 IAWH $ VR WHEMR \MV/I1LOQ) \KH SURSHW KDV BHHD QMG | ROVDB! 7KH
&RP S KR DILMBURIW G-OR DQGDVHRIG SURIW @HOR RQWH1 %2 Z GHYSURSHW 7 KHI LMWIH) QRMP DMUHG0 DK DG UP DQVIQ
GH DO VIWHKREUR ERK CHYY WHE&RP SO0 KDVAWH UL KVWR | RU-FBRHRQWH SURSHW

&XP EHDQG, QB2 Q-XCH ZH D/DP HP BHU HOMHGLQR DD2 SHDMY $ JUHP HOVZ LK -OFRE, ' HYHBSPHOV, G 3-' " DVPDOIHJIRJ' , &XP EHOQG, QBW
[1& 3 | &PEHOGE SXUMKIDMR ZKIFK ZH DFTXWG D RO GOMEG! HIXW IQMIWANQ - | &XPEHMEG IR PLARY -, &XP EHMIG KRB/ D CRAH
Z DAUURASDA-DIQ 6WO DNV * HRUID ,Q0 D -, &XP EHMGG |GG IRJEDNXSH $VR WH@MR MV IO Z HKDYH RAUFHYHG 0Q SURRHHDY [URP \KH
EDONXSR SIRHHAQIV

6W0 DYV, QGXMWMDO6 WM 2 Q$ XIXWW ZH SXUHKDVHG DESUR P DMD RV R @QG DAIRHQMR RXU&XP BHMIQG , QIABURUPM URP \KH &P G &RXQWV -ROQA
" HYHBSP HP XKRIW -' $ 2 Q-DOXADY ZHHMHGLOR DR$ JUHP HOAR 6001 Z M 3LIP HQD/ / & \R\VHOWHEWO DY V6L 6HH330W WP 9oMCHW +
5 HRHQW HYHBSP HOQV+ 6\WO DY V6 LM

0 F HIQO I H58 VHBLWM ' XUIQ) \KHI LLWATXDIMUR ZHOFTXWHG RZQUIKISR D5SUR (PDMD P L[ HE XVHIOFWV/LQ' XUDQA2 NOKRP DIRUJ : HOM
U LQAVPXWRQ/Z W WH' XUDQWYQBAWIOCS XWRIMY B DAQ) DFRQYA DOFHR WHSURSHW LQFRQGHANRQZ MWK D/ L3HIGHV| LOG DI DQUWHSURSHW BL WH' XUDQW
, QOMMDCS XWKRUIMY

WP/ HDBUIRAHHEQIV
: HDHQ@RAPAUWH® \EMRANR DQ P DAMIDOGIDOSRAHAQIV : HP D KRZ HYHJ IQWHRG@Y FRAHR BXMHV | CFH YDURXVFDIP VBRAIKWA WILG SDWW DGZHP D
1URP WP HR\P H P DNHRDP V RUMINH G CODRNRQY VR DMHVWRUWKW LFOGQ) LOMBRXBOSURSHIW WKW D/ Z HODY FDIP VDY) \RHP SR P HOAP DY $Q R \KHH

FOLP \VFRXG \KEMP/AXVVR FRU® QM DIRY , | WLYZ HHWR KEBSHD WHSD P HWR D) \XFK [ DLB/FRXTS KDYHDP DMIDCOGYHYHH | HRARQRUBXMCHN | LOGADOFRQAMRQ DG
WAXOVR RSHDIRYY $ GIWRIDD 00 \KFK FOIP V Z KHKHJRUGRAKFAWM XO FRXG EP D HRXUU-SXBNRQ DG EXMQHW

WP 0 LHEDHN' DWFRXUHY

1 RATBSTHE®!




3$57
WP 0 DUINHAVRUS HIMADOQAKV & RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG , WXHUS XURKDWHVR ( TXW 6HRXUMHY/
0 DNAWQRP DARQ
2 XU&RP P RQ6\RFN LV\UDEHG RQWH1 D/ADT & LB\ DNHAXQGHMWHMX PERG5(1; -~
+RGHY
$VR WHFRHR BEXMHWRQO0 DK \WHHZHHOSSK IPDMY  KROGHYR BHRGR RURP P RQ6\RAN
' IMCHIG3RIA

: HKDYHQHHUSOG D) FDK GYIGHIB/ RQ RXU&RP P RQ 6VRAN DQG GR GRADQIALSDM SO QY FDK GYLGHIBY LQ \WWH | RUAMHHTE®! I XMUH 7KHSD P HMAR GYIGHIG/E\ XVZIQT
G-BHIGRORXUNMHHIQQIV | LDQROCFRQAWRQ DG KK RKFHUBXMQHW DG HRGRP LF | CRRLYDVRXUP DQIHP HWP D FRMGHUUHBYOQNV

5 HHHOADBVR 8 QUHIMMHG 6 HEXUWHY/

([ AF-BAD/\FWRW EHBZ  Z HAG RAVHIDID XQUHI MG HRXUMEY | URP - DAY WURAIK ' HHP BHU WDAZ HIH RABIMRAD GVFBRHG LQ RXUA XOUWMD
S5HRWRQ)RP 4 DIG&XUHYE FHERWRQ) RP . ILBGZ MK\KHE( &

2Q1RMPEH ZHIMKHG \KOW/R RXU&RP P RQG\RAN Dv DEWAG | RUWH5 HHYHB6SOWV\R S GBI &DRMID / & 3$ AD&DSMID DVFRP SHODIRQIRU
FROXAMY \HLYLFHY/ GG G\R WHERP SDQ. 7 KH KDY Z HH IMKHG LQ UHIDFHRQWHH HP SIRQIURP BIMDIRQSIRIGGE 6HRMRD D R \KHBHXUMIVS PAR

DVIP HE-G \WH3 6HRXAUMEVS PV D/DWIQLAMROE, DQLWKHUCQRAQYRIQ) DSETF RIHIQ 1 RXQGHZ UMY Z HHH DIHG DOG (R XQEHZ UMY GVFRXQNRUFRP P MR/
Z HHSDGIQFRQGHARQZ WK \XAK IXOGFH

2Q0 DK DOG$ XIXWNV ZHMKG KO DG KDWY/ 0% DVOOWAG I RAKHS HAHYHE SOV UASHRIHD R RXUSRP P RQGVWEN R
YUGIHIQH' LJMID,F 3YUIGIHIH DVSD P HAR RWLCDIRY HVLQFRQGHRAIR) Z WK WHY689 / RS JUHHP HQ7 KH VKDY Z HIH MKHG LQ UHIDFH RQWWHH HP SURQ I URP
UIMADIRQSIRIGGE 6HARD D R \KHEHRXUMVS FADYDWIQLRNROE. DQLKHUIGRNQRYIQ) DSXEQF RIHIQ) 1 RXQEHZ UMY Z HHHYIDIHG DG QR XQEHZ UMY
QAVFRXQNRUFRP P IWIRQVZ HHSOIGLOFRIHRNRDZ W \KFK KDY

( TXIW &RP SHODWRQ3@Q, QRP DARQ

) RUQRP DARQUIDAQ) RUHNAW FRP SHODIRQ ST \FHH330WY,, WP 36HPUMW 2 Z GHIKIS R &HVBIQUHCH LADCR Z GHYDQG0 DIIHP HWDQG'S HIDMG 6\WFNKRGHU
0 DALY

MP 5 RHIYHE@

MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDOG5 HXAVR 2 SHDWRQYY

, QARGXPARQ DG & HIMLQ & DXAWRIDY. 6VIWP HOWN

7KHIRTBZ 1) GVPXAMRQ DQG DIDOMY R \WH 1 LCDGADOFRQEURY DQG UMKV R RXU RSHIDIRQY \WKRX@ EH UHDG LQ FRMGRIRQ Z 1\ RXU FRQRICDAMS ILCDGADOWBMAP HON DG
UHDWEG CRMY DQG VFKHEXGW LGFOGHE HYHZ KHUH 1O WLV $ QX0 HERUV7 KLY GVAXAWMRQ FRQELQY IR DG GRNGQI WEAKP HOV \WDAIQYRYH UMWY DQG XGRHIBIQNY 2 XUDRAMOC
UAXOVARXES AIHUP DIMIDTD [URP WRHGVRXWWHEEHBZ ) DRRLY\RDWARXES FDXVHRUFRQUIEXM\R KK Gl HIHFHYLGFOGH EXVWDUHCRATP MAGVR LQRMUILHG FRP SHIMRQDQG

RSH.DIY SUREBP VL RXURSH.DINY EXMGHN SURWRN DQG \WHULP SDRARQ UAYHDKHY DQG SUR IWP DL LQY RUDGAMRDO DRRLY DQG WRH GVAXWHG LOWH RIRQ HONBG? 51N
) CARY 1Q30W WP $ R \WLV$QQXDCE HSRUW, QDGAWRY FHIBIQLQR P DARQSUAHQMGEHBZ. LVEDHGROXDXAMSILQDGRDAQR P DARY

2 YHUMHE
: HOHD' HIZ DHFRSRDIR) RWIQID IRPHGLQ  XQ@GHMHQP HE* %' HYHBSP HWRS \R HYDIHLQ UDOSURSHW GYHBSP HIWMQ) SXUBRH EXLOVSUH CEUFDAG
P ROV FROMKARG | URP BRI Z RRG DG MWD ) P RAULGAHBIRY WURIK RXURSHIDARY SUP DO |RAAVHS RQ \WWH DFTXMUWRQ HAN®P HWVDQG GHYHBSP HOAR

WMANOSIRSHWAY LQKLIK JURZ \K P DINAVCRRW\WHS QWG 6B 7 KRAHH | RWLCFOGHE WHAQUHRAIFIXAMMROR - @G WD LEF LOYHWIY HOWLQ UHDOHWIAM HOM/ DG NRLQA
YHMUH SDAGHIKLSVVBUI R JUHHQ MQIBH | CP LO DGP XAVEP LO KRMQ) SRRV

,Q  DGHW ZHH SOE-GRUMIDM B\ LQYHXMY LQU-DOHNTM UHIDAG DWYIADOQMMIHEFH *$,”  WAKGREILHY DG HOMIQ |QR DEANR DO QAYHMUA/ IQWH
6RAKHD 7H D/ P ONHADP H5 DAGYHBSELQ) \MWREGI MQIGH TP 1O KRAMQY * XH\R RAUNMKLIWQ | REXV GAAUBHG EHBZ  Z H DM (R RQIHUSXUXQ) UDDHWEMS , UHDMG
CRMYMEY : H DBR DQRXQAHS SOOQV W P RGHI H RXU UDOHWEM KRTEQIV B\ VHIQ SURSHMY Z KHIH WLLG SOV CESUIMIY LQAFDMG P HIQQ) XOYDDH CESUHADIRY Z LK

SURFHHE/MR EHUHQYHAG LORXUPUHNRSHIDIRYY




,Q-XH Z H FRP SBING RUCFDAOMMR) R 5 HRXUFH* URXS 86 +RAQIV/ / & S5HRUH* RS ZKIFK P ONHG D LIQULEDOAIDAILE KLWLQ RXUFRUH BXMGHW
5 HRXUH* URGS \MURKIK W \XEMGEDUHY 1V D YHWADED (QMUDMS | XEVAYLFH RSHDRULQ WH HILGHHG \ROY DG RJDQE WA FIQ LQBMY W RSHDIR)Y AHOMJRQ \WH
WM RP DARQR \BLJHAMG RUDQF JUHD Z Dk P DMIDY LOR HMUREP HABD | UHIED \RODJGP XBK SURSEN 7KURKIK RAUMBMANY =IP P HJ( TASPHONG 3=(,” ZH
SURVIGH FRP SUHKHOUYH Z DM GNPV DG FRIBAIRY VHYLEHY | RURXU RZ Q SURGAW DV Z HIDDY | RUSURGEW R \KLLG SOMEV WURAIK =(, IV RZ QHG IGHAR KLIK FOBCAW
WEQSRIBINRY HMXLSP HADQG \MLG SOV FROMPRY HIDIHG B\ XV =(, RIHY\ HIUURXQG FRIDPRIRD D5 AVERDOVHYLFHY \WURKIK KLIK FOSCAW JUDSSEB WKANY RIS
ZDDQ) |GRUNDGY DG YOUEGI ] HG FRQEIGHY VHYLQ) JUHD Z DM JHHDRY OUBASEQ) FRP SIQHY/ JRD FRAUHY FRPPXQWY DQG P XQASODMY 5HRXUH
* (RS ZRIWZ W =(, \R WP OH RSHIDIRY/ B\ QMDD LQ) FHIEQ WIQSRVIMRQ VHYIFHY UHBHAQ) RYHUWH URDG P LGDIH BZ HIQ) GVSRODFRW DQG P [ P (] LY
HILAHERA

. HPXAWHO® RSHDM LQWUH VHIP HOV BIRP DW WA RO GBI DQG BOOHABM ) RUWH\ HIUHOGG' HHP BHU Z HRSHDMS 1Q | RAUVHIP HON DG JHHIDAG
LQUYHH R ZKIFK D5SUR LP DMD Z DV IJHHDAG IRP RUGIMIEY EXMCHN ZDVJHHDAG IURP RXUELRP DV WA FI BXMCHW DG
Z DVIHHDMGI P RAUMKQREI\ VHRRU:  KUGIRXUGI MIFVEXMHVRSHIDAGE, RAUNMEMADY =(, DUGRXUERP DVUA R BMGHNVRSHDMGE RAUNKEMGEDY
5 HRXUAH* URXS DUHH SHRMG\RVHLYHDVRXUSUP [ RSHIDARDO RAXVHVIRQ) IRZ O Z HOOR XU LQMIG\R FRQMMHWR P RN HRXUGBITR U-DOHWEAM DAHN GG NRLQY
YHOMUHLQMIAW

5 HHOW LQDQADO . HHBSP HOW

-X® ( TXIW 2 11HIQ) DQG5 HDMGS$ JUHP HOW

20Q-X0 Z HHOMIG LQR D 6HXUMAY 3XURKDHS JUHP HAZ W TR LOYHWRLY \KH3 -XO 3XURKDHS JUHP HOV SXUKOQAIR Z KIFK Z H\R KDWY/ R

&RP P RQG\RAN DV DEWMAG | RUWH 5 HVHYH 6 SDWVDWV SHUVKDUH DV DEWMAG | RUWH 5 HAYH 6 SO VRIHKHUZ W SUH | XQEHG Z DDV H HRMCE®! I RU
\KOWW/R FRP P RQIRAN DV CENVMG | RUWH 5 HVHYH 6 SO DADQ H HVH SUFH R SHUNKOUH DQG | LYH\ HDUZ DUDQV VR SXURKDH \KOW/R

&RP P RQ6\BN DV DOAVAG | RUWH 5 HHLYH 6 SDW DNV SHNKDH DV DEXVMG | RUWH 5 FHYH 6SOW 7 KH Z DUDQN Z HIH \RT DV SHUZ WDV

WAXEY LQDIIBIDMIURW SURAHHG/R CESUR LP DMD " IZ\RQ-CP H/6HRXUMKY | @F CRMG DVI LQDGADOOGYMULQ FROGHANRQZ W WHR | HIQ) DG UWHRHYHG

WIMIRMG\KOVR FRP P RORAN DQGD H SHQHUHP EXUHP HQV

TKH-XO 3XUADHS JUHP HOASIRMG-GWHIQMARY Z MWD @ WKAR | LIKAUH XVDOWR SOMASDMLQ D) SURSRG\OBIR RXUHTXW RUG-EAHRXUMEY \MEMPNR

FHVEQH A-BURQY DOG SURELMG XV GAUQ) WDVGHIRG T URP HOMUY LQR Q) WIQLRMRQWDNARXG LQMIHHZ LM RAKEWAMIRUDSIRSREG P LARQSUYDM SOR-P HY

ICDAQ) WH37UDKY 2 SSRIBQW R HAEEDAK DRY SBRXAUHE. WHDXY UAHYH 7 KHLQYHKRY Z HIH BTG R SUAHAGKAK DQRSSRUMQW Z MMOQWUHHBEMGHV A VR
VWIQQ ZIW' [Z\RQ-DP HVBHRXUMY | (F \HYLQ) DY H FOMYH STOR-P HADIHQW7 KH DI UHHP HOAI XU HXBEDAKHS \GHALLLE P LGVRQHY | RUSUMQINY GROP HOMY) OOG
FRQMXP P DY D7UDXY 2 SSRIMQW Ll \KRHP LOMWRGHZ HHGRAP HVD3 7D 2 SSRIMQW) DOUH  WHLQMWRTUIKWR | LLIXABH X\D0DQG UHIDAG UWMANRQ/H SWWHG
DOGWHFRQXGY DI UH-P HQARDAZ HHIMGLQR Z 1AW 948 DRI LRENRSRXEY CESRQIY KIP D/H HRAWYHFRQXGEQADAIQ DQQTOODY R VR DAMAQ SXAIANGY) \WH
7UDKY 2 SSRUMQW COR WP LCDAG

, QFRIHRIRDZ L\ \KH- XO IXURKDHS JUH-P HVZ HHOAHG LQIR DI RUB-DUIFH DI UHP HWZ W \RHDALIGHVR WHS UHD' HEHQMUA XQEHUZ KLFK \WH DM GHY DI UHG
RIRB-DUIRP H HAMQ) UWKWRUUP HIH/ U R AHYEIQ GH DAV XQIMOM] W RHE@ VOWULID) 7UDXY 2 SSRIMQW ) DOWH : HUABGHEDM[ W @ SHIRGIRWIZ L)
DQ VXK IDOUHAR BEHP RUDUDQIHWH SXUKDHR WHRANBEQ) $ D' HEHQMUWDN R SUGASDD 8 QDWW DG XQADD 7 WD 2 SSRQW ) DOUH RFXUWHG ZH
Z HHUMWIRAG | URP UHEHP 1) RUDUDQILQ) \WHSXUKDHR \WHS UHD' HEHQMUY

TKHXHR SURFHB/IURP \KH-XO 3XUKDHS JUHP HUZ DV GALIQDME DV I RTBZ V R UHP EXUHGH HBGH SHOFVIGRABGE \WHERP SIQ IV&KIH ( [ HRAWH
211FH RSD RAMEOAQ) GI00 HY DGWHUP DQQ) SRFHHGYIRUZ RINQI FOBMICEXSRAY \WEMAARO U 3D LRIENRSRXEVV U DR IEGIFRQHQV
$ GAMWRDD HIHAH-XO Z HHQMHG LOR D Z DiYHUDQG FROHAZ LW $ UHID Y6MQHY 6ROMRYY/* GEDDG3&. ,, /7' Z KIFK Z DYHS FHVEIQ UKW XQEHUH M)

DIUHP HONV VR SHIP IKKH RIHIKY  SXOXOQMR \H - XO 3XURKDH$ JUHP HOW, Q FRUGHDIRY | RUWH Z DLYHU DQG FRQMHWZ H IMAKHG D 1 LYH\ HDU SUH | XQGHS Z DDA
H HAMEGI RU \KIW/R FRP P RQWIRFN DVOEAVAG I RAWHS HHYHE SDAVDADGRP LQOCH HAVHSUFHR SHAKDH




2 AEHU SUYDM3 GRP HQWV

2Q2 AREU Z HHIMHE LOR D VHRXUMEY SXURKDH DI UHP HOAKH 2 2 RREHUSXUKDHS JUHP HOV Z WK LOAMANRCDOLOYHXRLY | RUWH MXDQRH DG \VDBH 1Q D SUYDM
SOAHP HOMBQRRQR \KOWR DG O GAIDMVHIN/R 6HIVY%1 ROIRIY & ROYHWEBI3UH HUHG 6\BAN FROHWEGI DATQLQWIOFRQMYRQ SUFHR S
\KOUH DVOOAAG I RWHS HHYHE SDMOQR \KDUWR RXUFRP P RQOWRAN DVOEWAG I RAWHS HHYH6 SIWDQGZ DUDQME SXUFKDHXS R

\KIWR RXUFRP P RQ RN DV DEWMMG | RUWH 5 HVAYH 6 SDWH HIAME®! DADQ LQAIOH HFVH SUFHR SHUMDH DV DEWMAG | RUWH 5 HALYH 6 STV
\XEMPAVTP RQY) RKHUWLQIV VR DEWMF HOMKDUHKREHJCBESURYDODOG FHEIQ EHCH LADORZ GHYKLS TP MIMRQ/\HAR, HIFK KRG | RUD FRP ELGHS SXUADH SUFH R IRU
HOFK VKDUHR 6HUIHY 9% 3UH HUHG 6\RAN 06 CFFRP SO0 1Q) Z DWIDAZ KIFK SUAQ) Z D/ GALIQHE VR BHLQ DFFREXFHZ W WH30 LQP XP 3UFH WXL HADY GHIGHG LOWH
1 DT )GV 7 KH SUYDM STORHP HOAFRVHG RQ 2 RREHU 7 KH QUASURAHHB/\R XV Z HIH CBSUR LP DAD P LR D\WJGHEANY SOR-P HIADIHQAMHAY DQG \WH
SD P HYMR RKHUR THIQ) H SHOAY/DARADMGZ MKRHR | HIQ) WDAZ HHSD CEGIR. XV

) HELKDU 3UYDM3@AP HQW

2Q) HLMY Z HHOAMG LQR DVHRUMEY SXUKDH DIUHP HOVWHE  3XUAKDHS JUHP HOV Z W FHUBEQ IOXMMAMRTOIQMIRY WHE  3XUADHY  |RUWH
IMMXOGFH DG \OB! LQ D SUYDM STR-P HOAMMDQORAIRY \KH 3 3UYDM 3P HV R 6HIRUS&RQMWES! 1 RM/ 3 1RA  1Q \WH DIJUIDM SUGASIODP RXQAR
7KH 1 RAVEHDULQMMMDAD IDMR SHUDD® PDMH  PRONVIUR \WHAMR IWXOGFH DUHSD CEGI QWD P RQKD LOXBIP HONLQ DQ TP RXQY
HIXOOR RL WRWHSUWHSIOR WH  1RM/ L SOVIFRXHS LOMBMVZ W WH | LIXNOQXEED HWGHDG SO CEGIRQWHHIM-UR A VIR \WHEBMQ)
" DMRU @D VIRIBZ LQJ WHCDM\KDARH U ADMRQ WEAP HOAB-I MUY \WHERP P ROB\BFN R EHIMKHGXSROFROMMERQR WH 1 RAWVDGXSRQH HAVHR \WH
: DUDQV DVCHIQGEHBZ  IVGFOBGHIHAYHE WH6( & DQG Z MRXWWENGQ) LOR CARRXQADD  DARUKHS DQG XCBOG LOMBWWOH LQUWIED FRQYHMEG! DAKHRSWROR \WH
KROHJ LOR DD DJJWIDMR \KOW/R \WH&RP SDQ W FRP P RQ RN DV DEMMG | RUWH 5 HHYH 6SOW SOUYDOH WH&RPPRQG\RN  DAD
FROMMRQ SUFHR SHUNKDH DV DOWVMG | RUMH 5 HHYH 6SDW \WH 2 &RMMRQ3UFH |, Q FROCHAIRD Z LW WH 3UYDM 3OFHP HQVZ H DBR MKHG \WH
3XUKDHY Z DUION FRIBAMHD \WH 2 : DUDON R SXUKDH DQ DIJWHIDMR \KOW/R &RP P RQ 6\ DV DOVMG | RUKH 5 HAHYH 6SOW R
ZKIFK L : DUDQVVR SXUFKDH KO/ R &RP P RQ 6\ DV DENVMG | RUWH 5 HHYH 6SOW WH?) LY DUDQN  DUH H HIAME®! P P HADMD XSRQ
IMXOQFHDQG IL : DWDQN\R SXUKDH \KIBWWVR &RP P RQ6\RN DV DOWVMG | RUMH 5 HHYH 6SOW \WH26HRQG: DWDQN FOQGRABHH HAMAG B\ \KH
SXURKDHY XQBW DG XQMBVRANKRTEH SSURYDD DYCHIGHGEHBZ.  LVRBBIGHS 7KH) LW DUDQWKDYHD\MP R M| \ HOWIURP WHEDMR IMKOFHDQG Z LOEHH HIAME®
DADSUFHR SHMKDHR &RP P RQ6\RAN DV DOWMAG | RUWHS HAHYHESIW DQG\WHEHRQG:  DUDQNVKDYHDMP R M \ HOW/IURP \KH DM KD \RANKRTHJ
$ SSURYDO RABICHE DG Z L@BEHH HIAMEGIDADSUFHR SHMKOHR &RP P RO6\RFN DVOOWVAG | RAWHS HHYHE SDW

7KH  3UYDM3QOFRHP HONFRHG RQ) HEXOW DG Z HUFHYHG QUSURHG/\R WHERP SDQ R CSSIR IPDAMD P LARD DWWMIGHBANY SOFHP HWIHWHY
DOGWHSD P HVWR RMHURTHIQ) H SHOH/ DARADAG Z W \WH R T HIQ) WDAZ HIHSD CEGIE. WHERP SI) OQGH FOAQ) D) GHBAMRY/ I RUP DNHZ KRBISD P HOVP DH\R

AHMIOQR \WHLQMHKRLY
7KH1 R/

7KH1 Rk DUH FRQMMNEG DARHRSINRQR \WHKRTHJ DADQ. WP HINVMWHCEDMR MXOGRH LQRWDAQP BHUR \KDW/R &RP P RQ6\RAN HTXDOR WH SUGALSDOTP RQAR \KH
1 R/ SOV DEOFRXHS DG XCEOG LOMMAIG OMAKDLI /DG 00 RKHUXCEDG TP RXQIV DARHERYHMRQ3UFHR SHMKDH DVOEMMMG | ROHS HHYHESDWV
\WEMFVYR DK HQVRUDD WRANASOV WRAN GYIGHIG/ UHFCBAB) DARQYDQGMP LOURYHV 7 KHKRTHYR WH1 RM/IUHSURAEMGI URP RO \WH1 RV LQR\KDW/R
&RP P RQG\EANLL D/DUAKOWR \KAK FROMMRY \WAK KRTEHJ WRIHKHUZ W WD LIDMY Z RXGEHH LADD RZ QLOH FHVR RU DANHRSWROR WHKRG@HU R
WHVREOQ® BHUR \KIWR &RP P RQGVEAN IMWXHG DQGRANMBRAS P P HADMD DMLILYLQ) HIHAWRNKAK H HIFAH

7KH 1 RMWDHUEHP CEGIR XVDAIQ WP H DARKURSIRY LQZ KRBIRULQ SOWDAD UHE-P SWRQ SUFH HIXOOR R WH\XP R \KH SUGASDOCP RXQAR EHUHHP H3
SOVOARKHGLOAMAL DO




7KH 1 RMFRQEIQPMEP DY HYHOVR GHDXOV,| DQHYHIAR GH DXV |URP DG DNMUMH REPAMIAH DOG GAUQ) WHFRQMXOFHR  DQVKFK HYHOAR GH DXOVKH
LQMPDMR \KH 1 RV \KDDDRP DFDD LFUDH\WR  SHUDQD® XQIDWFK HYHAR GH DO PXUG $ GAWRIDD U DQHHMR GH DXAONRFXY \WHKRTHY R

RANDEQ) 1RWPD WDGHWR Z KHKHI\FK HHONR GH DXOWDY EHHY PG BHDXUWHWHERP SDQ \WR WHGHP DORUDQ). SRWNRQR \WHRAMBRAQ) 1 R DAD SUFH
HDOOR\WWHIVDMR L \WHSIRGAWR $  \WHYDOHR \KH 1 RW\R EHWHHP HGP XABIHG R % DG L WHSFRGAAR ;  WHYDDHR WH 1 RMW\REH
WEHP HG AYIG-GE WHERQYHMRQ3UH WHE &RYHMRQS5 DM P XAMIHGE < \WHSIRGAWR P XQOBIHGE \KHIUWDMINBRMQ \DAISUFRHR WH&RP P RQ

6WAN RO ) WAQ) @ GAUQ) WH SHIRG FRP P HAQ) RQ\WH CDM LP P HEDAD SUAHAQ) WK HYHAR GH DXONDGG HIAQ) RO \KH GDM \WH &RP SIQ. P DNHV \KH HOIWH
SDPHW

SXWOOMRWH 1 RMV \WHERP SIQ KDIDRAHDMUILQR RUEH D SDWV \R D) XQEP HEO7 DQLRNRD D/AKFK WP VGHIGGIQWH 1 RMY XQBW L \WWH\KFFHWRU
HQIMV DAXP HY/1QZ UMY DOR \WH REDI DRV XQE-UWH 1 RV DQG \WH REHUWBQRNRQ GREXP HOVDGG (L \WH\KFFHARUHQINY 1V D SXEQF® \WGHE FRISRIDIR) Z KRH
FRP P RQWRAN LY XRAMG RQRUDMAMG | RUMDAQ) RQDQHIILEGIP DNMDAFWRWIOWH 1 RMW/

© KUBIWH 1 RiWDUHRAMBRAQ)  \XEMRNR FHAMQH HP SWMMOERY L WH&RP SR VHIY RITHY RUIUDQV DR RSWRQ RUWKWR SXUAKDH RURKHZ VHAVSRH/R RU
VHDY BQ HRAW VHRXUMY RUHDXAW QCNHG RUUHDNG VHRXUWY BQ FRQYHINE® VHRXUMHY DR SUH HUWHG RN RURKHUMHRXUMWY \WHKRTHY R RAMBECQY) 1 RV \KDKDYH WH
U KWILQ WHUVRBI GVAUHNRY W BHTXLUH WDAKH &RP SDQ DBS0 XS \R R \WHIWRW SURFHHDV TURP WA OBV RUR THY \R UHGHHP DD RUDD SRWNRQ R \WWH RAMBREQ)
1 RM/DAD SURHHTXBOR R WHCP RQWR WH1 RMBEHQ) WGP HG

© AKRMILYLQ) HIHAAR 0 GH DXOMQAMRU SHIOWY Z KIFK P D DFROH \WHIHKQE-U DAXP Q) \WH | XOFRHMRQ R \KH 1 RV SOV DFRXHG LQMIINQ | XDIQR
&RP P RQGVRANZ LMRVHIDG\R D) FRYHMRQMP MANRQAHNRINIOWH — 1RM DMPLQ WH 1 RAWOFFGGIQAMMAMDN  IRUDSHIRGR WIWHD P ROV
CSSWF LP DMD \KIWW/R &RP P RQG\RN DVOEWAG I RAWHS HHYH6 SOAZ RXES EHIMKCEBIXSRQFRQHMRD

3XVWXOQMR WHEHRQG: DUDQWV \WH&RP SIQ DIUHG\R ILBIDSUR \ WM HWZ LW \WH6( & ZWMQ VR WHEBMQ) ' DMOJGKRGDP HIMY R WRANKREHY DAKH
HOUDHWABLIRNFDOCDM D \MAKH DM | RTBZ L) \WHILOQ) WHIR  DGLOCRAHOADMMEY @ VOINMMWHEGMQ) ' DM \KH3 6\RANKRTH0 HAMY *© HIGIH | RARHSXUSRH
R RABIQQ) \WAK CBSURYOCDYP D EHUHMUHG XQEHWH CESTFCEG! XGVR 1 DA |URP WH&RP SDQ TV WRANKREEHY Z 1\ UASHRAR WH IMXOGFHR DOR \WH:  DUDQASKOUWY
XSROWHH HAVAR WHEHARQG:  DUDQVIQCFFREDGFHZ WOWWHUWLP V LFOGQ) DENE HYVBRIMRQAHNVRIN IO WH? 6VRFNKREHUS SSURYTD

7KH&RP SO0 DI UHHG R XAVH LW U-DRQIE® B | RWAR REEIQ \KAK BVRFNKREHLS SSURYDD, |- GHASIWWKH & RP S0 v UHDURCEGH BV | RUWKH 6\BFNKRTHS SSURYDOLY QR
REBIGHE RO RUSUR VR \WHEVRNKRG-UO HAMY ' HIGIH \WHERP SO LV RED) DIMG \R FDXAH DQ DEAWR DOWRANKRE-UP HAMY \R EHKHBRORUSURMWR\KH  \K FOBQEUAE
IRGRZ LY WH | DOUH \R RAVELQ 6\RFNKRTHUS SSURYDD , | GAGAM WH &RP SO0 TV UDREIEG! EHWAH | RWW \WH 6VRANKRGEHUS SSURYDOLY CRARBMEECHS DM VKA. VKEVHTXHQN
WRANKREEHUP HHMYV \WH&RP SIQ WKDIFDAH DQ DEAMRIDOSWANKREHUO HHMY \REHKHG HYHY  GD VAHIHIWWUXQIDWK 6\VRNKRCEHUS SSURYDOLY RBIIGHS RU LL \KH
6HRWG: DUIDNOHR GRYHIRAWEAQ Z KIFKHYHIWARRGHU

7KH: DUDQNV
([HRMH3UMH

7KH) LW DUBQNVDHLP P HADMY H HAME®BIXSRQLIWXOAH KDYHDWP R M \ HOW/IURP WHADMR MXORH DG DHH HIAME® I RAMDWR &RP P RQEWRAN DADSUFHR

SHMKDH DvDEAMMG | RAMHS HHYHE SOW 7 KHEHREG:  DUDQAM\KDOEHRP HH HRMEGIRQWWHK @M L HYHJ WD/ \WANKRTHS SSUIRYDOY RBCHS KDYH
DWP R M[ \HWIWRP WHAOMR 6\WANKRGHU$ SSURYDD DG Z LOEHH HIAME® | RIKDWH/R &RP P RQ6\RAN DAD SUFHR SHIKDH Dv DOWMMS | RUWKH
5HHYH6SIW 7KHH HRAWH SURH DG QP BHUR \WKDW R &RP P RQ 6\RAN MMCE®! XSRQH HAMH R WH :  DUDQA DUH \XERAUIR PXMEP DY DOV HQV SXUXOQAR WRAN
GGGV WRAN\VSDVRMP LOUHYHOV




&DKBW( [ HIFMH

, QNH HYHQAKHUH LV QR H | HRARYH UH RDNRQ AR HOAUHI MALIQ) - RUVKH SURGHRUMY FRQELGHG WHIHQ LY GRADYDOE®! | RUWH UADBIR WHWKDUWR &RP P RQB\RFN MXCE®!
XSRQH HAMVHR \WH: DUWDON \KH3: DUDQASKOWY \KH: DUDQWP D EHH HAWG LOZ KRBIRUIQSOWE P HIQ/R D3 FDKGWH HIVH 1QZ KIFK FDH \WH KRGHUZ LOEH
HOVBGWR BFHYHDQ® B-UR :  DUDQMSKDAHDOORWH DRMNVEEGGE GYIAQ) [ $ DVOSSIFER \WHYROP HZ HIKMSDYHIDHSUFH 29: $3° R WH&RPPRQ
6VREN RQWH GDMLP P HADMD SUAHAQ) WHH HRVHEDM UL \WHQRIFHR H HAMVHLY BRI H HPWG D06 GHIYHIG ROD @ WDAY RAD7WIEQ ' D DV GHIGHS LOWWH
. DUDQVRU RN H HXWMGOQGGHIVHIFGROD7WAQ ' D SURMWHRSHIQ) R 2 BIXOUMDAQ KRXAY ROKHEGSUFHR WHERP P ROGWWANDVR WHWP HR WHKRGHY
H HPMRQR \KH CESTFIEGI GRIFHR H HAMVH UL WHQRIFHR H HAVH LY H HRAMG AU 2 BIXOUMBAQ) KR RQD7WEQ ' D GW\WHH HAVHSUFHR WH:  DUDQW
PXASDGE % \WHQ®BUR : DUDQASKOWY \WWDAZ RX@ EH MKXEGIXSRQH HAVHR WH:  DWIOA! \WHH HAVHZ HHE. P HIQVR DFDK H HIAVH UDKHUWDQ D FDKBW
HHAVH B \ WHSUFHXWGLO $

) XQECP HQBO7 IDQDANRQ

1 D) XQEP HQBO7 WIQLRNRY D/AKFK WP 1Y GHIGHGIQWH:  DUIQAVRAPWY \WHWH\KFFHARUHQIMNY Z LOWFRHHGWR. DQG EH\EWAMG | RAWH&RP S OGP D H HAVH
HYHY UWKWDQG SRZ HAKDAKHERP SOQ PO H HAVHOGG Z L@DXXP HOTR \WH&RP SO0 v REQI DARQYXQEHUMH:  DUDQNZ LK KH\EP HH | HRADYLL \MAK \KFRHWRUHQIMNY KOG
EHQQ@P HGIQWH:  DUDQMRHD | KREHYR WHE&RP P RQGVRAN DUHILYHD D FKRIFH D/AR\KHVERXUMEY FDK RUSURSHW \R EHUHAHYHGLQ DI XQEP HABDREQRIRD \WHD\WH
KRTHNKDOEHILYHQWH\LP HFKR BHDARWWHFRQUIGHDIRQIIFHYHYXSROQ H HAVHR WH:  DUWIQVRIRZ LQ) \WKAK ) XQEP HEOY UDQOANRY , QFHMHQRLURXP IR \WH
KRTHUZ LOKDYH\KH U KR UFHYHWHYOAN 6 FKRBVI DOHR \WH:  DUDQAFDBXDMS SXUOKOQWR DI RUP XDVAVR W LQWH:  DWION SD CEGIHWHUQFDK RULQWWH\LP HWSH
RURP R FROIGHDIRQWDAYEHQ RIHIGDGEHQ) SOGW\WHKRTHYR \WH&RP P ROB\RAN D/GAAUEHGLQWH:  DUDQV

&RP P HADCRUHAW URXS 3URP IMRY 1 RiW

(IIHANYH' HRHPEHU RXUZ KR® RZ QHG\WEMADY 5 HRXUAH* URXS HOMIG LQR D 1 HIRIEGI 3URP MRY 1 RM DG 6HRXUMN $ JUH-P HOAIQ \WH SUGRSTODP RXQAR

WHS) LWR&* 1RM DG 1 HIRMEGI 3URP IMRY 1 RM DQG 6HXUMW $ JUHP HOAQ \WH SUHSDOCP RXQAR WH36HRIG&SE* 1RM DIG\RIHMH
ZIW WH) LIMRE* 1RM \WH3&&* 1RM Z W &RP P HADD&UWAW RS \WH3/ HIB R ILDGFH \WH SAUKDHR D. RP SIMK &UIP ER \KWE3HUOEG D' IIPREG =
KRUJ RQEQIUQEHU RUDSSUR LP DMD PIIRQZMD  GZQSD PHMR [BSUR LP DAD WD/KOG SUVRAD EHDG-SER H3XQE-UDUHQECDUDQIHP HON

7KH) LIKNE&* 1 RAMLYSD CEGIDVI RIBZ V \KHI LIXNQKEIE HOAR ZDVGHRY' HRPEU IRBZHGE P ROND LOXID HQVR 7KHBHRIGE&*

1 RMLYSD CEGIDVIRTBZ V \WH I LXNQXBED HWR ZD/GHRY' HHPEU IRBZHGE P RQKO LQANP HOVR 7KH1 RAWDHVHXUGE. DD
DAHVR 5* * URS R Z KDMHIDMH DUGNGG Z KHIVHIGFDMG LQZ KIFK 5* * URXS QRZ. RUKHIIMUKDY D) W KWRULQMMVNH &RIDMID 8 SRODGHIX®E 5*

* RS D/GHIQGIOWHEE* 1 RM/ Z KIFK LGFOGY [P RY RKHAKMQIV \WHIDOUAWR P DNHDQ SO P HUWKQE-UWHEE* 1 RMVRQWH MR Z KIFK \XFK SO P HQAY GH
WHIDOWHE 5* * IRG\RSHIRP ) RNMHUREQIDIRQXQEHMWHEE 1 RV / HIG-UDNIQ WP HGHP L) WHVHRAUMY DIRG-GE \WH1 RM/XQOH LOGHOMRIDAD UMW
RU) R WH&RMMIDIQ @YHIR P MH FRIAHDP HMWRJP WMSSURSUDIRY \WH OIOW/ R 5% * URXS \R HYRYH \KAK WDWLQ / HIGH \RBI QVFUNRY / HIBUBHRP HY/
LQFFXUH D/ VR WH SHURPDFH R WH &&* 1RM/ 5* * URKS \KDEDIGRXU FUDM DAXP H FDAH RUNKITHUWR H MADD. P RUSDIH \WAWW@HD VHRXUMY LQMBMAY SBGIH
K\ SRNHFDIRY RMHUHIPP BUIGFH RKHUWDD/ HIGHIV LQAMAW RUDMFKP HQARUH HRANROR D) NGB Z KDARHYHUXSRQ O HRMY) RUZ LW UASHRAR WH & RIDMIIORUD) R

| HIGIVIQMIIVXQEHIWHEE* 1 RV 5* * URXS \KDIVHD SBEIH DALIQ UHMBDH GG GAMR RURKHZ MWD HURUJAVSRHR ) &RWAMIDCRUS* * URXS | DOY\R
RAIIQ RUP DQEIQ LOXDEFH R \WH & RIDMIO\DNM CARY W/ HIG-ULQ LW \RB! GVFBNRD WH DM R LQAMAKQEHUWH &&* 1 R Z LODARP DIFDID LGRUDH R DAKH
POPXP QZ IXODMSHP WWGE Q¥ QRARH FHHGHI KM SHF-QV SHUODD® 5* * RS VAR LP P HADAD GHIVHUSRAHMROR WH&RMMIOR\KH/ HGU DG
WH/ HIGHU Z IMRAVEP DGRUGRIFH PD [P RY RKHAQIV DAWRSINRQCFFHBLDAMWHP DXV R DQG G-ROUHWHHQWHIGE-EWEHV XQEHARH1 RM/LP P HADAMD GHOWG
SD CEGIDQGMINASRWAMROR DQG\HODORUSOWR \KH& RIDMID




$ XUWMULD 5 HIXRMUQ)

2Q HPBEU WHE&RP SDQ DGIRPQYHW ,, 2ZCHY // & 31%2ZHY HIMHGIOR D5 HAUKRMXUQ) DQG & RUMMIDOS JUHHP HOAZ MG $ XWALUD \RE URKOKRMUH
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3XURKDHS JUHP HOAIQ \iH DI U DM SUCRLSTOTP RXQAR WH3S D' HEHOMWY  \RIHKHUZ W Z DWION\R SXUKDH D QP B-UR WKDBWR \WH&RP S
FRP P RQ RN HIXOOWR R WH REDSUCALSOODP RXQAR \WHS$ D' HEHOMUY \RG GYIGG B R WHGZHMWAO 9: $3 D/ GHIGHS LQ WHS UHD 3XURDH
$ JUHP HOVDQG \KEMRAR DI GRUSUFHR DV DEWMAG | RUIWH 6VRAN 6 SO \XEMRAIR SURSRWRDODEMMR HONVRUMERN \SOV | RUWH&RP SO0 VAR P RQWREN
GUQ \WHWOFRQFPAHWIAQ @ SHIRGSUFHIAQ) WHUASHRIYHRBRIQ) COM/ \WH2$ UHD: DUION

7KHFBRMQ) R WH I LXAADGRKH Z DV FRQKP P DG RQ$ XIXW WH?) IIMEBMQ) ' DM DOGWHERP SO IMKHGVR WHS UHD, QHIRY  RUILCDOMKH GVRXQA
HRXUHG FROYHMMEG! G-EHOMUA LQWH D) U0 DM SUKRLSDOCP RXQAR WH?) IIMEBMQ) $ UHD' HEHQMBY DG Z DUWION WHS) LIMEGMQ) $ UHD: DUION R
SXUKDH XS R OQG DIJUHIDM R \KOUWV/R \WH &RP SDQ TV FRP P RQVIBFN DV DAYV | RUWH 6\RFN 6SDW 7 KH) LI GRIQ) $ UHD' HEHQMUBY/ Z HH \RT \R
$ UMD , Q/HIRLY | RUD SXUKDH SUFH R UBUAHQIY) DD RULCDDIAH GVFRXQAR \MD SHIFHQW ,Q FROHANRD Z WK WH FERIQ) \WH &RP S LGPAHG

R GEWAMKOFHFRIW , Q FRIGHRANRD Z W WH FBMQ) R \WH | LWAEGFKH \WH&RP SO UHP EXOHGWH' HEHDMUH 6HIQ) 6VRANKRGHY I RUKHUGIDO HY
DOGH SHOAY, QDBAMRY \WHIGMO DUYDOHR WH) LIWE.GMQ) $ UHD:  DUDQN DVGARIEHSEHBZ [P RXQAGW DGKDYEHUFRGG DY DGEWAVFRX QDG Z LE
EHCP RWY HSRYHWHH | HANWHUDMP HKRG

( OFK) LOIMEEMQI $ UHD' HEHQWUHKOG DP DXUMY ADAMR  HIKIMDP RQMVIURP IWGEMR IWXOGFH DG ERMIQMMADADUDMR SHODDP SOGIQNGS 33,. ,QMIMN
XQBWAKHIHZ DvDQHHNR GH DXOXQEHWH CESTFE®) LM EMQI $ D' HEHQMUH 7KH3,. |, QMWEZ DvDEGHGWR \WHRAMEEQ) SUGRLSDCEP RXQAR \KHDSSOFCE®Y) LUK
&RIQ $ LD’ HEHIMMH RQ D P RQKMD EDMY Dv DEAWRIDSUGH STOREWI DNRY/ WHIKQG-U | RUDDSXERA/ WHIR  LFOQQ) WH CFFUODR  LQMBWAK-LIHRO DAKH UDM/
CESOFCEG!\R \WH SUCALSIOP RQVHHDD  ( OFK ) LI BQ) $ UHD' HEHOMUH Z DV FRQYHWEG! DAKH ROMRQR WH KRTHU DADQ WP H LOR\XAK QP BHUR \KDWW/R \WH
&RP SO VARP P RQ RN HNXDOR \WWH SUGALSDOTP RQAR VKK ) LLIN& GRIQY $ UHD'  HEHQUMUH SOV DIBCFRUXHS DG XQEOLG LQAMADAD ARQYHMRQ SUFH HTXDOR WHBWHUR

L Dv DAOVMMG | RAWHGWWAN 6 SOV DG LL R WHEZ RO YROP HZ HIKWMGDHDIHSUWAH 9: $3 R \WH&RP SDQ VARP P RQURAN GAUQ) \WHWD
WDEQ) D SHIRGHAQ) RQVXAK FROHMRQ @M \XEWRR DEOYMF HQVRUDQ WRAN\VSDW WRAN AYIGHGY WD DNRQY DQGMP LMUHYHNV Dv'Z HODY DQIVAOMRQ SUFH
SIRMNRQSIRYIMRYY DG \}ENVRAWR DI GRUSURHR Dv DEWMMGS | ROWHG VAN 6 SOW \XEIMFVWR SURSRINRCDODEWWY HQVRUMKRRN \SDV

7KH) LIWRBUQ) $ UHD' HEHQMUV Z HH UHEHP CEGIE, \WH&RP SDQ DAD UHE-P SWRQ SUFH HTXOOWR R \WHWXP R \KH SUGRSDOCP RXQAIR EH UBHEHP H3 SOV DFRKHG
QML DD : KIGIWH) LINEGRQ) $ UHD' HEHQMUVZ HHRXAMBRAQ) Ll WHERP SIQ RUDQ R IWAKEMGDUHY UHFHYHG FDK SURFHHRYI URP WHIMKOGRHR FHARQHTXWY
RULQE-EWEHW WHS UHD , QHWRLY KOG \KH UL KWW UHTXUUHWH&RP SDQ. \RLP P HEDAD 0SSO XSW R DOSURAHB/UAHYHGE WHERP SO0 \RUSED \WHRAMDDEQ)
P RXQVRZ HEXQEHWH) LIWEEQ) $ UHD' HEHOMUBY

7KH) IIMEGMQ) $ UHD:  DUDONVH SLUHILYH\ HOWIURP IWEDMR IMMOGRH 7 KH) IMEGMQ) $ UHD:  DUDQVOMHH HAME®! DAKHRSNROR WHKRTH DAIQ. WP H IRUXS\R

R \KOWWR \WH &RP SO0 1V FRP P RQ RN Dv DOWAG | RUWH 6\BFN 6 SOV DADQ H HIAVH SUFH HDXODWR DV DENVMG | RUVKH 6\RFN 6SOWV
\XEMPAIR DOWE HQYRUDQ AN VSOV WHAN GYIGHIB/ UHFCSAN) DARQY DG MP LOUHYHW Dv/Z HIDY CONAOMRQ SUFH SURMRIRD SURYIMRQ/ \KDADUH \VEMANR D | GRU
SUFHDAHNVRIK LOWH) LIV EMQ) $ UHD:  DWDQW 7 KH) LKA ERIQ) $ UHD:  DUDQNVSURMGHI RUFDKGWH HIRVHXQEHURHIBQFLURXP \NIRHY




7KH&RP SO HOMIHGLQR D5 HIMADIRDS LIKWS JUHP HAVGDMGS XIXWW WH?) LWNEBMQI 558" Z LKMWHS UHD, QHIRLYZ KHIHWHERP S0 DIUHG\R I LBIZ W
WH6( & QLMD MADNRQWEAP HOWZ IMQ G VAR UHIMALMKHP [ P XP QP EFHUR 5 HIMAMEBISHRXUMEY DVGHIGHELOWH) LIWMEBMQI 55$  WKXCEGIXQEHNH) LW
SRIQ $ WD’ HEHMUV OOG WH) LM EMQI $ UHD:  DUDQIV DV \KDDEH SHIP WG VR EH LGFOGHG WHIHRQ LQ DFFRUEIGFH Z LW CESTFIEBI6( & KOV 7KH&RP S ILBGD
D IRDNRQ TP HOAG-I IMALIQ) WHVHPXUMIEN IWAHCEGI XSRQ FRQHMRQRUH HIAVHR \H) LN GAQ) $ UHD' HEHOXUAOQG) LOWEEGMQ) $ UHD:  DUDQWV LQREHMNR\DIN\
LW REQI DARQY XQE-UWH ) LIWMEEMQJ 55$  DQG \KFK U MADIRQ WBMP HOAZ D/ G-ROUHG HIHRWH B, \WH 6( & RQ 6HBAP BHJ ,Q\KH HYHQAKH QP BHUR \KDUV
DYDUDEGI XQEHUNKAK UHD VADIRQ \WIAP HOALY LUK | LELHQAIR FRYHUVKH VHRXUMY IUXOEG XSRQ FROMHMRQ RUH HAVHR \WH) L& EIQ) $ D' HEHOXUY RU) LOINEBRUQ)
$UHD: DUWION WHE&RP SO LV REQIDAG R 1B RHRUP RUH G WILMADARY WBAP HON XQMDVXAK WP H Dy DEMVHRXUMEN IWHCE®! XSRQ FRYHMRQ RUH HAVH R \WH) L
ARIQ $ VD' HEHIMIVRU) LWINE G $ UHD:  DUDQIVKDYH EHHRLGFOGHE LO U MADIRQ WP HIM\KDAKDYH EHHD GHROUHG H | HAMYH DQG\WH SURSHRMY FROBIGHE WHIHO
LVDYDLOEBH RUXVHE, \KHS UHD, QrHKRLY

3XUKOQANR WHS UHID 3XUKDHS JUHP HOMKH &RP SDQ DG$ UHD, QYHIRLY FRHS RQ D VHARQG WDRKH RQ 2 RREHU DG WLLG WIRH XSRQZ KLFK WH &RP S

DXHE DOG\RTB\RS UHID, QKR ROWWH\CP H\MP VDG FRAMRY/D/RH) LIME Q) $ UHKD' HEHQMMHD  RUILCDOMH AVARXQAVHRXUHG FROYHMNEGI GHEHQMU HIFK LQ
WHSUCASOOTP RXQIR WH?$ CAURIRAQ $ D' HE-QMUY  H A-BWRAHFRQYHMRQ SUFH 0G| GRUSUFHGARUEHGEHBZ. \DQGDZ DUDQAWH? $ GRWNRIC
&RIQ : DUION \R SXUADHDQP BHUR WOMVR WHERP S0 VAP PROVRANHDOOR R WH\REDSUCASOOIP RQAR WHS$ GAMRIOSGMQ) $ WD’ HEHQMUV
angse R WHEZ FIVIO 9: $3 DVGHLGHGIQWHS UHD3XUKDHS JUHHP HOVDQGE \EMAMR DI GRUSUFHR DV OOWAG I RAWHG\RAN 6 SOV \KEMAAR
SURSRMRDCDEW HOVRUMERN VSOV | ROVHFRP P RQWRAN GAUQ) WHWDFROHPXARMHWIAQ) @ SHIRGHIG-GROWHOWMEAQ) A 1P P HADAD SUHAHAQ) \WHFRIQ) R

\WH DGR EONDRKHY

7KH$ AR GIQ) $ BD' HEHQMUA/Z HHVRTG\RS UKD, QrHXRLY HIFK | RUD SXUAKDHSUFHR UBUAHONY) CQRUILCDOMMXHAVRXQNR \WMQSHAHOW ,Q
FRQQHANRQ Z WK HIFK FBRQ) R \WH DEAMWRIOWERHY WH &RP SDQ HOMUIHG LQR D U MIDNR UKW DIUH-P HOASXWXCQMR Z KIFK WH &RP SO0 DIUHHG \R U IMMUKH
POPXP QP ELUR KIBVR \WH&RP SIQ VFRP P ROVRAN IMAKCEGI XQEHMHEHRIG DG 7 KUWG&BMQ) - HEHOMUY DG WHE HFRQG DG 7 KUG&EMQ $ BD:  DUDQNZ LK
WP V \MEWEQMID P LOUDY \WH\MP V SIRNGG LQWH55$  7KH&RP SO DOR DIUHHG R UHP EXUHS UHID , QYHIRLY | RULW GIDO! HY DG H SHOFY UHDMG W HIFK \KFK
FRIQ)

7KHS BLD 3XUKDHS JUHP HOASURELMG WHERP S |URP HOMUQY LQR D9 DUCE®H 5 DM 7 IIQIRMRY RKHWDD \WHS UHD (/ 2 & GAFUBHGEHBZ  XQIMDWRK WP HDV QR
$UHD' HEHQXUY WP 0Q RAMBAQ |, Q DEAWRY WHS UHD 3XURDHS$ JUHP HOASURYIGHS WDAGHWHUWH &RP SO). QRUDQ \MEMADY PD. IMMH GAUQ) \GHUILHG WP H
SHIRGY D) FRP P RQWRAN RUFRP P RQWHAN HILYDBQV H AF-BWRURHMEQH HP SIMG KOG LH  \WREN ROMRYY HP SR HHJUDQW \KDLY LWAKCE®! SXYKOOAR RAMBE QY
VHRXUMEY CFTXMANRQY DQGVRDALE WBQRNRYY DOGWHS UHD( / 2 &

7KH&RP SIQ HMIHG LOR D 6HRXUMW $ JUHP HQVADMG $ XIXWW WH3 6HRUMW $ JUHP HONV  Z WS BHCD , QYHARLY Z KHUH DI UDQIMG \WH S WD , QYHWRLY D HRXUMY
LQMPANQDDR LWDRHME VHXUHWHSURP SVED P HOAVSHURP DORFHDQG AVKOUHLQI XAR DOR \WH&RP SO IV REQIDARQY XQEHWHS UD' HEHQMUY | QDEAMRY HFK R
WH &RP SO0 IV EMADUHY HOMIG LQR D* XOUION $ JUHP HONGDMGS XIXWV WH3GXEMADY * XOIQN  Z WK S$ WD, QrHWRLY SXXOQAR Z KIFK \WH DIWHG \R

IXOUDQMHWHSURP SVED P HWSHJRP OFHOQGAVKIUHIQI XAR DOR \WHE&RP SO0 VREQI DARQYXQGHHS WD HEHOMUY

7KHBHFRGEBIQ) ' HEHIMUBYZ HIHR P DMMHHIKM-OP RONVIURP \WHUGMR MWXOFH DG ERHIQMIMDADUDMR SHUDDP DGIONGS 33, ,QMAN XTBW
WHH LV DO HYHOAR - GH DXOWKQEHU\WH CESTFCEG! 6HRQG &BMQ) - HBHOMUH 7KH3,. , QMIWAZ D/\R BH DEGG\R WH RAMBEQ) SUGRSDODP RXQAR \WH DSSTFCE®! 6HRWG
&RIQ " HEHMHRQDP RQKD EDMV Dv DEAWRDOSUGH.SOORED) DR/ \MHUIXQEHU RUDDEXSRAVRHIR  L(FOGQ) \WHDFFUOOR. LQMIMWARHIHRQ DAKH UDM/ CESTFLEGIR
\WH SUCASTOP RQMHHDD (DK 6HRQG &GMQ * HEHMUH Z DV FROYHWEG! DAKH ROMRQ R \WH KRGHU DADQ. WP H LQR \KFK QP EHUR WDV R \WH &RP SIQ W
FRP P RQWRFN HTXCOR WH SUCASOOTP RXQAR KK 6HARIG&BACY * HEHQMUH SOV DIODFRUKHS DQG XCEOG LOMBMDAD FROMMRQ SUFHHDTCOR WHBWHUR L

DV DEWMAG | RUWH5 HHYH6SDW OG 1L R GZ HWEDIO YROP HZ HIKAMGDHDIHSUFH 9: $3 R \WH&RP SO VFRP P RQWIRAN GAUQ) WHWOWIAQ) A SHIRG
HIEQ) ROWKFK FROMHMRQEM WH? & RYMHMRQ3URH  \XEVFMR COMVIF HOVRUDD WRAN\SDV WHAN GYLGHIG/ UHFDSDIT DARQVDQGMP LMUHYHV DvZ HODY/DONGOMR)
SUFH SURKRNRQ SURMMRYY DG \KEMANR D | GRUSUFH R \EVMPAIR SURSRMRDODEWMAR HATRUMEEN \SOW DV DEWMAG | RUWH 5 HVHYH 6 SDW 9DHG XSRQWH
IGRUSUFH WHP O LPXP Q® BHUR \KOUV MKCEBI XSRO FRMMROR WHEHRGA®IQ ' HEHOMBVZ D/ \KIWW/R FRP P RQWREN DV DEWVAG | ROWH
5 HHYHESDW , QFRQGHRAIR) Z LK \WH FBRMQ) R \WHVHFRQGWIRH WH&RP ST UHP EXHGS UHD , QYHIRLY | RUW®I00 HY DG H SHQAV |, QOEAWRD \KHLQWIC
IDUYDOHR WHBEHRQG&M®RIQ) $ UHD: DUDQN DVGHRIEHGEHRZ [P RXQMG\R DG KDY BHHQ UHFR.GHG Dv D G-EVWAVFRXQNIG Z LADEH TP RMY HG RYHUWH H I HARYH
(DMP HARG




7KHEHREG&BUQ) © DUDVH SIUHILYH\ HOW 1 URP WHUGDM R LWKDGRH 7 KH 6HARQG &G DUDQWV DU H HIAME®G! DAKH RSWRQR \WH KRGHU DA WP H [RUXS \R

\KIUW/R \WH&RP S VFRP P ROWREN DV DEWKAG I RAKHS HAYHE SOVDAIQH HIAVHSUFHHTXOOR DV DEWAG | RAKHS FHYHGE SOV \KEWRN
R DO HQVRUDQ  \WRAN \SOW \WREN GYIGHIBY UHFCSAB] DIRQY DQG MP LOUHYHON DY Z HDDY CONAOMRY SUFH SURKRNRY SIRYIMRYY 7 KH 6HRQG &BAIQ) © DUION
SURYIGHI RUFDKBWH HIFVHXQE-URH QAP \NIRHY

7KHERP S HOMIG LQR D5 HIMDARQ 5 LIKWS JUHP HONVEDAG 2 RREHU WHS6HREG&BMQ) 5557 Z W \WHS ULD , QYHIRY Z KHH MDIUBHG \R | L1 Z AW \KH
6( & DQLQUIOWIMADIR) WIAP HOAZ LMQ  GD VAR UHIMAUMGH P O LPXP QP BHUR 5 HILMAE®! 6HXUMEY/ DV GHIGHG LQWH55$  IMXCE®I XQE-UWH 6HRIG &BIQ)
" HEHQMU DG \WHBHFRUG& GG DDV D/AKDTEH SHIP WG\ EHLGFOGHG \WHIHRQLQ CRFRUEIRHZ LW CESOFCEGBI6( & WXGV DGR XVH W UHDRIEG BN | RIWAR KDYH
\WH UDIMADARY \WIAP HOAG-ROUG HIHRYH B\ \WH 6( & QR OALWDD WH 2 6HRQG 5 HILMADARD 6\BAP HOA( || HRAVHHW ' DM Z KIFK 1V GHLQHG LQ \WH $ UHD 3XURDH
$IUHP HUAD/\H W FDBQEU@ |RZ QY WHEHRG&GMQ) ' DM RJ IQWH HYHAR D3IX@UMEZ” B\ WH6(& (ROMWIDWH  \W FOBEEU@ |IRIZ Q) \WH
6HRG &BUQ) ' DM SRYIGG KRZ HYHJ WD WH U MRDARD B HAZ LAOQRAEH UMEE HG RULY QR GRIHU \WEMPAMR | XWHU BYLEZ. DQG FRP P HON \WH 6HFRIG
5 FILDARQG\BAP HO( | HAYHIHY DIMZ LEEHWHI LW WIEQ) A |RIZ 1 \WHE@MRQZ KIFK WHERP ST VAR QRIVLHG L \IKFK DM SUHAHGVWWHEMRKHEZ NHUTXUG
CERYH 6XFK U MIDNRQWIMP HAZ D/G-FOWGHI HAYHE \WHB( & RQ1 RHP BHU

2Q2 AREHJ WH&RP SO0 06 WHS UHD, QYHIRY HOMIGIQR D* GEDCS PHIP HOM R \RWWH) LINMEGMQ) $ UHD' HEHQMUY 3XUXCONR \RHS P HIGP HWKH
SO/ AR WH) LKA B $ UHD' HEHOMUY LQRGHWR FRP SO Z W 1 DA GV [P HIGGWH) LN GMQ) $ UHLD' HEHOMUA\R SURVIGHWDAKH) GRUSUFHZ D/\HADAD
1], H5 SUFH \KEMPAIR SURSRINRCODEWM HAYRUMRAN \GOW DGG GHBIMS \WH SURUGQIXQIH Z KIFK DEBZ HG | RUWH | GRUSUFH R EH UHEEHE XSRQWH Z UMK FROHOAR \WH
&RP S DOGWHKRGH

2Q$ WO WHERP SIQ FRHG\WHMLGWDGFKHR W SUYDMSOFHP HIAR | HIQ) Z W WHS UHD, QAR XQEHMHS UHID3XUFKDHS JUHP HWR Z KLFK WHE&RP SDQ

MG FROYHWEGIG-EHQMBY \WH 7KUGEEAQ) * HEHOXWY  LQWH DI U DM SUCGALSOODP RXQIR ) LYH+ XQEIHG) LIW) LYH7 KRADQG) LYH+ XQEMHG) LW) LYH' R
VR\KHS UCD, QAR DG Z DUDQN \KH3 7 KUG&EIQ) : DUDQN R SXUKDHXS \R \KOUW/R \WH &RP SO IV FRP P RQWREN DV DEWMAG | RIWH

5 FHHYH VRN 6SIW 7KH7 KUG&BUQ) ' HEHIMUBY Z HIH\RTS R \WHS UHD , QYHIRLY | RUD SXUKDH SUFHR UHBUAHQIY) DO RUILCDOMXH GVFRXQAR WD SHIFHY

TKH7KUGEBMQ * HEHQMBY Z HIHR P DXUH HIKWHD P RQAVIURP \WHUGDMR MXDQRH DQG ERUIH LOMIMADAD DM R SHDP SOGIONGG 33,. QMM XQBW
WHHLY DQHYHANR - GH DXOQEHWH CBSTIFEGI 7 KUG&BMQ * HEHOMUH 7KH3,. , QRMIAXZ D/AR EHOGEGW \WHRAMBEQ) SUCASOOTP RXQAR WH CESIFIEGI 7 KUG & B
" HEHQMUH RQ D P RQKO EDVY Dv DEAMRIDOSUKA.SOOREDI DNRQY \WHIKQE-UI RUDDSXSRAV WHIR  LGFOQQ) \WH DFFOTOR . LQAWANKHLHRQ DAKH UDAY CESTFE®G! W \KH
SUCASIOTP RQNHHDD  ( DK 7KUGE&BMQ) ' HEHQMUHLY FROMHINEG! DAKHRSWROR WHKRTHJ DAIQ WP H LQRVKFK QP BHUR \KDUWVR \KH&RP S VFRP P RQVIRAN
HIMXOOR WH SUCALSIOEP RXQIAR KK 7 KLLG & BRMQ) * HEHQMUH SOV DOFRXHG DOG XCROG LQMBMADAD FROMMRQ SUFHHDCORWHEBWHUR L DV DEWMAG | RU
\WH5 HHYHB\RFN 6SOW OGG LL R GZ BIWEO YROP HZ HIKAMGDHIDIHSUFH 39: $3° R WH&RP SO VFRP P RQWRAN GAUQ) WHWOWDAQ) @ SHIRGHXAQ
RQVKAK FRYHMRQ M WH2 SRHMRQ3URH  \XEVFIR DEWWR HOVRUDD WRAN VSOV WRAN GYLGHIBY UHFDSADT DARQYDQGMP LOUHYHV DVZ HIDY DQINGOMRQ SUFH
SUIRMRIRQ SURYIMRYY DQG \KEMPAIR D | GRUSUFHR DV DEWMAG | RUWH 5 HAHYH 6 SOV \NEWPAIR SURSRUMRDODEWIR HOWRUMREN VGOV DG XSRQWH | BGRU
SUFH \WHP [ LP XP QP BHUR KDWY MKCEBIXSROFRQHMROR WH7 KUGE&BMQ ' HEHQMUVLY \KOWWR FRP P RQWEAN DV DIWAG | RUKHS HAHYHE SOV
, QFRQGHAIRD Z W \WHFEBMQ) R \WHWMLLG WIFKH WH&RP ST UHP EXUHGS UHD , QrHKRLY IRUWGI00 HV OQG H SHOAMY |, Q DEAWRY \WH LQUDO DUYDOHR \KH
7KUGEEIQ $ UHD: DWION D/GAFUEHGEHBZ [P RQMG\R DQGKDYEHHQUHFRUGHS DY DG-BNAVFRXQNIGG Z L@EHLP RW HGRYHMHH [ HARHUDMP HARG

7KH7 KUGE&EBMQ) : DUDQVH SIWHILYH\ HRWITURP WHUMR IMMORH 7 KH7 KUWG&GMQ) : DUV DHH HIAME® DAKHRSWRQR WHKRGHJ DADQ. WP H TRUXS W
VKDUH/R WH&RP SBQ IV FRP P RQWRAN Dv DEYWMMS | RUWH 5 HHYH 6\RFAN 6 SOWDADQ H HIAMH SUFH HIXDOWR Dv DEWMMS | RUWH 5 HHYH 6 \RAN 6 SOV

\XEMPVR DOWAE HOVRUDD RN VSOV RN @YLGHIB/ UHFCSABT) DARQY DQGMP LOUHYHN D/Z HODY CONAOMRQ SUFHSIRMIR) SIRMRYY 7KH7 KUWGE&GMQ) © DUDON
SURYIGHI RUFDKBWH HIVHXQE-UPH QAP WY




*XUQY \WH\ HIUHGG' HRHP BHU 1QSUGA SDODQG LOMIMBHXQGHMHS BHD' HEHQMBYZ HHFRQMWGLOR \KIW/R \WH&RP SIQ VFRP P RQ
RN DVOEAVAG I RAWHS HHYHE SOVZ MMOQWWHWIP VR XK' HEHOXUY DOGWHHZ D/QRIDQRURWUFRIQ] H3

$ ) RE-DIDGFHS$ JUHP HOMDAGDVR -XO WH3$ WLIQS JUHP HQV Z DV HMIGLOR B\ DQG EHEHQWH&RP SIQ DGO L@ QG&OSMID 7' 1 RW<RIN/ 7'
,QRIR&CBAID / & DQGOWDMILE (3 // & HIFK D3+ ROH) DOG\WIHM-UWHS + RBHY  EHQ) WHDAIQHVR DOUWKWXQE-UWHS D' HEHQMBVKHGE $ UHDLQWID
DG AR \WHS UHD, QALY $ VWKHP HR WHS WLIQ$ JUHP HOMKHRAMEEQ) G-EWURP \KH) LIMEBMQ) $ BHD' HEHOMUH \RIEBG \WHRAMBAQ) G-EWURP
WHEHRGEQIQ $ D' HEHOMH\REBG DOGWHRAMEAQ) GEWURP \WH7 KILGEEQ) ' HEHOMMH \REBG , QUFFRUEDFHZ W \KHS WLIQ$ JUHP HW
0 LAY QG&DBMID 7' CFTXWG R \WHRAWEEQ) G-EWL RW<RN/7' CFTXUG R \WHRAWEEQ G-EW,QRIR&BMD / & CFTXLHG R \KH
RAMBOAQ) G-BAIGEWDMILE ( 3/ / & CFTXUG R WHRANBEQ GEW XUQ \WH\ HUHG-G' HHP BHU R RANBEQ) LQSUCHSIOURP \KHH
LOMIRLY Z HH FROMWG LR \KDUW/R WHE&RP SDQ VFRP P ROREN DV DEWWAG | RUWHS HHYH6SDWZ LMOWHWMP VR \XFK ' HEHQMUY QG \KHHZ DY
QRIDQRIRNUWHFRIQ] H5

$VR' HHPBEU \WHHZ DV QR SUGALSOCEDDGRH U DQQ) RQVKAK G-EHOMUY/

5 HRXUH* WRXS 0 HP EHIKLS , QM HXB XUFKDVHS JUHP HOW

2Q-XH WH&RP SIQ HOMUHG LQR DQ$ P HIEP HOV\WH3$ P HIGP HOV \R\KRHO HP BHIKLS , QMIBXUKDHS JUHP HQVADAMG ) HEUDW WH35 HRXUH
* RS0 ,3%" ZLIW5HRUH* URXS 86 + RBQIV/ / & D) GUCDIP MGIHOVFARP SIQ 35 HRXUH* RS DUGWHP HP EBHYR 5 HRXUH* URS WHS ( TXUWKREHY
7KHS P HIEP HOADGMUHG WH FROUGHDIRQ R EHSOG B, WHERP ST R WH ( T]XUWKREEHY LQ FROGHANRD Z LW \WH SXURDHR R \WWHP HP EHIKLS LOMIAVR 5 HRXUH
* URXS 3XUXOQNR \KHS P HIGP HMH SXUFKDH SUFH I RUWHP HP BHUIKLS LOMIMIWR 5 RRXUAH* URXS Z DVIP HG-GWR EHFRP SUMGR L LQ SUCHSDODP RXQAR
YXQHPUG  SURP IMRY QRMW/GHRQWHI LWAIGRYHYIOW R WHFBRMQ) LU \WHIMKOFHR WKOBVR WHERP SDQ VUAMRMG FRP P RQWRAN \WHS & GRIQ) 6KDBY  HIXOOR

R WH&RP SO0 VRAMBQEQ \KOBVR FRP P ROWREN RQWHE@WMWHS HRXUFH* URXS 0,3 Z DvH HRG DQG UL \KIWW/R DQZ ® GMIDAG\HIVR
QRO YR 6HIHVS &RMHWEBI3UH HIFGEVRN WHS 6HINVS 3UHHIBGEVRN  Z KIFK \KEMPAMR \WHIOSSURYDCR WHE&RP SO0 IV WRANKREHY DG 7 KH1 D/ADT 6VWENO DN
31 DAT  QRAREVANY) R \NHFRQMMRQDOGWHERP ST FROMAQ) R P HINDQG EHQ) HIJLEGIVR P HAAKH 1 DT FRQMXHG QA BTXUHP HONVDUFRQYHURD  Z RX@
EH FROYHWEG! LOR UIMAMG \KDUWY/ R \WH &RP S0V FRP P RQ AN DV DEVMG | RUMH 5 RHYHB6SIW 7 KH$ P HIGP HOADBR SURYIGH/ WDAXEMANR
\KDUHKRCEHU CSSURYDD \WDAKH &RP SDQ Z LADLWKH DD DIJUIDM R DEAMRIOWIBY R &RP S FRP P RQ IRAN DV DEWWAG | RUWH 5 HHLYH 6DV \R \WH
( TXUMKREHY XSRQWWH CBSURYDOR \KFK IMMXOGFHE! \WH&RP SO0 1 WRANKRTEHLY DAIKH & RP STQ TV WRANKREEHATP HAMY) DQG SURMGHG WDARH&RP SIQ. FRQMGHVAR P HHA
DQGLVHDILEGVR P HAMH1 DWEDT FROMMHG QXY BIXUWHP HOW

3HN2

2Q-XH WHERP SDQ HOMIHGLQR DEHRXUMEY 3XUFKDHS JUHHP HOMDAG-XCH \WH3 3HIN 3XUFKDWHS JUHP HOV - Z AW DQLOAMMIRDOLQMHARU WH3 3HIN
QMR SXUMOQAR Z KIFK WHERP SIO). IMM-GWR\WH3HIN, QHMRUD FROAMMNEGIG-EHOMUH WHE3HIN' HEHOMUH  LOWWH SURSDODP RXQAR LQDSUYDM
SOAHP HOARTHIQ) 7KH' HEHQMUAZ DV ARG\ \KH 3HIN , QYHWRUI RUD SXURDHSUFHR UHBUAHQIY) DD RUILCDOMKHQVFRXQAR WD SHIFHOW , QFRIHAIRY
Z MW WHFBRQ) R \WHI LUIWWDGRKH WH&RP SO SOG DVDQRQ CFFRXQEE®! | HHVR \WH3HIN, QrHARUNR FRYHUW CFFRXQICY | HAY (B 00 HAVDOG REHMBQLANR ORI
DOGLWKHGVR WH3HIN, QMHWRUDQG WG GHHOQ DI I DMRICR \KOWVR IWUARIRRG FRP P RQWRAN DV OOWAG I RAKHS HHYHE SO \KHS &RP P W H
6KOWY  DVGARUBHGLOWH3HIN 3XUKDHS JUHP HOW




7KH3HIN' HEHQXUA KOG D P DXUMY GDM R \IZHYH P RQKVIURP W @M R MXOGFH DQG ERUH LQAUMADAD (DM R SHUDQRP SO CEG! R WH P DXUMW CDM 7KH 3HN
" HEHQMUH Z DY XQHPXUHS DG WWER G.CDME \R \WH RAMEEQ) 2 WL, WKH' VARXQABHPXUHG & RQHMEG! HEHQMUA/ LWKHG\R \WHS UHD, QHHWRLY DV GH LQHG EHBZ
B WHE&RPSDQ 7KH3HN' HEHQMUMH Z D/ FRYHWEG! DAKH RSIRQ R \WH KRTHJ DADQ. WP H RQ RUDNMUWH HOMHUR L 0 DK RU LL WH GDM \KDAKHS B{D
* HEHQMUWY D/GHIQGEHBZ  DUHH WIXMKHG LOR\KAK Q@ BHUR WKDBWVR FRP P RQMRAN R \WH&RP SDQ HIXOOWR \WH SUGRSDODP RXQAR \WH3HIN' HEHQMUH SOV 0T
CFRUXHG DG XQEOG LOMIMDAD FRQYHMRQ SUFH HIXOOWR \WH FBRUQ) SUFHR \WH &RP SDQ v FRP P RO WHAN RQWHWIAQ) A P P HADMY SUHAHAQ) \WH FROMMR) CDA
\XEMPAIR DO HMWRUDD WRAN \SOV AN GYIGHIB/ UHFDSMIT) DNRQY DGG MP LOUHYHQV DY/ Z HIDY DQINGOMRY SUFH SIRMARY SURYIMRQY WDALLH \KEMPAR D | GRU
SUFHR DVOEAVAG I RAWHS HHYHE SOV WH? ) GRUSUFH

TKH3HN' HEHQMUHZ DV UHEHP CEGI B WH&RP S DAD UHEHP SWNRQ SUWFH HIXDOWR R WHXP R \WH SUWH S0P RXQAIR BH WHEHHP HG SOV CARXHG LOMBRWVLL Q)
T KIBIWH3HN' HEHQMUHLYRAWBECQ) UL \WH&RP SR UHFHYHGFDK SIRRHHBYR P RIH\KDD 30 QP XP 7TKWKRG  LIQWHDIJWIDMIURP D) VRAHRMUIHVR
UHDMG RUXQUHDNMG VRAUAHY WH &RP SDQ ZDV REQIDMG \R ZIWIQWR BXMHAW @ VR WH &RP SOQ IV UHFHSWR XK SURRHHDY IQRP WH KRGHUR WK UHFHSW
IRBZ 1Q) Z KIFK WWH KRBHIWKDTKDYH WH UWJ KWOQ IWAVRB GVAUHNRQ W UHDXUUHWH & RP ST \RLP P HADMD C5S0 XS W R DOSRHO/WHHYHSE WHE&RP S TURP
DR \VRXUHH A-BAZ W UNSHRNR SURFHHDY T URP \WH WWXOFHR HIXAW RUGHEWR R LFHY DG QUHARY R WHERP SDQ DWUMHO 1QP XP 7 KUIRWKRG LYV UHRHG R D \WH

RAMBAQ) CP RXQNVRZ HoXQEHMH' HEHQMH

TKH3HN' HEHQMUH FRQEIGHS PAKRP DY HYHOVR GH DXV, | DQHYHOAR  GH DXONRAPXAY XQUDIMLY FXUHG WH 3HIN , QYHUNRUFRXS LQRUDVH WH LQAMAXNDA DESTFCEG! R \WH
3HN' HE-QMHRWHOWHUR HIKMHQSHAQV — SHUDOR® DOGWHP O LP XP LQMAXNIDM DERZ CEGIXQE-UDESIFEGIQY. DG DFFHBUDM\WH | XTLQG-BMEHN XQGEHH
3HN' HEHOMMH LQOQIP RQMTXTIOR R WHRXMBQAQ) SUGFASDCTP RXQADQG CRRUKHS DG XCGEOIG L QMBS XEMPAR OP WG H FHBNRQ/NFWRW IQ\WWH3HIN'  HEHQMUH
WH3HN' HE-QMUHSURAELMG\WHERP S 1URP HQMUIQY LQR DO DUCE®!S DM7 WIQORMRY DVGHIGHGLOWH' HEHMUH RULGRXUIQ) 0 GHZ. LQG-BMEHAMKDAM\HIRR\KH
3HN' HEHQMHRMPXUGE \WHDAHVR \WHERP S XQIDKH3HIN' HEHOMUHZ DVSOGLQIX®

7 KH3HIN3XWRKDHS JUHP HWBUIRNG-GWH3HIN, QrHRUZ W2 SLJJ\ EOAN BHIMRDARQUUKW LI \WWH&RP SO 1LBGZ W \WH6( & DUHI MIDANRQ WIAMP HQNFRYHIQY DR R W
VHRXUMHY \ROXOVH W BDREE®GTH | RWR H T HRAKH U MDNRQ R WHP O LP XP QP BHUR 5 HIMALE®I6 HRXUMWY DV GH LCHS LQWH 3XURKDHS JUHHP HQWDY \KDOEH SHIP WG

\R EHLCFOGHE WHIHRQLQ DFFREFHZ LW CESTFCE®I6 ( & KBV

* XU WH\ FOUHOGG' HAHP BHU WHERP ST WGP HEWH3HIN' HEHOMUH
LQH (TXW

2 Q$ XIXW WHERP SO HOMIGLQRD3URP IMRY 1 R GDAGS XIXWW WH?, Q& 1RM ZIW, Q3 (TAWS6 // & \WH/ HIB |RARHSUCAST
P RQ\R 8 @EUWH\MP VR WH, Q& 1 RMWWH&RP SIQ Z D/ UTXUWHG\R P DNHSD P HQVR CFRUGHG XCBOG LQMIAXMDGE RAMBEQ) SUGHSTD \WEWMRAR
DOWWE HQMOQWH P RQAR RQRUEH RUH\KH P DXUMY ODMR 2 RREHU +RZHHU UL WH1 RMZ D/QRAVX® IXQEQ) P HIQQ) WH/ HIGHUKDY GRAGVEXHG
WHIX® LQIXQAQ) LOXED HON \WH&RP SI) Z DVREQIDMG\R B0 LQ@HX R \KH | XCERAMNIO XQAQ) TP RQADMKP HIXCOR R WH\RICDP RQNFMID
IXQG-GOGAVBXWFGE WH/ HIB-UXQEHWY, QH 1 RM 7 KHU-D P HWREQI DARQLOWHHYHOAR SO0 XQAQ) LY FOBXIAG DV\RHI XQGHE P RXQIP XABIHGE

DGZ DVGHDGSD CEMILQIXTRQRUEH RIH\WWHO DXUNW' DM ' XUQ) WHTXOWUHG-GRY HAHP BHU \WH&RP SO UHBD.G\WH SUICH SDOEDDHH




YR DEIVIO

2Q HHPEU WHERP SIQ IWKHGDSURP MARY CRM \WH3 YRR CEAEDL RM  LQIDYRUR YRRAECEAED / & LQWH SUGFLSOCIP RXQIR | RUD SXURDVHSUFH
R UBUAHQMY DO RUILDODMAH QVFRXQAR 8 QEUWH\MP VR \WHY%RRA&DSMIDL RM BHILQRQ) RQ-DAMW WHERP S LV UG \R P DNH
SD P HWR DARXHG XQEOG LQMAXMDOG RAMBRAQ) SUGA.SDD \XEMRAR DBV HMOQWHIP RXQAR 7KH&RP SO0 KDVWH U KVWR CFRHBLDMSD, P HOVRUSUHED) 1Q
IX@DAI) WP HZ W QRSUED P HYBHIDW $ VR ' HRHP B \WH SUGA SOCEDDIGFHIP RXQMW

6L W YRIRXIK 30UHY

2 Q2 RREHU WHERP SI) IMKHGDSURP IMRY QRM \WHS 6L \WYRIRIK 1 RM  1QID/RUR 61 \WYRRXIK 3DMGHY/ / & LOWHSUGRSDOIP RQWR 7KHQRM

EHOLY (R LQMFMWVDG WH SUFLSDODP RXQAY GXH DG SD CEGIRQ\WH M \W P ROK DOYHIOY R \WHMKXOFHE@M RUWHEMR DX HG | LDAQ) HYHDY GHLGHG LOWH
QRMS$VR ' HHPEU \WHSUGASOCEDDGAHIP RQAG\R

&DK) ®&Z 6XP P DU

) RUWH ) RUWH
<HU( Q&G <HU( Q&6
" HHP EHU " HHP EHU
1 VDK SIRNG-GE  XWGLQ
2 SHDMY RN
, QUKD CRAYANA/
) LCDQFALQ) CRRYLAMY
1 HACRU-DHLQFDK DQGFDK HIXLYDBQNV
2 SHIDNY CRAYAY XVHG GHAFDK R GUQ WH\ HUHGG' HHPBEU FRP SIHG\R GUQ \WH\ HUHBG' HHPBHU 7KHSUP DY
GUYHYR FDK XVHGLQRSHIDY DR GUQ Z HHWH&RP SO0 VHARWR DOGWH EDG GEVBLRYIMRQRQ\WH & XP BHMQG GRM UHFH.YCE®
SOOI RIVANE ROFDK FKDUHY LGFOAQ) R [P SOUP HWH SHOH R GBUADIRY R PRWDIRQ DG R GEAAVRQN
P RMY DARQ DVZ HID/D JOQROWHFKDQH QI DUYDDHR GAUYDIYH CCEOMY &KDQJHYIQ RSHDMY) DAV OG CEELONY FRQUEXAG &DK XVHG IO
RSHIDNY CRAYMEY GUQ) ZD/SUP DO GIYHDE \WH&RP SIQ TV GHARW SOMBID RIVFNE QRO FDK WRAN EDVHG FRP SHOUDINRQ DQG FRP P RO RN IWKHG | RUG-EW
IAKOGRHFRIW
, QKM CRAYMEY XVHG GHAFDK R GUQ) WH\ HUHIGG' HRP B DGXHG VDK GUQ) WH\ HUHG-G' HHP BHU ZKFK VDD
LCRUDHIQFDK XVHGR 7KHFDK XWHG GUQ) WH\ HUHGG' HR-PEHU UAXOVI URP \KHSXUKDHR SURSHW DG HISP HR IGFRUDHLO
LQBQILE®! DAV R FDK |URP DAHALFTXMURYY R DEAMRQY \R HIDXW EDHS LQYHAR HOV R D05 0D LRBDH LQ SIRMPAGHYHBSP HOAFRWV R
$ CAUWRDD GUQ \WH\ HUHEG' HHP B ZHUFRIQ] HG IR QVFRQIMMHG RSHIDIRYY 7 KH FDK XVHG GAUQ) \WH\ HUHGG' HR-P BHU

UAXOVIURP \KH SXUAKDHR SURSHW DQG HIXLSP HOAR (RS DHLQ LQQJILEGI DAFVR FDWK XVHG LQ DAHATFTYXMUWRQ/ R R NRQN
YHOMUHDRRAW D5 DQLGRSDHLQ SIRMANGYHESP HONRIWR $ GIMRIDD GUQ WH\ HIUHG-G' HHP EHU ZHURIQ] HG IRP SURFHHBVI P
WH\DDIR @G
&DK SIRMGG 1R ILCDAQ) DRV Z D/ GUQ WH\ HUHGG' HHP B Z KIFK UAXEAG | URP GEWMAOGRH FRW SOG LGFUDHG B\

SURHBVIRP \KRWIAMP QRMSD\ CE®! LQUBD P HONVR WKRWWMP QRM/SD CE®I SDPHVRQILDFHODH  1URP SD P HQNHDAMG R

RAN \SOW LGFUDH R IRP IMMXOFH R WREN DQG IURP Z DUDOA HIMA/ P PONH ZKROGI SD P HQV DG GFUDH R IRP
AVFRQMXHGRSHDIRY/ &DK SIRMG-G IR 1 L(DCAQ) CRIYLNA/Z DY GUQ \WH\ HUHG-G' HHP BHU Z KIFK UAXKGAG I URP DEAWRIOG-BEAMKOFHFRAV
R SIRFHHOY/IRP \KRWMP CRAVSD CEBIR WD P HVR \KRWMP (RM/SD CEGIR SIRHHO/IURP \WHIMKOFHR FRP P RQMREN R

SRAHBY/ITURP \WHIMMXOAHR FRP P RQUWRANTURP SUH XQEHGZ DUDONVR




2 11 YDDGFHEKHS UDQIHP HOW
$VR' HHPBEU 0% Z HKOG(RP DMIDCR | EDDRH\KHADUDQIHP HOMVR Z KLFK Z HDBHDSOW

&UMADCS FARXQAQ] ( \KAP DM/

2 XUI LCDADOWBM HON KDYH EHHQ SUEDHG XMQ) JHHID CFRHBMG DFFRXQIY) SUCASBVIQWHS QUMG6\BAVR $PHIFD 3* $$3° |, QFRQQHAIR)Z W \WH SU-EDIDIRQ R
\WH I LOGALDOWEIAP HOWV Z HOUH UTXUUHG VR P ONH DAXP SINRQ/ DG HANP DY DQG 050 MGIP HIV\WDATH HAWKH USRUMG TP RQVR  DAHV CCELOMNY UYHDH DOGH SHOHY
DQG \WH UHDAMG QVFRXUY . HEDHRXUDKXP SURQY HANP DAY DG MGIP HONV RO KIMRUFDOH SHIHIFH PG DOG RKHUI CRRLY \WDAZ H EHIHYH\R EH UHBYDOADAKH
WP HKH | LD DOWEAAP HQWDUHSUHBDBG 2 QDUHIXOUEDLY Z HUMEEZ. \WHOFFRXQMY SRIFAHY DAXP SIRQY HANP DM/ DG MGIP HIVVR HOKUH\KDARXUI LCDGRLCONBAP HON
DUH SUAHQIMG | DL DOG LQDFFREDGFHZ W * $$ 3+ RZ HYHU BHFDAH 1 XAMUH HYHOV DG WHUH | HAW FOQQRAEH GHALP LGHSE Z LW FHMEQIV CRADCOUAXKOV FRXGS QLI HUIRP RXU
DAKP SINRQ/DGGHMP DMV DIG\KAK Gl | A/ FRXGSEHP DAUDO

2 XUMJIQULFDQATFARQMY SRIAHY OH VPG Q3 1RM 2 6XPPDY R 6LIQULFDQAS AFRXQIY 3RIAHY R \WH GRM/ VR RXU I LCDGADOMBIA HON | RUWH\ O HGHG
" HRPEHU 0% LFOGHE HOHZ KHIH LO \MV/$ QX005 HBRW:  H EHIHYH WDARH | RTBZ LQ) DFFRXQIY) SRIFLHY DUH WH P RIFUMFDOLQ [ XD XQEHWEIEQ) DG
HYDODMY RXUB-BRWG LOGADOAKIV

, QR HOA( QMY+ 2 Q0 D Z HDIUHG R FRQMEXM WOFDUHD P HPEHIKIS LOMMWQ 1 RPIQUHY |, 2ZQHU/ / & *1RPIQUHW  : H
FRQUEXAG 0% R WHLQWD LOWKHVHFRRQG TXONMUDIG\MLG TXOWAUR UASHRAYHD Z LKRHUP DQQY | XQEHGLOWHI R TXOUWAU
R 7KHSXERHR WH QMR HOAQ 1 RP DQU4H LV/\R GHYHERS DG SURYLGH 0| RECEGIKRMQJ LQWHS \BQW * FRUIDP HURSROMD DD : HKDYHGHMP LGHZ HOMH
RAKHSUP DY EHHIADY R 1 RPOQYH DQ5G WXV Z LOGRAFRQRTIEDM \WH CRAYMEY 1Q RXUI LCDCADOWEAMP HON 7 KH&RP ST Z LADXVH \WH HTIXUW P ARG \R U-ERVKH
CRMMEV DY/ CQLOMAR HOAQIWFRQRIEDAG | LCDGRLCOWBM HOV $ VR ' HAHP BHU ZHFROMX-G\RKRED QML RUP CQUHW

2Q-XH Z HHOMIGLQR DQRSHDMY DIWHP HQWZ W -OFRE) ' HYHBSPHOWRUD QRO GOMIEGIHDW LOMIWWR- | &XP BHDQG, QBW / & 3&XP EHIG

: HFRQUEXMG IRUW  HDAW LOMAW XUQ) \WH\ HUHGG' HHP BHU Z H FRQMEX\MG 0 DEAURT0 TKHSXERHR \WH LOYHXR HOALQ
&XP EHDQG LVWR GYHBES DZ DMIURQASIUAHDLQDP 1 H3 XVHGMDIRQFRP P XQW : HKDYHGAMP LGHGZ HOMHGQRAKHSUP DY EHHIADY R &XP EHDIGE DG WXV Z LR
FRORIEDAM \WH RV 1O RXU FRORIEDAG | LCDGADOWEAM HON © H Z LOXVH WH HDXW P HNRG R U-SRYWKH CRAYMEY DV OO LQYHAR HMOQ RXU FRORIGDAG | LQOGADC
MBKP HOV

2Q) HLHMY Z HHOAMIG LOR DO$ P HIBP HWWLY ) HEXOW $ P HOGP HV \R WH 2 SHIDMY $ JUH-P HQWGEDMG -XCH WH22 SHDIMY $ JUHP HOV IRU
&XP EHOGG B DG EHEHQXV DG -0FRA ' HYHESP HQVGE D* HRUIDFRERIDIRY 3-' ,”  OUGD) RFAHG 60B1$ JUHP HOAR DQGEHEHQXVDXG-' |, SXOKOQWR Z KIFK
&XP EHOGIFIXAUGWHERP SIQ IV HDAW LOMBMWKHS/ / & , QMINV 1Q&XP EHMGIQH FKOQIHIRUDSURP MRY CRM \KH3&XP EHMG1 RM  1URP &XP EHDIQGLO
\WH SUCALSOOTP RXQAR P LAIRY 7KH&XP EHMIGG 1 RM EFLY LQMMAMDAKH UDMR SHUDDP P DMV RY) HEXOW DG LVWAUGE DSBEIHR D
HIXUW LOMINQEXP EHOQG 30 P HIAR \WHEXP EHMDIG 1 RMLYDORIXOIQM-GE -, ' XHWRXQEHIBQN LQWHFRGBRIROR \WHEXP EHDG1 RMDVR ' HAPEHU WM

Z HKDYHUHFR GG DO DERZ DFH | RUFBEWRWAY LQ\WH P RXQIR $VR ' HAHPEHU GHWR SRUMEGWHXFRBATEOY R WHEXP EHMIG1 RMKH
FRP S0 KDV UHFRUGHG DQ DIBZ DFH | RUFUHAWERIAY LO \KH TP RXQIR Z KIFK UAKGMG LQ EDG GEWH SHOHR DG DWAHYHR DIOQMD
GHHUHGIDOROVDB




* XU \WH\ DY HBG' HHP BHU 0% 1 RPOQYHY DOG6XIDUSKDHAGRAKDHDQ P DAMIDO-ILQQIV RUGKHY D/KH LOYHWR HOV DU LQ GAYHBSP HW, Q

DEAURY P DI HP HOAEHIHYHAKHIHZ DYGRLP SOLP HQADVR * HRHP BHU 0 HHPEHU
$VR ' HHPBU WH &RP SIQ IV EDDGFHR - HNXUW EDHG LOHIF HW LY [ RULW WP DQQ) LOYHAR HONQ 1 RPDQYHIN $VR ' HHPBEHU WH&RP S
EDDFHR HIXUW EDHGLOME HOVUHDMG\R LW LM HONQ&XP EHOG DG LOMHAT HOADL RUP DQYEHW

" HIYDIYH QDE@NV 2 7KH &RP SOQ HYDOOM/ DID| FDMBY FRQEQHS LQ 1CDCAQ) DIVHP HOV R GAMP LCH UL WHH DH D) HP BHE3HG GHUYDIYHY \WDAUATXLH \FSOUDM
CFARXQIY 1R \KHXQEHOLQ) DIHP HOKQEH$ 68 +' HIYDIWHY/DQG+ HIILQ) $ QHP EHEGHS GHUYDIYHWDABTXLUAY V-EDUDIRQ LY CFFRXQAG | RUDY D WEDUDM QCELOW
RUDKHWURP \KH KRWADI UHHP HOW7 KHW-EDUDIMG HP EHEGHG GHUYDIYH LY CFFRXQIMG | RUDNVOLUP DNAANDOH Z WK ADQIHY/LQ! DUYDOHUHFRIQ] HELOWHWEAP HOVR RSHIDNRY/
Z MMQWHRKHUILQDAQ) FRIVQCHIAWP 7 KH&RP SIQ GHMP LGHG \WDNAHIELQ | HDMUA XQEHWH2 AREFHUSUYDM3@AP HQVEHH1 RM 2 6VRANKREHW( TXW TXODLHG
DVOQHP EHEG-GGHUYDYH 7 KHGHUYDYHZ DV CFFRXQIMG RAV-EDUDAD | URP \WHXQEH®LQY 6HIHY/%3UH HIHE VRN DOG LY CFFRXQMG | RUDNLUYDOH

5 HYHXHUHFRIQUMRD + 7 KH&RP ST GAMP LGH/ DAFRQMPACH-BIRY Z KHAHUMZ LW HUFRQUROR D SURP VG JRRG RUVHIYLFH RYHMP HRUDAD SRQAIQWP H W-IDUEBAY
R WHOQW R FRMEFARURKHUICARLY 7 KHUFRIQUROR UHYHOXH DIQYZ LK WHWP Q) R Z KHQ SURP IVHG JRRGY RUVALYLFHY DUH WD HIHG\R PXMRP HYLQ D P RXQARDA
UH GRN WH FROUGHDIRD \R Z KIFK WH &RP SIQ. H SHAW\R EH HON®G LQ H FKOQIH | RJWRH JRRGY RUVHIYLFHY 7R DFKLHYH WY FRUH SUCAS®! \WH &RP SO CESOHY \WH
| REPZ L | LYHWWABVLQCFFRUEDGRHZ LW W UHYHOHSRIA

, G-I \KHFRQUDRAZ 1\K D PXRP HJ

,GOM \KHSHIRP DIFHREQI DIRQVLQWKHFRQRDFW

" AP LGHWWHWDQUORNRQ SUFH

$ERFDMNHWDQLANRQ SUFHWR SHIRLP DOFHREQI DIRQVLQWH FRQACRW

5HARIQ] HUAYHOXHDV'SHURUP DGFHREDI DARQY DUHNDIW LHG
7KHUYHHWWHERP S KDY IHHDMG\R COMUAKEAG | URP FRP P ROV UHIDAMG VR UAGHINIOU DORNBM SXUFKDVHY DG \OBV\WWIQAMRYY DV(RMGEHBZ  DvZ HOD/AWH\OB!
R @QGKHT ) RUBYHHIURP FRP P IWIRQY UHIDAMG R UM GHNDOU-DOHWIERM SXUAKDVHG DG \OBY WIQRNRYY \WHERP SO0 CESTHY UHFRIQUWROR . UYHOXHZ KHQ\KH PP HU
REBIQV FRQURORYHXAK VHIYLFH Z KUFK LY DADSROQNQWP H 5 HYHXHIURP FRP P WIRQVEP RXQAG\R 0% IRUKH\ HOWHGG' HHP BHU 0%
UASHRARYHD
7KH&RP SO WFRIQ HY/UHYHAHI URP \WH\OBIR P DMIDY FRP SRIMRCOGP XK DvZ HID/\WHFRIBRIRQ DG AVGROOHYIAVR Z DM Z KIFK DMP H LV SIRGA-GLOR
\DBLE®! P DAUDY 6XFK UYHMH LY BFRIQ] HG DAKH SRONIQWP HZ KHY FRQUROR WH SURGENADO HY VR WH PP HU Z KLEK WSLFDED REPAY XSRQ GHIYHY  RUPXRP HJ
SIANXS DAKH&RP SDQ VI CROW

5 HHOHIURP \WH\OBIR P DMUIDY CP RXQMGWR DG |RUWH\ HOYWYHGEG' HRHP B DG UHSHRRHD




296 $PW

7KH-296 $ PWGHP W DQ HP HILQ) JURZ\W FRP SO \MAK DV XV \R \ENH DGYDQMIH R 00 H WOEHG WIQUMR) SHIRG R FRP SO Z W G RUUAYIMHG DFFRXQIY) WG/
CESOFCEG! R SXECF FRP SIQHY XQMWRH WIQELGY Z RX@ RKHZ VA D50 R SUYDM FRP SOQHY © H KDYH HBRMG VR DYDIORUWHIYHY R \WH H \MIGHG WIQUMRQ SHIRG 1RU
FRP SOLQ) Z M Q. RIS LCDGADCOFFRXQY) NI/

: HZ LOUP DQOOHP HILQ) JURZ W FRP SO XQIDKHHDMAR L \WHOWD R WHI VDO HU D 1RTZ LQ) \WHI LW DQQYHYOY R \WHAMR WHI LUIKWWOBIR RXUFRP P RQ
UREN SXUXOQAR DO H [ HARYH U DADARQ WA HYWQGHMHE HEXUMEY/S FW E  1QZ KIFK Z HKDYHVRBCDQMOUYHXHR DABDIV BQRQ RU F 1QZ KFK Z HOHGHP HG
\R EHD @UHOFFHBLDAG | LU Z KIFK JHH.ID P HIQV\KHP DINAAYDOHR RXUFRP P RQHDXAW WD KHE B (ROIIDMWH FHBY P LEIRQDVR \WHHIGR \WH SURUIMVAIC
\ HUVVHRQG I WOODOWU D06 \WHEMRQZ KIFK Z HKDYHIMKHGP RMWDD  BLAIRQLO QRO FRQYHWEGI G-EVWHRXUMEV GAUQ) WHSURMUH\ HUSHIRG

P $ 4 XDOMDAYHDQG 4 XDOMWYH' DRRXUA/S ERAVD DUNHAB M

: HOUHD\P DEPLUHSRIY FRP SIQ DVGHIGHSE 5XB1 E - R WKH( [ FKDQIHS PADQE DHQRABTTXLUHGAR SURYLGHWKHIQ RIP DARQUATXUHG XQEH WLV WP

MP ) LCOQADOB\VBAMP HOVDQG 6XSSGP HOEL ' D

7KHIQRP DARQUATXLGE. LY, WP LVAFIWRUW LO\KHFRQRIEDAG LCDGALCONBA HOVDQGQRMWHHR BLQRQ) ROSDIH) R \WVR WLV$ QOXOCS HSRWY

MP &KDQIHVIQDQG' DMIUHP HON: W $ FRRXQEQVRQS FRRXQAMQ) DQG) LCDGADD LWFRKUH

1RH

MP $ &ROMRYDQG3URAHEXWHY

D' DFRKH&RMRYDG3 URHEX UV

: HP DQEQ AVRRXUH FROWRY OG SURRHEU GAUIGHE \R SURVLGH UDRIE®! DAKUIGFH WDAIQ RIP DARQ UTXIUHG R BH GVRBRHG LQ HBRW 1 LB RUVKEP WG XQG-UWH
([ FOQH $ PMY BFREG SRFHMG WP P OU) HG DQG UBRWAG Z WKLQ \WH WP H SHIRGY \SHRLLHS LQ \WH 6HRXUMEY DG ( [ FKOQIH &RP P IRV UGV OGG |RPV 06
CFPXP XOOAG DG FRP P XQFDMG\R RXUP DI HP HQMQFOXQQ) RAUEKIH ([ HHAYH2 1EHUDQG&KIH ) LGDGADCR |1LAHU RUSHYRQYSHIRIP LQJ MP LOUI XGRMRY/ DV CESURSUDM
\RDIBZ \WP HY GHAMRY/UIDAEQ BITXUHGAVFRKXBY

2 XUP DCDIHP HQAVZ W \KH SOMASDIRQ R RXUGKLH ([ HHARYH2 1 LFHUDGG RU&KIH ) LQOGADDR 11LFHJ FROGANMG DY HYOODIRY D/R WHHIGR WH SHIRG FRYHIGE. WY
WBRWR WHH I HRWHHV R RAUGVRBRXUH FROURY DOG SURFHBUY DYVAK\WMP IVAHIQGIQ( [AOQJHSPBX® D H %DHEROWLY HYDODIRY RXUEKIH ( [ HOMYH

2 [ IFHUDQG RAU&KIH ) LDARDER | LFHUKDYH FRFOGHE \WDADVR WHHIGR WHSHIRGFRYHIHG R \KLY UHBRWRXUQMWBRAUH FRQURY 06 SURRHGAUWHY DVAHIGHGLO5 X®T D
H Z HHH I HARYH DAKH UBHDWRCE®I DAXUIDRHGYHD

E 0 DQRIHP HQW/$ QQXDCH HBRWARQ , QIM.LDOR ROARCRYHU) LCDQADCH HERNY

2 XUP DEJHP HMFOXAQ) RAUGKIH ([ HHAWWH2 1 IFHUDQG &KIH ) LDGARDCR |1IFHU D UASRME® | RUBWBEQWKIQ) DG P DQEIQQ) DEHIXDM LQMCDOFRQNRORYHUI LCDCADC
UBRWY) D/VGHIGHGIQEX®Y D | XQEHUWH( [ FKDQIHS FW , QMIBORRQURORYHUI LQDGADOWERNY LY D SURAHW GAULI QGHG W SURYLGH BDWRIE® DAXUIDFH W DBEQ) \WH
UHICHOW R 1 LCDOADOUWHERINY DG WH SWSDUDNRQR - 1 LCDADOWEMP HIV | RUH WLCDOSXUBRHY LQ CFFREDAH Z W JHHIDD CRAHBMG CFFRXQIY SUCHS®Y |, QMIBOFRQARC
RYHUI LADCADOSRINY LCRXG SRIAHY DG SIRAHGUR/\KDV

SHIBQWR\WWHP DOMBDIFHR  UHR.G/\KDNQ UHDVRIEGI GAMCTHRXUDMY DG DU UH GRARXUNIBQLRNRQY DG DAHAVSRIWRY




SURYIGH U-DRIE®! DAKUIGFH WDAMDQULCRNRYY D UHFRUGHG D/ GHRHWDY W SHIP IVWKH SUHSOUDARQ R RXUI LQDGADOWEMP HOV LQ DFFREXFHZ LW JHHIID CFR-BMG
CFFARXQIY SUCASBY

SURVIGH UDRIEDG! DAXUIDEFH WDMHFHSN DG H SHIEWUY DUH P OGH R 1Q CFFAREDRH Z W DAKRY DIRYY R RXU P DEIHP HWDQG EROG R GUHRRY DY
CSSURSUDM  OQG

SURVIGH BDRIEG! DAXUIFH U DEQ) WHSUHYHIIRORMP HD GAMANROR XCQDARRU H3OFTXMMRY XVHRUGVSRMRQR DAVHMKDAFRXTS KDYHD P DMIDOH | HAWRQ
RXUI LCDCADOWBAP HOV

*XH W LW LQKHIHQATP MR D AP R LQAMICDOFRQURORYHUI LCDADOWERMY R PDWUKRZ Z HDGHIGHS P D QRASBYHARJGHMAAP KB HOWV | Q DEAMRQ
SIRVRIRQVR D) HYDODIRQR H | HRABYHZHW R | XWMUH SHIRGY DUHVXEMAAR WH UM WDAFRQURY P D EHFRP HLQDGHDOMEHFDAHR  AKOQIHYLQ FRQBURYY RARDAWH G UH
R FRP SIOJFHZ \W WHSRTAH/RUSURAHGUP D GAMIR.DM

2 XUP DIHP HQVZ W WWH SOMASDIRQR RXUGKLH ( [ HRAYHZ 1 LFHUDQG&KIH ) LQDGRDCR |1 LFHJ DASAHG\KHH I HRAHHVR  RULQMCDOFRQURCRYHUI LDCA DO BRWY DY

R' HPBEU EDHG RQ WH | P HZ RIN VIR 1Q , QMIDOSRMRD? |, QAIWDAG ) UIP HZRIN B\ 7KH &RP P IWH R 6SRQRIY 2 DY DIRY/ R WH 7UDZ D
&RPPIR) &2 62 UDHG RQWLY DAFWP HOAKMC) KLY UIP HZ RN RXUP D) HP HWARGFOGHG WDARXULQAM CDOFRQURORYHUI LODCADOUSRNY) Z DVHIHAYHDYR
CHPEU

5 HP HADARQR 3UHYIR\O , GHONIHG0 DMUDO  HONQHW

$ VARG LQRUS QQMO6 FSRWRY) RP . IRUWH\ HUHIGG' HAHP EHU DQG RXUA XOWM® 5HBRVWRQ) RP 4 | RUNH DXOMMUHIEG - XCH ZH
LGHONVHG D P DALUIDCZ HINGHW LQ RAUFRQIRY UMY R \KH LCH I HRYHGAIQR  FHAEQP DIHP HOABYLEZ. FRQURY CFURW D SRIMROR WH&RP SDQ V| LCDGALCOWBRP HOV
6S-AILEDD \WHFRQUWRY HDAG\R WHUMEZ. R IQMIDCDOGH MDD SUHS0UHG UHERWDQG DO MY X\ HLOWHI LOGADOFER WY SURFHWVR RANGHFRQXGEONVWDAIGLO
WHSU-SDUDIROR  RXUI LCDGADOWEAP HOW

* XU \WHWULG TXOWMUR Z HARP SOIWGWH UP HADAROR WH SUYIRA® LGHOIVLHG P DMIDOZ HNGHW 5 HP HADIRQ Z DVIRKIHYHG B. H SOQAQ) RXUILDGRH I XQRIRD
WURKIK WH HIJHP HQAR DEAMREIOFRQAXENY SHYRQGHD EKILQY WHWEP VR \VHYHD SUR HMRIDY LGFOGQ) D SONGH) QUHRRU FROURTBU DOG \HIRUDFFRXQEQNV : HIOOR
HXOR-GRUIQMIDOUMEY. SIRHBUVE [P SBP HMY LP SIRMHGGRP® HBIRD P XANVGYHOUYLIZ \WEV OGP RUHWKRMUG SHURG HIGFRHSURFHARY

1 RELKWEEQ) \WH P DAMIDOZ HINGHA/\KDAH IMAG GAUQ) DSRWRQR WH 1 VADD, HU P DG HP HWKDY FRFOGHS \WDAIKH FROURTEDAG | LDRDOWBAP HON LFOGHG LQWMLY
$QQOOBHRRVWRD)RP . IRUWH\ HUHGG' HP B SUAHQAIOL®  1Q DEDP DALIDOUWASHW RXUILICADDSRIMRY UKW R RSHDIRYY DG FDK 1GZV1Q
FRORPLWZ IK* $$3

7KLY$ QOKOCE HERWWERHY CRAFOGH D DARMBINRQ SRR RXULQE-SHIG-QAH MALHG SXETF CRFRXQIY 11LP WINEQ) LQMCPOFRQMRORYHUI L(DRCOBERWY BHFDAH\KH
&RP S VQRADQCFFHBLDAG | LBURUD @I HCFFHBUDAG | LU DG WA GRAKEMAMR \KH DIFKBINRQ DAL HOWV




F &KDQIH/LQ, QMODORRANRCRYHU) LQDCHDCH FHSRIY

* XUQY \KHIINFDO, HIUHGG' HR-P BHU Z HUP HADAG\WH SUMRAD LGHRINLHG P DMIDOZ HINGHW DY GAPUEHG CERYH ( [ AFHBVDVCRMG \WHIHZ DV QR FKOQIHIQRXU
LQMODOFRQURORYHUI LOCADDWERMG) DVGHIGHGIQSX® D | XQEHUWH ([ FKOQIHS PAKDANRRXAUG GAUQ \WHTXOMUHGEG' HHP BHU WDAKDY P DAIDD
DI HAAG RUYUDRIED OHD \RP DMIDED 0 HAARXULQMIDCFRONRCRYHU! LCDCADOUHSRNY)

, GKHHQW [P MARQVRQ( HHAYHOHWR & ROARY

2 XUP DIHP HQMGFOGQ) RXUEKIH ( [ HARYH2 1 LFHUDQG&KIH ) LOGADCR | LFHU GRAVGRA SHRARDARXUGMFBRAKUH FRQIRY RURKULQM CDCFRQARCRYHUI LCDGADOS ER WY
Z LOSAYHNRUGHMRDEHUIRY DQG D0 UDXG $ FRQURON WP QR P DIWUKRZ. Z HIGALI QHG DQG RSHIDAG FDQSURVIGHRI® UDRIEGT QRATEVROMM DXKUIFH\WDARHFRQURC
X AP T REMARYHY Z LGDEHP HA7 KHGMIQR DFRQUIROK AP P XWABH GRARH I CRAKDAHH DUH UARXUFH FRQADQN DOG\WHEHH IWR  FRQMRY P X\WEH FROUGHHG UHDAYH
VR \RHUFRWV ) XUHU BHFDAH R WH LCKHUHDACP WIMRQY LQ DIDFRQROM VAP V QR HYDDDMRQ R FROARY FIQ SURYLGH CEVROMM DWAKUDGFH \WDAP KBMP HON GXH\R HURURU
1 UDXG Z LOQRARFFXU RUKDADEDFRQUROMKHY DOGG QAR R 1UDGG Ul D) KDYH BHHQ GAMARG 7 KRV LQKHIMOACP MIMRQY LFOGH WH UHDDMNY \KDAMGI P HQV LQ G-AMRQ
P DNQJ FOQEH! DXV DG \WDAEUINGRZ QVFDQRFFXUBHFDAHR P SBIHURURUP IMENH & RQNRY FOQDOR EHAUR® YHOAGE, \WHLQAVIGATFVR \RP HSHIRY B\ FRIMR)
R R RUP RHSHRSB! RUB\ P DEIHP HAWRYHUGH R \WHFRQARY 7KHGMIQR D0 MVIMP R FRQURY LY EDHG LQ SIWRQ FHUEEQ DXXP SWRQY CERXVWKH ANHIKRRG R | XUMUH
HYHQN DG \MHUH FOQ EH QR DAXUIFHWDADY. GMIQZ LOVKFFHHG LQCRUHMGY LW IIMG J RO XQGHUDIDSRAMQIID XMUH FRIGURYY 3URVANRD/R 0 HYODDMRQR FROWRY
HI HRRYHZHW R | XVMUH SHIRGY DUH\XEMANR UMY 2 YHWP H FRMRYP D BHRP HIDGDOM EHFDAHR KO HYLQ FROGMRYY RUGHMIR DIRQIQWHGIWHR FRP SIOFH
Z I\ SRIAHYRUSIRHEAUY

WP 9% 2 WHJ, QRP DARQ
E 7WDAQ $UDQH HOV

" OXUQY \KH IR TXDWUR RHR RUGUHRY RUH HAWH RILFHY DERRSWG RUWR LLDMS DR 35X®1 E WDAQ) DUDQIHFPHOVREBQROSX® E WBAQ)
DUBQIHP HQNV DVHIFK WP VG LGHGLQ, WP D R 5 HIDMADNRQG .

MP & ' WRRXUHS HIDUEQ) ) RHIQ- XUVGLRARQWDE UHYHIW QSHRARQY

1 RATBSTHE®!




3$57

, WP " IUHARLY ([ HRXWYH2 1LIFH)/DQG & RBR.IDM* RYHLIQDQRH

([ HORYH2 1B

7 KHIRGBZ LY \EEGIVAIVI RW IQRP DERQD/R ' HAHP BHU UIDAQ WHIQAVGOYZ KRXUWHI® \HYHDVH HRMYHR | LFHYR 5H
10PH $JH 3RMRY

" DAGY [0 3UMG-QADQGEKIH ([ HPANYH2 [1LFH

1 IFRDLYAXCH &KIH ) LOOGADR 111FHU

6HNVRW BEHBZ LVHRIUDSKIFDAQ RP DINRQCERXWRXUH HRXAWHR! | LFHY IGHINIHG DERYH

" DVG 9 LADUHDOKDY VHLYHG DV \WH 3UMG-ADQG &KIH ([ HRAYH2 IFHUR 6% * HY&RMIGRH) HEUOW 0 U9 LADWHIOZ D/ C5SRQMG D/DAVRRUR 5HY  HIHAWH
$SUo DQG KDV \HYHS DVDQURARUR 6* +REAQIVIWRP 0 D XQI? RREHU 0 U9 LADWHIY FOMHANSDVRYHD.  \ HOW/LQ YDURXY P DCDIHP HQW
EXMQHW DG GOG-KIS FOSCAMAY BHLQRQI 1Q Z KHRKHVALYHGDY' HBXW 0 D RUDQGEHIRU HOXW ( FRRPLF' HYHBSP HY/$ GYIVRU XQEHU0 D RUTRP 94D3BY LOWH
&IWR / RV$ QHBV ) BRP $XIXW  XQID DK 0 U9 LCOUHDOVHYHE D/ARHEKIH $ GP LQMRDAYH2 (1 LIFHUR DHLQW 30MGHIKISV / / & D&RWAR CDMRIOP RWDIH
HYIFH/SDIRP SIRYIGH Z W DIQOOFRHGESRGAROR  BEARQWIRKIK DAHERNR WODIRIOP RUDJHGMEHY ) P 0 DK \R$XIXW  KHHYHG
DV\KH 3UMG-OVER SRIDMIGMQHN' HHBSP HOVR 3UP HE6RXUFHO RMDIH ,(F ) URP 6FBMPEHU  \RGHBWP BHU KHVHLYHG DV D & RQMXEIINR \WH , QMIDIRIC
YURKHKRRGR 7HP WY

1 IFROLYXCHKDAHYHE DAKH&KIH ) LOOGADR [IIEBHUR 5HY  MGQH) HEUOW YRR O IUK  \R) HELOW 0 UXGHWHYHEDY LWARUR $ FIXOMRQIRY
6* +RUWQIVUASRIE®! | RUILCDADOHYDDDNR OGP RGHIY R DISRAMQNICTFTXAMMRYY LOYHR HOVDQG AYHAMUY 3URMWR MIQQ) 6* + REBQIV 0 UWXHHYHGD/D
7UDXY $ @OWDN / +RP H/ DOLIHSUYDMU-ICHWEM GYHBSHUKRP HEX@HQWHMWEIMR ) GUD IURP -X(H  \RO OUK $W / +RPH/ 0 U%WXHZ DABN-G
Z W BYLHZ LQY | LCDQRLOOMBQERIRYY H CP 1QQ) FDK | BZ VOGP DQEQQ) DG SWHEOU P ROKO SHURPOFHUERW ) P -X(H  XQID-XCH 0 UWXHZ RN-G
DY HHIDARQ LCH DFRP SO0 WD/WHI RXQG-GLOWHFRMQ) LOGMY

" LAY

6XEMPNR \WH WKWR KROHYR DQ WIH/R RXUSUH HUHG WRAN Z W UASHRR WHHBRIRQR GUHRRLY RXUDP HIGHG 05 UMBAG FHWIEDM R LFRSRIDIRQ SIRVIGH | RU
RAUVROGR ' LUHARY\R BHAVGGLQR \MUHFDRAY 7 KHAURRY GMIDAMGD/&DY, QURRYKDHWP VH SIUQ) DAWH  DOOAMOP HAMY R WRRNKRTHY DG HIFK
QAURRUGRP LGH HDRMG R WFFHG DD KK 8@V, AURRUD/D&OW, GUHRRUZ LOKRT R LFH | RUD\KUHH\ FOUWMP  DQG XQIDKLY RUKHUNKFFHWRULY GXO HBRAG 06
TXOM LHG RUXQIOKLY RUKHUFDUHUGDK. UM Q@IRQRUWP RYDD 7 KHAURRY GMIDAMED/&DW,, GURRYKDHWMP VH S DAKH DORXO0P HAMY) R \WANKRGHY
DG HIK QUHARUGRR LGHHHBRMG\R\KFFHHG D0 \XFK &DW,, GLHARUD/DEMY,, AURARUZ LOKRGR I LEH RUDWUH\ HOUWMP DG XQICKLY RUKHMKFRHRRULY GX® HBRAG
DQG TXO LHG RUXQIDKLY RUKHUHOMHUGDN. WAMIQDIRQ RUUHP RYDD 7 KH QUHRRY GAMLICDAG D/ &DW ,,, GURRY KDH WPV H SILIQY DAKH DQQCOP HMY R
RANKREHY DG HIK QUHRRUGRP LGHHHBRMG\WR\KFFH-G DD KK 8@V, ,, GUHRRUD/DEDWY,,, QUHRRUZ LOKRTR | LFHI RUDWUH\ HOMP  DQG XQIKLY RUKH\KFRHWRU
LVGX® HBRMSDQG X0 LHERUXQICKLY RUKHUFDUMHUGDN. UALICDIRQRUUP RYDD

7 KHIRIZ LY \BEGIVHVI RW LG RUP DNRQDVR 0 DK UIDEQ WHIGAYIGON'Z KR PABO® VMYHROS HY VURDGR ' LWHRARY DG Z KR Z L@FRQMMH\R VHYHRQ
RAMAROGR ' LHARY XQIDKHUASHRANHXFFHARY DHGX® HBAMS D06 TXOM LHG WWIHKM-UZ W\KHFDW GALIQDINROR HIFK \KFK QUHRRU

10PH $JH &DW

PR XKD &DV,,,

YNICHYR &V,

3HMJ* ' HD DUD &DW,,,

-RKQ6FRWD DIUWDH -U &V,

&KUMRSKHUO HIRQ &V,

$QKMRQ 0 &IDRH &V,

-HIW 7ZHOB &V,

' DGO LAHO &@w,,




6HNRYN BHBZ LV HRIUSKIFDOLQ RIP DNRQ CERAMRXUQUHRARLY LGHIVIHG CERYH DvZ HODY D GARISWRQ R WH\SHAL L MNL@Y DQG TX0N LFDNRQY \XAK QUHRARLY SURYLGH R RXU
YROGR ' IUWHARY

-DPH/'  YXUKDP Z DVOSSRQAGD/DGQURARUR 5H)  HIHRARH-XCH 0 UYXUKIP KD/VHYHS D/ WH3UMGHMR -' % &ROXAMY) 6HYIFHY ,F MGFH2 PREHU

+HKO/RMH  \HOWR H SHIHEFH LQ P HIHY DG DFTXAMMRYY DG SURMPNGYHESP HQVKDAQ) FRP P HIRHG KLY FOHUDAVAURZ QY ) HUY , GOMMEY |, GF $W* %
&RQKANY GHYLFH 0 U9BUKTP KDV SUGASID VHYHS DV D FRQXGEQAR YOURXY FOHNV LQMIMAG LQ CFTXMMRQ DQG SURVPAGHYHESP HOAHDMG VHYLFHY SUP DU Z WMQ
\WH \ROG Z DM DQG UHDMG LGBMMEY  6HYLFHY LFOGH BXMCHN YDODIRY BXMCHN EIRVHIIH BMQHW SOQQQ) OJG P RAHIY  HYMURGP HBOOG | QDA DOGH GMIHFH
EQUINHWEIANDIHY RSHDIRDOOEOMY \WIQSRBNRQ DDOMY P DMK GHIRMDIROR GIDORIUHP HIV SURWPAGYHESP HWP DRI HP HQARQ\RIG Z DM SURVRV
VHHNQ SHIP LW H SHW 1WgHW O3 LEDE I/ HUWBIRQ SHIP WYDDDNRQ DG SHEDMY SUAQ) DDOMY ,QOEAWR) MGFAH' HAHPEHU 0 U9BAUKEP KDVVHLYHG DV\RH
&(2 OG0 ODILQY 0 HP EHUR ( FHIERP SRIWWR Z KIEK KHZ DVDFR | RXQEHU ( (FHOGHYHESHG DUG Z DV JUDQMGS 6 DQG RKHUSDMV RQ DQ DEMIDAYH ULMRIG FURMM
SIRGEG I URP WA FBG P DAUDD SUGASDI AP E UEEHJIURP \AUIS W 0 U 9XUKTP HOWHS DYERKHBUR 6AHIRH 1O &LYIODGG ( QMUREP HABD( QILGHHIQY [URP \KH
8 QYHMWR : DARQIQ

: HEHIHYHWDAD U 96A0KTP LY TXOM LG \R VIYH RQRUYROGR * LUHARLY BHFDAH KH BUQIV H WOMYH H SHIHIFH LQ P HIHY DG DFTXMUWRY/ SURWPAGYHESP HQVDOG
HOMURGP HQBOVHYLEHY 0 U 964GKTP v SHWHOAY SHIHIFH TXO0 LFDNRQY DREXWMY QG N.GY LGFOGHH SHWYH LQ BXMGHN GYHESP HQMIM P DI HP HQAVDG RSHDIRIL
RYHMLIKW

YNILCH YR Z DV DSSRIQMG D/DAVRRUR 5HY  HIHRARYH-XCH 0 U %R HYH/D/WWH ([ FXAWHEKOWP QR QG , QMR HQWF URXS Z KIFK KHFR IRXQEGLOQ
L QG , QMU HOV URXS \MURXIK DFREBRIROR UG FRP SOQHY GHYHBSV BXMQHA SURVAN LOQ U-DOHWEMM DOG UHHZ CEGIHIHI DG SURYLGHY SUYDM HTXUUV AR LA

LQFRP SBP HQBY BXMCHAY © WWRYH)  \ HAWR H SHIHFHIQP DIIIQ) WEWWKSV DG P XAMDIRDOFRSRDIRY 0 U %R | REXVAVRQUHICHWIM UHIHZ CEGIHHI\  DOG

AMXSIYH HIXW LOYHXF HON 0 U %RIVH SHIWH H \WIB/VR SXECF P DN KDYQ) OWWGERQ/RQ1$6' $4 DUG\HYQ) RODGYMRY EROG/IRUEDING) [QXMMIRYY +H

KDV VHYHS RQ WH 6RA ) BUED DGMRY  ERIBY | RUBXY AN DG 7UAMWWAN 1<6( 7)& DQG LV PO VHYQ D/D GUHRRUR -) % &ROKKAIRY + REQIV

1$6' $4 -)% DOGROWHDGMRY [P EDWDGRUEROGYI RIBRGHAR (HYDFRS ,F 1$6' $4 &12 9% DOGEHFROWYONG &RERDIROR ) GUD 1$6' $4 6%K)

0 UY%RJ B-IDQKYFIHHILY, 7 FROXANY EH RUMWEQMRICQ) \R DFFRXQIY) DG HYHQXDD | REXVHGRQLOYWY HONDQG GHYHBSP HONDRRW6Z HAHD WHS 6% DUG& DD

: HEHIHYHWD/D U%RU LV TXOM HG\RVHYHRQRXUVRDGR ' IUHRRLY EHFDXAVHKHEUQIVH WLYHNRZ GGIHR LMY HONP DI HP HQMUHIZ CEGIHHUN  DQGILQDRH 0 U
YR SHIHIW SHIHTFH TXOM LFDARYY DEXMY DG\ LGFOGHKYH SHWWHIQFCBAICP DNV P DQIHP HQMVIQG | LQDQFH

3HAU* ' HD DUD &) $ Z D/CSSRQMSDVDALARUR 5HY  HIHRWHS SUO 0 U' H) DUDLYDVHIRUEDNGQY DQG ! LGDFHSUR HMRDY, W RYHRLLWY HIKW HDWR
H SHUHZFHZ 1\ P LG3BIP DNHVP LG FRSRIDM | LD DOVSROARUDG UHDDHWBM FOHOVLQ ERN GRP HAF DG IQMIDMRIOP DNV ) URP * HAPEHU  \WURKIK 0 D

0 U' H) DUDVHYHGDVD6HIRJO DQILQ) * LHARF URXS 0 O HUJI RUWH P LGEB! P DINHADQG FRSRUDM EDQN.GQ) JURXS DABL & YN Z KHIHKHDQG KIVWWEP DGYMHG P LG3B
P DUNHAIGG OLIHFR SRIDMFTHONVIQWH HZ -HYA D61 HZ <RIN&WW BIIRYY 3URMR31 & 9N 0 U' H) DUDVHYHGD/0 DDILQ ' WHRARUDN30 RIDQ ' HAHPEHU
WURXIK 1 RYHP BHU ZKHMKH\SHWQGD®  \ HOW\S-ADD LYY LQFDK 167 DG DAHAEDHG GUEQ) FOSMEOP DNV DQG LOYHWR HAEDQNGQ) SIRGFW 0 U* HO CUD
UFHYHG KLV 1Q) LODFHDOGS FARXQMY 1URP / HAIK 8 QYHIW + HUFHYHGDO DIMYLQUMQHNS CP LOVDIRDIURP \WHB\MQBFARROR 96MQHWDAL HZ <RIN
8 QYHIW DOGOQ( [ HHAWHO DQIHP HW& HWLFDAMDARH) XTXDEFRKRRCR 90MQHNVDA XNHS QYHIW

: HVHBRAGO U’ H) DUD\R\VHYHRQRXUYROGR * LUHARLY EHFDAHKHEUQIVH \WLYHNERZ GGIHR WHEDNG) DG LQOFHIQGA 0 U H) DUDV SHWHOAY SHIHFH
TXOM LFDARYY DAEX\MY DG W@ LGFOGH | L(DGRLDOMMER, DQG H SHWAH P D HIDOH SHIHFH DG WH NGRZ GGIH DG H SHUHTFH KH KDY DMIGHS \WWURKIK KLY EDONG) DG
1 LCDQFH RN




- RKQ 6FRMO DIWDQH - U Z Dv C5SRIQAMG DVD QURARUR 5HY  HIHRAHS SUO 0 U0 DIUDCH LY DO LOMHM HMWEDQNGQ) SUR HMRDOZ W RYFUMLLW [LYH\ HOW R
H SHUHFFH DGYMQ) SRZ HJUUHIAG HQMSUMA LFOXQAQ) XD 1QE-5HIEHOASRZ HUFRP SDQHY UXUIDHBRME FRRSHIDIYHY JRYHCP HOVOGG HHJ\ \WRKQRBI\ FRP SOQH/
0 U0 DIUH PXUMH® \HYHY DV9 LIFH &KOWP DY DARRIG ' IHP DU3DMGHY / / & D UHIMALMG EURNHUG-DBUDIG ERAXH LYY HOAEDQN Z KLFK KH | RXQEHS \WDASURYIGHY
0 $ \WNDMILFDQGILOADIIGNRY DG SUYDMFCBMICP DNANHYIFHY DGIURP 0 DK \R-XO HYHGDVEKOWP DQDGE&( 2 R WHILP ) URP -XO XQIC
$XIXW 0 U0 DNUHVHYHGROWHERDGR AURRYR +\GRPHJ +<' , 3N  JEEDCEMQHNV\R EXMQHW % % \XUDFHP RAI LFDIRQ DG FRDMY \ROMRQ/ SURNGH)
RIHIQ) SROP HUBMAOK  GHYHERSP HQAVDQG P DK CRMUCQY \HYLFHY FOSCEOWY | RUDZ LGH YOUHIV R CESTFDARY 3URMRERIG ' LHP DUSDMEHY / / & 1URP -XO W
"HAPEHU 0 U0 DJWQHZDVHP SB HGE * RGP D6V &R Z KHHKLYUASRQIELONAHIFRP SDXMHEDOP DQHUR FRSRIDAMI LQDGFH DG VADAD L DGYDRY CRAYMEY
© KU1 DA REP DD KHWELMG WH ILUP IV ( GHJ\ 7HKGRBU\ HIRWO U 0 DIWCH BIDQKY FOWHUDGG\SHQV . \ HOW/Z W %OW ( DR DD’ IORQ) &R DQG30H: HBU
Z KHHKH\S-ADD HELQHH\ DGSRZ HUSIRWAWLCDRH 0 U0 DIWDCHHOHG KV XQ@EH I UDGOMG UHIQHRGRP LEVIRP 7TKHERMIHR : RRIMIQ  DOGKIVO 96 |URP
7KH: KDURQBFKRROR \WHS QYHIMW R 3HIDX ODQDLQ

: HVHBRAGO0 U0 DIUDHW\HYHRQRUYRDGR ' LHRARLY BHDXH KHEUQIVH \WMYHNGRZ GGIHR WH LQYHAY HQAFDIN Q) DG LQDFHIGEMY 0 U0 DIUDGHY SHWHA
H SHIHFFH TXOM LFDARYY DRMEX\WMY DG VWA LQFOGH | LQDGRADOMMEIR. DG H SHWYAH P D HUIBOH SHIHIFH DG WHNGRZ GGIH DG HE SHIHIH KH KDY DREIGHS WURXIK KLY
LOMHXR HQAEDON.Q) DG LQDAFH R

&KUMRBSKHJO0 HIRQ Z DV CBSRQMS DV DAWRRUR 5HY  HIHAMWHS SUO DQG KD/ VHYHG D/D GWRRUR 6% + RBQIVMGH 1 RYHP BHJ 0 U0 HIRQLVD
QFHOHG U-DOHABM \DBASHIRQ LQ \KH 6BV R 6RXN &DURICD OGG * HRUILD 05 XQMD-XCH ZDvD SUHSIOR &DIBIWR , QYU HW / / & D \SHADDWDG LQHARU
LMY LOWH\RAKFDAMDS 6 Z KIEK KHI RXQGG BIGFH-XH  KHKDVVHLYHGDVD\S-ADDWY DQG$ GIMRUZ W69 1, QMEDIRIOERS 0 U0 HINQDORVHYH/RQ
\HYH.DOSXEQF DG SUYDMERDB/ LFOAQ) -) % &RQMKANRD + RBQIVMCRHO DK 6OHNV6KRM RBQIV ,(F IRPH® -XS\W: HOHW ,F MGHSXIXW DG
650 ( QMMECP HW,F MGFH-XCH ) URP ) HEDAWY XQUD- XCH KHVHLYHG DVFKIH  LQYHAR HOAR | LFHUDGE DEDOMADAT 1 7 & CBABCH GYDWRY DFCBMIDOGYMRY
IWP EDHGLO) GUED + HOOR VHYHED/DVIBVDIHQAD/0 6. &RP P HADOSHYLFHY DFRP P HADOUDORWBMARP SIQ. 1URP ) HEL@WY R-XCH ) R W

0 U0 HIRQZ D/D3RWRIR 0 DDIHJIRY. LQIGRQ&DBAND0 DEIHP HWR. IQIGRT Q1 HZ <RIN&IW Z KHHKH U D P LARQ ERR\ LQP HAD WBFRP OG- CEIHH
LOMHAR HQAVO U 0 HIRQ RSHIHG . LQIGRQV RILFH LQ - DB0D Z KHIH KH VHAKS D -CEOHH UMK FRP S0 ) URP R 0 U 0 HIRQ VHYHG DV D 9 LFH 3UMGHQADA
-30 RUDD, QXY HAD DI HP HADY DQ HIXUW UAHDUAK DD WVZ KHH KH KHSHG P OEDIH PLARQIQ5(,7 IXQ/ X3P DEIHP HQAVO U 0 HIRQ Z D/ D 6HIRUS HIC
( WBM( XS OB 5 ( () ) XQBVIQ&KIFDIRIURP R 55(() ) XQB/IMKHUDOHNBMIQMIR HOANP DRI HP HMWBMGHWR * HANFKHYDONIVS WHD DIHP HY
AYMRQ 0 U 0 HWWQ HIWHG D YOFKHBUR $ W 1Q 3RIWAID( FRIRP\ R, (OMMDDBRAHMY IURP WH 8 QYHYUW R &OORAD %HNHB 1Q 0 U 0 HIRQ HOH5
&HWIFDNRQIURP 8 QYHYW R &DURED / Rv$ QHBMVS QAHIRY' [UHRRU( GADNRQ3WRIUP 1Q 0 U0 HINQHIHE DAHWIFDMLQ R EHYHRXUMY | RUP DDIHY | URP
0,710  OOGFHWIFDMIQS, VADAD\ 1URP &RIHMIQ

: HVHBRMGO U0 HIRQWVHYHRQRXAUWRIGR ' LUHRARYEHFDAHKHEUQIVH WLYHNGRZ GGIHR \WHI LODFHOQG\WH U DOHABMIGBMY 0 U0 HIRQ SHWHOV SHIHFH
TXOM LFDARQY DS DG WA@Y LFOXCH [ LQDADOMMIR 0UG H SHWYH P D HUDOH SHUHIFH DGG WH NGRZ BGIH DQG H SHUHGFH KH KDV DMEGHS WURXIK. KLY UHDOHNEBM
LOMHAR HOADQG GHYHBSP HOARAMEY

$QNRQ 0 &IDRHZ DVOSSRQAMGDVDAWRRUR 5HY  HIHARH-XCH 0 U &IDBHPXUWH® VHYHYDV3UMGDAIGEKIH 2 SHDMY 2 1IFHUR 5 RRXUH* URXS D
SRVMRQ KH KDV KHIE MQFH- DO +HEUQIVRH  \ HOWR H HRARH GOG-KLS H SHIHGFH Z WK DR WEFN UFRUGLQFRSR DM RSHIDIRYY UM P DRI HP HWDQG
VIDAILE SDQQQ) $ VB HRXUH* URXS KHKDVGGNA LQAMDRYHY/LQELRP DIV VR LOBMMICHHI FROMWMRQDGFRP SRAMY  GHYHBSHGLQMWRUI REVHG | XQAQ) DALY 006
ILCDQADOP RGHY RSP 1] H3 WIQUSRUBNRD GILMIPY DG FRVHS RS \KSSO FKOLQY DG DG/DGRHG WH FRP SO0 1V JURZ W KURKIK VBLJHIMG CFTXMMRQY 6LGRHO D ou
&LORH KDY DOR VHLYHS DV 3UMGHOADGG &KIH ([ HPAWH2 1LFHUR O LFIRAF ' HYHBSP HW  + RBQIV/ / & Z KHHKHGAUHFWI LQOCADOSOORQ) FOSMIDWIKRMUCY  DOG\WH
FRP P HADT DARQR 0 LFURAPTY SURSUHIELY Z DXM\R YOOH WAKGRBILHY |, Q DEAUR) MGFHO OFK 0 U &LDRH KD/ VHYHG DV 3UMGQNDQG &KIH 2 SHDMY 2 [1IFHUR
$JIUBG] // & ZKHH KHGOB/ FRERDAM DM\ RSHDIRYY DQG P DUNHAGYHBSP HOWRUWH FRP S0 TV SIRGAIRQ R HMURP HABD \KWEKTE®! SR ] RIQY XMHG DY
\XSSBP HQBY AP HQIMRXVP DMIDY 0 U &IDRHKRYDYCFKHRUR 6AHFHIQ( FRERP LEVOQG) (QDFHDGD0 DIMIR 9%00MGHNS GP LOVADIRIQ&R SRUDM) L(DIFH ERN
IRP ) RECP 8 QYHIW ,Q DEAMRY KH KDY FRP SBIAG DGYDRHG FRXAHEZ RN DQG H HRAWH HEFDIRY SURIUP V DV DLYDUS 96MQHW 6FKRRO2 GIH 0,7 3UR HAMRIX
(GADIRY 1H <RIN 8 QYHYW OOG WH 6\IQRG * IIGOM 6ARROR %MCHY HIQQ) FHWLIFDMY 1Q 9%0MGHN 6UDM\  ( QUBIHHUKS  , QQRYDIRY ) L(DFH
$FRQMY / HIGDKS 0 DDIHP HQV/ LIH&\ FOI$ WHAP HWG XWEECTEG! , G UDMKFMUH 6\ WP V DG &KIH 6XWECTELAW 2 [1IFHU7WNQQ) P RY RKHY + HDOR KRV
P XGMS®! SR HMREIOPHWIFDIRY/ LTAWH  LFOAQ) &HWIHSG , QMIDOS XAWU &, &HWIHG 0 DIIHP HWS FFRXQEQVEO0 $  &HWIHG ) LDGADD0 DEIHJ &) 0
SHWIHG 7UDXY 3URHMRIO &73  $ FRUEWG 9DODIROS DOWWS9$ DG IV E&HWIHG IQ0 HIHY  $FDOMRY &0 $$ 0 U &IDRH SUMRAD KHT HRXUMEY
QA LFOQQ) 6HIHY 0%




: HEHIHYHO U &LORH LY TXOU LHEWR VHLYHRORXUYRDGR * LUHARLY EHFDXVHKH BUQIVH \WMYHNGRZ GGEIHR RUDQFYSIRFHMQ) HYURGP HOEDHYEHY RSHDIRYY DG
ZRNGQ Z W WEM DG GFODIRYHIP HOAR | LFLDY WX GYHBS DQG LP SBP HAHMURP HOBE UASRQUE®! RSHDNRYY 1Q WH RUDQFY SIRFHMQ) DG GULMIFY HRRU 0 U
SIDBRHW SHWHIN SHUHEFH TXOM LFDIRQY DMIEXRY OGN LGFOGHH SHUWHLQRSHIDIRQYP DG HP HWHMURGP HBCARP SIOGAH DG SXETE SUYDMSONGHIKLSY

-HIW 7ZHB ZD/CBSROMSD/DABRRUR 5HY  HIHRARYHS SUO 0 U7ZH3 LVDQIFFRP SDKHG P XQVI CFHAGGOG-UZ W CBSUR LP DAD WILW\ HIWR H HRAYH
H SHUHZFH LOWH | DKIRQ DQG WABIOLQGAMMHY 6LCRHO DUAK 0 U7ZHB KD/\HYHG DVDYDG$ GINRUWR 6HID- HIDERMQ) DX OG Z LQRQ) FRKQ) DG @ VG
BOGIRQGEGE 6HRE&RPEV )RR 1IRFPEH  \RO DK 0 U7ZHB HYHGD/3UMGHNIGGE&( 2 R 6HID-RKQ KDYLQ) SUMRAM \HLYHS DV ( [ HOAYHO LFH
SUMGHNURP ) HELUTW R0 DFK EX(@Q) WH BUDGG LQR D P DWHAGDGU PO P 1 LY VOBV LFXQQ) CRRW IQMIDNREIOP DNV DG FRAHBMOT LY DG
XKL DIURXQG EWING) SUR WIEG DQG KLIK® YIMEBIP HOZ HIUFRP SIQ AMIMYXMKHG B IW\RSKMIFDAG RXQ) P HIVIP DIH 0 U7ZH3 KDVAHYHG RQWHS GYLMRY
YROGR \WH) DKLRQ, QAMMMR 7HKQRBI\ MGFH- DAY

: HWHBRAMG 0 U 7ZHB W VHYH RQ RUYRIG R ' LWHRARY EHFDAH KH BUQIV H WOLYH NJRZ GGIH R EX@RQ) BEUDQG/ OQG P P ] LY VOBV 0 U 7Z HH3  SHUH
H SHUHZFH TXOM LFDARQY DAEXM/ D05 WY LGFOCH | LQDADODMIR.  DQG H SHWNAH P DQHIDOH SHUHFH DOG \WH NGRZ GGIH DG H SHUHEFH KH KDY DMEGHE WURKIK KLY
H HOAMYHH SHIHFHLOWHI DKIRQ DG UABIO GOMMHY

' DYIGIO LAUHDV HRIUDSKIADAQ RUP DIRQLVAHNVRYY CERYHXQGHE + ([ HDXAWWH2 [ LIFHY

: HVHBRMS0 U9 LADWHDOR \VHYHRORXWARDGR * LWHARY BEHFDXVHKHBUQIVH \WMYHNRZ GIHR P RVIDIH DG UHDCHARM LQGAMY 0 U 9 LA SHWHONH SHIHAH
TXOI LFDNRYY DEEX\WNWY DG WY LCFXCH | CDABOMMIIR. DG H SHMYH P DRy HUDOH SHUIHAH DG WH NQRZ GEIH DG H SHUIHFH KH KDY DNEICHS WURXIK KLY UHDOHXBUM
LQYHXR HQANLRY I\

&RP P WMVR WHYRDLGR ' ILHARWY

7 KHHDHPAUH® WUHWEEQ) FRP P WHHVR WHYRDGR * LHARY:+ D0$ XAWERP P LWikH D&RP SHODIRQ&RP P MWWHDQGD1 RP LD DOG* RYHIDGFH&RP P IWkH 7KH
YROGR ' LUHRRYKDY DRSS Z UMM KDALY | RUHTFK FRP P LWiH Z KLEK DUHDYDLOEBIRQRXUZ HEVMMDAZ Z Z. UH HOWVRP

7KHVEEGV EHBZ \HAR W \WH URSRMAMMYR HFK R \WHWIEQ) %R0E FRP P LWRHY 7 KH$ XAWERP P IWH LV FRP SUMHG R 3HAL' HD DUD -RKQ6BFRMD DIWCH -U DG
SKUMRSKHUO HIRQ Z 1 & KUMBSKHUO HIRQ VHYLQ) DV WH &KOWP 0D 7KH &RP SHODIRQ &RP P WH LV FRP SUMHG R 3HAU' HD DUD -RKQ 6FRMD DIWDCH -U DG -HIW
7ZHB Z1WN-RQEFRMD DIUDH -UHYQ) D/\KHEKOWP 0D 7KH1 RP LMY DX5* RHIFHERP P WWHLY FRP SUMAGR 3HMU' H DUD &KUMRBSKHIO HIRQ DG-HIW
7ZHGB ZIK-HIW 7ZHG \HYQ) D/\WHEKOWP D ( CAK R WHS$ XAW&RP P LWH &RP SHODIRQ &RP P LWkH DG 1 RP L(DIY OJG* RYHCDFH &RP P [WkH DUH FRP SUMHG
\RBD R QUHARLY Z KR KDMHEHQ GIMP GG B, \WHIYRDGR ' LUHRARY \R BH LOG-5HIGHAQ DFFREIFH Z W 6( & WIXMIRQY DJG 1 DAT QA WG/ LFOAQ) \WH
KHI KWEHGLQE-BHICHIPHWBEDG/| RUP HP EHYR WHS XAVERP P [WHHDQG\WH&RP SHODIRQ&RP P [WH

$8',78&200,77(( 5 HERMELDAH/

YHQURA® WASROIEG ROKHISSRQN HOAFRP SHODIRD UMNRQ DG RYHIMIKWR WHZ RINR \WH&RP SO0 VLQE-8HIEHQ)
DQRY

3UH DESURYH DODXAGWIG SHIP WG QRQ DXAWHYIFHWVAR EHSIRNGHG B \WHLQE-SHIGHADXGWRY




" VAW Z W P DCDIHP HOAVDGG \WH LQG-SHIG-VIXQWLY MIQULFDQM LDCADO BWERWY MXHY DG MGIP HQN P OCH 1Q
FRQQHAIRQZ LW \KHSUHSDUDAROR \WHE&RP SO0 W1 LDGRLDOWIAP HOW

S5HMHZ Z [\ \WH LQG-SHIG-QADXGWRLY WH P DNRLY UHTXLUHG W EHGVRAHG B \WH CBSTCE®] DAY WNEDG/DERSWGE WH
3&$ 2 %DGLESIRYHGE WHE( & 1URP WP HVRWP H

5 HYLHZ DOGAVRXWARHERP S0 WV DORXO000G TXOWM® | LDROOWBA HWZ W P DGR HP HNDQG\WHLQE-SHIG-ADGQWRY
5 HYLHZ DOGAVRXWZ LK P DI HP HQAKHERP S0 WV HDQQIV SUAK BHBDAY

" WPXW&RP S SRIFLHYDQGSUIRIAHVZ LW UASHRAR UMN DASAP HNIGG UM P DRI HP HW

( WBEDK SURFHEUVIRU L \WHUFHSWUHAMIRQ DOGWHOR HOAR FRP STIQNVUFHYHGE, \WHERP S BIDEQ) CFFRXQIY
LQMIDOFFRXQIY FROARY RUDXGWY) P DMLY DQG (L WH FRQLGHOIMID DRQ P RV \KEP DMRQE &RP S HP SR HVR
FRFHO/UHDEQ) TXHMRIEGIDFFRXQMY RUDXGWY P DY

S5HHZ UHIWMG SO WBQUDRNRQ/

(DK PHPEHUR \WH $ XGW&RP P IWkH LV [EG! R WG DJ5 XQE-MIGG | XQEP HD | LOCADD AP HOV LGFOGQ) \WH
&RP S 1V EDIRH \KHW LGFRP H WBIWP HOAMDQG FDK |BZ. \BMP HOWVDQG WH %ROIG R ' LUHRRLY KDY GHAMP LGHG WD
SKUMRBSKHLO HERQ X0 LDV OQ3 DAAWARP P IWkHI LCDQALOCH SHW XQG-UCSSOFCEBIG( & WXBV

&203(16$7,21 &200,77(( 5 HSROUELDAY

$ QO GHMP LGH DG CBSURYH WH &( 2 v FRP SHODIRY EDVHS XSRQ DQ HYDODIRQ R \WH &( 2 W SHURUP DFH LQ QIKWR
DSSURYHG FRUSRDIM.J ROY DG REMARYHY

$ QOW UMHY DIGIBSIRHWHARP SHODIROR WHE&RP SO0 WRKHUH HRAWHRI [ LEHY

5 HYLHZ DQGOBSURYHOQG Z KHYDSSURSUDM UHFRP P HIGVRWHOROGR * LUHRARY| RUCSSURYDO LRHQMH FRP SHODINRQ S0/
DQGHNAW EDHGSTVR WHERP SIQ

5 HYLHZ DQG DBSURYH GG Z KHY CBSURSUDM WHFRP P HIG\R\WHYROGR * LWHARLY | RUCSSIRYDOIQ. HP SB P HOADIUH-P HOV
DGOQ VHYHDGRH DUDQIHP HQWVRUSDOY LFOGQ) DY EHH IWAR EHSURYIGHGLQFRQQHARQ Z [\ D FKOQIHIQ FRQARD | RAKH
&( 2 DOGRNHUH HRAWHRILFHY

SHYLZ DBSUIRYHDQG Z KHD CESURSUDAM UHFRP P HIG R \WHORDGR ' LUHARLY | RUDBSURYDD WRN RZ QHUKLS JXGHIGH/ DQG
P RQ\RUFRP SCOGFH\MHZ WK

5HZ C8SUIRYH DG Z KHQ CSSIRSUDM UHFRP PHG R WHYROGR * LWHARLY | RUCSSURYDO WH FUHDINIRQ RUUMMRQ R DQ
FOy EERNSRIA DG RYHYHH\WHCSSTFDARQWH IR

$ QOOW UMHZ \WHSRAQIIOIMRWHERP SIQ 1URP IWARP SHOUDINRQ SRIFLHY DQG SRR/

SHIRAA® UHZ \WH FRP SHODIRQ SOG R RO HP SR HH GUHRRY/ | RUNKHU VHYIFH DG P DNH UHFRP P HXADNRQY W \WH
YROGR ' WHARYIRUDQ DWW HQV
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&200,77(( » 3HIRGFDD P CNHUFRP P HIEDIRQARWHYROGR ' LHARY/ W DAEQ) \WHV HDQGARP SRIMRQR \WHIRDGR ' LUHRRLY

' HYHBS DG UHFRP PHGWWHYROGR ' LWHARY RIMAID | RUWHVHBRNRQ R LQAYIGDY W BH FRMGHIHG DY DA @MV I RU
HPRANRQW\WHYROGR ' LUWHARY

G DG WRHRLQAYIGOY TXDU IHG W BHRP HP HP BHYR WHYROGR ' LUHRARLY
5HHZ. DOGP DNHUHRP P HIEDWRQVR\WKHI X@YRDGZ KHKHUP HP BHYR WHYRDGR ' LUHRARY\AKRXG WG | RUUH HBRNRQ
5 HRP PHGWWHYROGR ' LWHARY QUHRARUGRP LCHH R LOYDCHDCHBY

S5HRPPHLGWWHYROGR ' IUHARY QUHRARUQRP LOHV I RUMBINKRTHJ DESURYDODAHIRK DQRXBORUDQ \SHADOP HHMY R
FAN\KROHY DWZ KIFK RHRUP RHQUHRARLY DUH\R BEHHBRMG

0 DNHUHRP P HEDIRQ\RWHYROGR ' IUHARYUWHIDAQ) YROGR ' IWHARY/FRP P WRHP HP BHUIKISV

" HYHBS DG WRPPHG W WHYROG R ' IUWHARY D VAR FRISRIDM JRYHCDORH IXGHIXHY DG RYHYHH \WWH &RP S vV
FRBRDMJIRYH(DAHSIIRNAY

S5HMZ \WH&RP SOQ VDM LHY DRIV DG SRIAHY WHIDGEQ) ( 6* P DMLY DG P ONH UHRP P HIEDARQYY\R \WHYROGR
" HPARY

2 YHYAHDQDOQBCHYDOOMNROR WHYRDGR ' LWHARY DG WHRP P WY

" HXOTXHQMHAMRD D 5 HSRUW

6HARD D R \WH( [ FKOQHS PABTTXLA\WHERP S IV AUHRRLY DQGH HRAWHR 1 LEHY DG SHIRQYZ KR RZ QP RMWDQWOSHFHQAR DUIMAMBGFDWR \WHERP SIQ IV
HIXAW VERXUMEY \R LB Z W \KHB( & LQUWIOWSRWR RZ QHYKLS D006 WERWR FKOQIHVIQRZ GHIKIS R FRP P RQWEAN DQG RMHUHDAW HRXUMEVR WHERP SIQ 2 1ILEHY
QURRYDQGI U DMAKDQWO SHFHMBRNKRTHY DHUTXUBGE. 6( & UIXTURQWRI XUNK WHERP SIQ Z W FRIIH/R DUBHAMRY D IRPVWH 1B

7RWH&RP S VNRZ GGIH EDHG\RBD RODUYLZ R WHARIHVR VKAK WBRWILBGROWHG( &V(' * $5 WP GAUQ WHIVDD HIUHIGG' HRHP BHU D/

Z HOD/GAUQ) SURUSHIRG/Z KIFK Z HHXQU-SRUMG DEBHANRD D 110G UATXLUHP HQWCSSOFCEGIVR WHERP SO VR LFHY GUHRRLY DJG.J U-DMAKDOWD SHFHQNEHH LADC

RZ QHY/Z HHFRP STHGZ W RKHADQDVIRGBZV D) RP  Z DVILBGOMMRY-XO DGD)RP  FRYHIQ) RHWIQLRNRQZ DVILBGMMRQOHIK R 2 AREHU 0%

2 AREHU IRFIPH/YUUKIP D)RP  ZD/ILBGOMMRY-XD DGD) RP  FRYHIQ) RHWIQLANRQZ DV I LBGMMRQHFK R 2 RREHJ D0G2 RREHU
IRUS QKRQ &IORH D) RP  FRYHIQ) RHWIQLANRQZ DVILGGMMROHIK R 2 AREHU 2 AREHU 0 HHPBEU IRU( UNBLZ HYWRJ D

YRP  FRYHIQ) RHWIQLAMRYZ DV ILBG MMRY' HAHP BHU IRUGFRMD DJUXH D) RP  FRYHIQ) RH\WIQLAMRQ Z DV ILBG MMRY' HAHP BHU IRU-HIW

7ZH3 D)RP  FRYHIY RHWIQRNRQZ DVILGGMMRY HHP EHJ | RUSKUMRSKHUO HIRQ OQGD) RP - FRYHIQ) RHWEQIRNRQZ D/ILBGOMRY' HHP BHU

IRUBHMJ HO DUD




&RUBRIDM&RGHR %XMQAN & ROGXPNDQG ( LRV

7KHYROGR ' LWHARY KD/ DERSMG D&RSRIDMERGHR 96MQHN & RIGENIDE ( WLV \WDATSSIH/\R DOR \WHERP S0 VAURRY RILFHY OQGHP SB HV 7KH&RSRDM
&RGHR YMQHW &RIGENDIQG ( WLRY FRYHY DDV \KAK DV FRJCEWR LQMIMMOQUIG-UMDEQ) DQG FRP SIOJFHZ W @Y V DQG U XDMRYY 7 KH&REHR 90MGHN & RIGANIG
( MLV DYDOEGIRQRXUZ HEMWWDAZ ZZ UM HONRP & HIQMIG\R SRINID TP HIGP HOVWR RUZ DLYHY I URP RXUERGHR! %0MCHN & RIBANDGG ( KLY DAKLY GFDMRQRQRXU
ZHBM

, QUGHU7\DEQ) 3RIA

: HKDYHDERSWG 0D, QUGHU7WDEQ) 3RIA \WDAY GALIQHG\R SURP RIMFRP SOOFHZ 1\ | HEHIDCD0G WIAMVHRXUMIEY O V/OQG I XTMRQY Dv'Z HODVWH XEY OG U XDMRVR
1 DA 7KH7WAQ 3RIA SRMGY RAUMBIELG/ RQWIAQ) DG FDAMQ) WHWDAQ) R RUVHRXUMEY Z KIB! LQ SRWAMRQ R P DMIDOGRQ SXECF [QRP DIRY ,WSRAEW
WIGEQ LQ FHYSIQ ALUFXP \WEIgRHY DQG CBSTHV\R DOR  RUGLHARLY R LFHY DG HP SR HAYDY/Z HIDY LQE-BHIGHOAFRQAMIPRLY RUFRQAXEIERN $ GAURID RXU7WAQ 3RIA
[P SRHV \S-ADODEAWRIOWDAQ) WANIRNRY/ CESOFCE®! \R DR RXUGAUHRRY OQG H HHAWH R1LFHY 006 \R WK SHIRQ ITP IO P HP EHY Z KR @YH 1Q \MAK SHIRQM

KRAHKR®DY 7KH 7W0EQ) 3RIA DOR WXL XV \R FRP SO Z W DDLQIGUMIEQ) @ZV XGV DQG WIXMIRYY OJG 0)  D5STFEG! QWY WIELGY Z KHY HIDILQY 1Q
WIQRMRQVLQRXURZ QVHRXUM¥Y

, WP ( [ HHMWYH&RP SHMWDWRQ

: HOWHDRE HP HILQ) JURZ W HRP SDQ DG D3 WP DEPUUHERINY FRP SDQ ~ XQAHUDESTHEM | HHDOHXUMHWY @Y. V DG \WHIH RUHSHUIP LWHG VR \BNH DGYDQMIHR FHMMQUHGAG
SXETFFRP 0 WERWQ UHNXUP HQV $ VKK Z HSURYLGHLQ \WLY$ QX056 HERWWKH VFDBG GVFBRKUH SHIP WG XQEHMH - XP SWEV2 XUYSMQHN 6\BIXSVS$ PR RU
\WH-2 %6 $ PMFOAQ) WHRRP SHODNRQAVFRKXUHWVUHTNXUHGR D3 WP DIUWERWY FRP SDQ ~ DYWDAMP IVAHIGHGIQS X® E - SURP XODMEXQEHMH( [ AKBQIHS FW
6XP P DU &RP SHODWRQ 7 DE®

7 KHIRTRZ L) \REGI VAV RW DOFRP SHODNRQLY DEHGW SOGW RUHMHSE. WHIRWZ 1Q) (TP HSH HRXAWHR | LEHY T ROWH I MVADO HIUHGHS' HRHP BHU

6WHN $@ WHJ
6DDU YRQXV $ZDwBv &RP SHODWRQ 7RED
1 DP HDQG 3 UGQASDCB RIMRY <HU

" DYLGO LADUHDD
SUMGHDQGEKIH ( [ HRAYH2 [1LFHU

1 LFRDLYAXCH
&KIH ) LOOGADR 11EHU

YRU  \WHIP RXQWU-SRYAMG DHEDHG RQWHFBMQ) SUFHR WHERP SO VAR P RQWIRFN DAKHWP HR' JUDQW7 KHUH FDQ EH QR DAXUDGRH\KDAKHDXXP HGJUIOADM
| QUYDOHZ L@HYHUBH U HGE DY P HGH HRAMWHRILIFHU ) RUIXUKHULG RUP DMRQRQ DAKP SINRQ/P DEHLQWH YOODMRQR WRANDZ 0B/ V31 RM 2 6XPPDY R
6LIQU LFDQVS FARXQIY 3RIALY R WHGQRM/AR RXUI LCDGRLCONBA HOWI RAKH\ HOWHG-G' HAHP BHU DG LFOGGHM KHHIQWYS QOO0 HERW

YRU DORMHUFRP SHODIRQFROMAGR FHOSKRHUHP EXUHP HOV

0 U9 LaDpDY DVESSROQAG3UWMG-QNIGEEKIH ( [ HHAMWH2 1LFHURD) HEUOW 0 U%XQHZ D/OBSRQMG&KIH ) LOOCADR |1FHURY) HEL@W




1 DUDIYH DFRXUIHWREXP P DU & RP SHAWDARQ7CEM

( PSB P HYV$ JUHP HOV

" DMGOLEDUHO

2Q) LD Z H HOMUG LQR DQ H HRAYH HP SE P HQAMDIUHHP HQWV DV P HIGHG \WH 29 LADWHDD( P SR P HAS JUHP HQV Z W' DYIG 9 LaDWHIOWR PSR 0 U
9 LADWHDODY \WH &RP SO IV 3UMG-QADQG &KIH ([ HRAWH2 1IFHUIRUDDIQAWIOMP R \ER  \ HILY Z KIFK SURYIGHV | RUDQ DQQXMOEDH\DIY R DAVFHNRTLY
ERXVR XS\R R KYEDH\DIY XSRQOFKIHYHP HMWR REMANYH/DYP D EHGAMP IGHGE WHERP SIQ VYRDGR ' LUHRRY OOG \HYHDGFH IQWHHYHAR DMP LCDIRD
Z NKRAWFDAHLQ TP RQNANCOR HNXOOR RH\ H1Y DERQOOEDH\OIY DG EHHIW 2 Q) HEXAY WH&RP SI) HOAMMG LOR DQHP SR P HADIUHP HOAZP HIEP HQA
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\HYHIGFHHDOORRH | HOWADDY DQGEHH W IFOAQ) [P RY RAHAMAQIV CFRHBLDAG YHAMY R 568 VDAKHAWUHIROR \WHE&RP SHODIRQ&RP P LWKkH
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&RP S V&KIH ) QDAL | IFHUIRUDDIQWIOMP R R\ HIY Z KIFK SURVIGHY | RUDQ DQQMOEDH\DDY R DAWUIRIY ERXVR XS\R R KWVEDH
\ODWY XSRQOAKHYHP HOAR REVIRYHY/DVP D EHGAMP LGHGE WHERP S VERDGR GUHRRLY DQGVAYHIIGFHIQWHHYHOAR DWAP LCDINRQZ RXWFIXVHRQRUDMU- XCH

1Q 0P RXQWHTXDOWR HIXDOW RCH\ HOWY DQQOCEDH\DDY  DOGEHH W 2 Q) HEXDY WHERP SDQ HOMIMGLQR DQHP SR P HWDIWH-P HOWP HIEP HQAZ WO U
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6HH? 568V 1 IFRILYWXGH 0 UY%XGHLY\XEMPAR DRGH\ HIUSRIMMP LODNRQ QRO FRP SHM DG GROVRTAWR HP SBR HAY DG RIHQV + HLVDOR ERXQGE. FRQLGHQIMDN
SIRIMRY/ 0 U %XGHVHP SBA P HUAP D EHWUP LDMGE\ XVIQWH HYHMR G-DK RUGMEQW |RUFDAH DV GHIGHS LQWHYAXH ( P SR PHYS JBHP HOVXSRD @ IV
Z UMD QRIH RUZ MRAWDAHXSRD @ VZ UMK CQRIAH , QWHHYHOAR D\MIP LGDIRQ I RUFDAH 0 U 9%4XQHZ RXG EHHONBGWR RO KLY DFRXHG\ODY OG YOFDMRQWP H
WURKIK WHWLP LODMRQ GDM , QWHHHOAR D\MIP LCDIRQIRUDQ DR RKHUWDQ! RUFDAH 0 U %4XQHZ RX@ EHHON@GWR UFHYHVYHIGFHHDOORRH |\ HOV\DDY
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| RUKLY FRQUBXRQWR \WHERP ST GAUKY VR EHSOG RWDP DQIHP HOWAVFBNRY 7 KLYERQXVZ DV SOGLOQWE R LONIED HW \KH I LIWRY' HAHP BHU
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7KH 3@RZ DvESSURYHS DG DERSMG RQ) HEUXOY B RAUYAROGR ' WHARYDVZ HODV6* + REQIV RAUNRBIMRFNKRGHIRQ WK GDM 7 KH SUCH SDOSIRMMRY
R WH 3OROHXP P DU HSEHBZ
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7KH 300 YHWERDG SZ HYIQDFRP P IWKH\R D IQVMUDQG IQMSUINKH - 3@0 2 XUYROGR ' LUHARLY KDVIQMIED GALICDMG WH & RP SHODIRQ &RP P IWHR
OPIQWMAH 300 ([ AFBWZKHDAP AGE WHWPVR WH  3@0 WH&RP SHODIRQ &RP P IWkH KDY/ WH DAKRUW \R [P RQY) RKHWLQIV \HBRAKH SHYRQV\R EH
JUDQAG [Z DB/ GHMP LGH WHWSH MJHOG WP R [Z 0B/ HAEDQK SHIRP DOFH REMANYHY DG FROGMRY | RUHDQQ) 7 DB/ GAMP LGH Z KHAHUAKAK SHIRWP DGFH
REMRIYHY DG FROEWRQY KDYH EHHQ P HAVDQG CFRHBLDMWH YHXY RUH HAMELOW R DQLZ OG , QIVAVAWHIRY \WHERP SHODNRQ&RP P MWWHP D GHBIDMDTRUSIVR W
DARRINY DQGGANAYZ W UASHRAR JUDQIY [¥ DBARRHRUP RIMR RXUR | LFHY \EMPAAR FHEIQ CP MIRQY DG SURVIGHG CSSTIFEGI@MY. \RSHP W

2XUY%ROGR ' WHARYPD [PHEG MRUGVRQIDHWH 300006 WHERP SFODNRO&RP P WHP D [P HIGD) RANBIAQ) [V DGDA) WP H SIRNGHS KRZ HYHJ

WDACR \KFK TP HIGP HQARUWLP LQDINRQ P D DOHYHD O HAALY DB/ \WHD RAMBAQY) Z WRAWAH KRTHV SHP IWIRQ , Q DEAUR) D) [P HIZP HOVVHHN.GQY \R LGFUDH \KH
VREDQ® BHUR KDV UAHYHGI RUMMOGRHXQEHMWH  3@QRUP RAN LQ) WHFDXAVR SDWASTONVHDIEGIR BFHYHIZ DG/XQ@EHHMH  3@0Z LEOUHTXUHUDNLIFDIRD
B RXUMBRNGRTHY 1Q DFFREIJH Z W CBSIFEG! Q7. $ GAWRIDM D/ GAAUEHS PRH IX® EHBZ GHWWHUWH &RP SHODIRQ &RP P WWH RUWH %FROG R ' LUWHRRY LV

SHIP IWHEVR UHBSUFH RAMBIEQ) RSMRQYRUMRAN CESUHA DARQ UL KWZ LWRAVNMRANKR TRV
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$Q R RUH SR HV GUHRRY FRQXAERNV BG RKHUVHYIFH SIRMGHY RUWRHR RAUDI LD DUH HDJLE® \R SDWA.SDM LQ \WH 3@QDGPD BHVHPRAMG R \KH
&RP SHODNRQ&RP P IWHR UHFHYHDQLY. DG
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7KH &RP SHODIRY &RP P IWkH GHMP LGHY \WH YRAMY FROGURYY [RUCZ DB/ 7KAH FRIGWRY/ P D LGFOGH \WWH FRQIMMHG HP SE P HOARUVHIYIFH R \WH SOUA SOV \RH
DIMILCP HWR \SHALLF LQAYIGODRU FRERIDM SHIRWP O0FH JROY RU RKHU ICRRY DY GAMP LGHS 1Q \WH &RP SHODIRD &RP P IWHI VUKD FRIBAMHD 39 HANY)
&RBMRY
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6XEMPNIR FHVELQ COMVF HOV \WHP O LPXP QP BHUR \KDWWR &RP P ROGVEAN WDAP D EH IWKHG XQGHUWH 300 LQ FRIGHAIRD Z WK [Z DB/ LV KDWY/ D/
DOWMAG R UH GRAKHS HYHYHBEWRAN 6SOW , QOEAMRY \WHP [ P XP QP BHUR \KIWW/R &RP P ROB\RFN\KDWP D BHIMK-GXQGHUMH  3@0QZ L@DARP DIFDD LGFUDH
RQ-DQ@Y R HIFK FOBQEU HUIRUDSHIRGR WD\ HOWFRP P HALQ) RQ- DO DGHEQ R DGLFOAQ) -0y LQDQ® BHUR \KIWW/R &RPPRQ

S\RANHDOOR R \WHWRDDO® BHUR \KDWWR &RP P ROG\RANRAMBAQ) RY' HAHPEHU R \KHSUHFHAEQ) FDBIEI HIU SIRMGHS KRZ HHAKDAKHYROGR ' LWHRARLY
PD DAVMSURMR-DQAY R DILYHDFOBQEU HIUMR SURYLGH \WDARHLGRU-DH I RIVKRK \ HIUZ LG@EHD GWHUQ® BHUR \KDWWR &RP P RO6\RN $ @DYDMEGI\KOW/P D EH
XM HG\RZ DGWHIWIOAR ) WSHR ZOGXQ@EHMH 30D 7KH  3@OLP SRHYDAP MMRQROWHWREDQ®P B-UR \KOWWR &RP P ROBVRN Z W UAGHRAR Z KIFK
ZOG/PD EHIWQMG\RDQ QRQHP SR HHAUWRRULQKLY RUKHUFDECAW DVD QRO HP SR HHAWHRRUIQD) MQIG! FOBGEDU HIUR KDWY/ D/ DEIWAG VR UH GRAKH
5 HYHYHB\RAN 6 SOV
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AVICHE AVICHIELONGG RURKHUINHFKOQIHIQ FCBABDWKAMH RMHAKDORE@Y FDK GYIGHIE/  RURKHMP LOUFRUSR DM HYHONRUMDQLRIRQWDAL  HAVRXUERP P RQ
GWWEN WHE&RP SHODIRQ&RP P WHH\KDIIP DNH DEWMF HOMR\WHQ® BHUDIGNQGR \KIWWDAKRU FHGE, WH 300 D0GFRYMHIMG XQEHURWEEQ 3@ 0B/D/
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SD CEGIXSRQH HAVHR DQRSIRY Z LAXRAIDQEHRP HDOMEG! RUMMOFHXQ@EHMH 300
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VRIHKHUZ W, 62 V ROIRY/ LU \WRAN CBSUHADIRQUIKW LY UMMPAGWREN RU Y UAKURMG WBFN XQW

BRFN 2 SIRYY $ Q RSRQ HM®Y \WH KRTHUWR SXUKDH 1URP XV DIBAG QP BHUR \WKDWWR &RPPRQG\WAN $Q,62 PD R EHIUWQME R DQHP SR HHR RXW RURXU
HIJLE®I DI LIDMY 7 KH&RP SHODIRQ&RP P WHHZ LONSHAI\ \WHQ®P BHUR \KDW/R &R P RQ 6\RAN \WEMPAIR HIFK RWRQ OQG WH H HIAVH SUFH | RIVKAK ROIRD SIRVIGHS
KDAKH H HIAMVH SUFHP D QRAEH GW \WWDQ WH | LUP DNAYDDH R DWKOM R &RP P RQ 6VRAN RQWH GDMWWH RSWRQ LV JUIQAG 1 REMMBGEQ) WHIRWRQ) U ,62 VDM
JUDQAG\R D) WRENKREHU WHH HIRVH SUFH\KDDRAEH BWRDD R WHI DUP DINADOHR &RP P ROGVRAN ROWHMWHRSIROLY.JUDQAM

* HOHD® RSUWRQ/P D BHH HIAVHGLOZ KRBIRULQ SDWWKURXIK DFDK SD P HQA KH&RP SHODIRQ&RP P IWWHP D LQIMVRBIGVUHINRY SHP IVED P HWR \WHH HIAVHSUFH
R DQRSWRQIQWHIRP R SUMRXA® CFTXLHG KDY EDHE ROWHI DUP DNANDOHR \WHKDUY RQ\WH@MWHRSIRQLYH HAVHG WURKIK P HIQVR 3 GHAHMBP HON Z KLEK
LORYHAKHFOGFHIDMRQR DSRWROR \WHRSWROWR FRYHUWHFRWR H HIAMQ) \WHEDDGFHR WHRSWRQRUE \IXFK RKHUP HIQV/DVIVGEH-P V/CFF-BEE®!

$ @RSWRYY \KDEH RUBHRP H H HIAME®! 1Q CFFREDGFH Z W \WH WP VR \KH CBSTFCE®! [¥ 06 DIWHP HQV7KHP O P XP WP R DD ROWNRQ \KDDEH GHMP IGHG B \WH
&RP SHODIRQERP P IWHHRQWHEMR JUIMBWKODRW FHG  \HOW  \ HOWIQWHFDHR 62 VJUIQAMG\R Q) VRANREHU |, QWHFDHR ,62 V \WHDJJUWIDMIDU
P DUHAYDDH GAMP IGHSDVR WHE@AMR JUIQVR &RP P RQ6WREN Z W BASHRAR Z KUK \WFK , 62 V BHFRP HH HUANCEG! | RUWH [ LUXAIP H GAUQ) D) FOBQEDUN HOUFDQERY
HFHG ,62 VIUIQMGIQH FHWR WYTP MIMRQZ LEEHWH-DME DY QRO TXOM LHG RN RSURQY

BARFNS SSUMALDIRQ5 LIKW $ AN DESUHALDNRQ UL KWBSUAHOVWH U KVAR UHFHYH XSRQH HIAVH DO DSSUHADMRQLOD\KOHR &RP P RQG\RFN RYHUD SDMFEXTUMP HSHIRG
7KHEDHSUFHR DWRAN CBSUHADIR U KVXKDEDRAEH G \KDQ \WH | UP DNHAADOHR D\KIHR &RP P RO 6VRAN RQWH DM \KH VRN CSUHADARQ UKW JUDQAG 7KLY
7 DGLVIQMIGG\R P LURAKHEHH WWKH SDUA.STONZ RXEEKDYHUHFHYHGLL \WHERP SHODINRQ&RP P IWHKDG.J UDQMEWH SDMASIQAIQRSWRY 7KHP [f P XP WP R DWREN
CESUHADNRQUIKVWKDREHGHMP LGHGE\ WHERP SHODIRQ&RP P MWHROWHEMR JUDQNEWWKDIRA FHG  \ HILY ' LMMEXWNRQY/Z W UAGHRAR WRAN CESUHALDARQ UKW
PD EHP OGHIQFDK WIMWR &RP P RQ6VWAN RUDFRP ELCDIRQR ERK DARHERP SHODIRQERP P LWHI QVFUAIRQ




8 QDWW RKHZ VH SIRVIGHG 1Q D [7. UG DIUHP HMWRUGHAMP LGHG B\ WH &RP SHODINRQ &RP P LWH LI D SDUMASTQARP LODMY HP SR P HWZ W XV RURUDILADAY GH R
G-DK RUGMELOM WH SDUNA SOV XCH HIMHG RSWRQY DQG WRAN DSSUHADNRQUUIKWP D EHH HIAVHG WRWKHH \WOARR Z HMH HIAMEGIRQWWH WP LCDIRQ @M | RUDSHIRG
R B HYHP RQAVIURP \WHWMIP LCDIRQ DM RUXQIDKHH SWDIRQR \WHRUWICDOY DGWP  Z KIEKHYHUSHUIRG VKR , | \WH SDUMASTOARP LODMYHP SBR P HOAZ WXV RU
RXUDILIDAY [RUFADAH L DEXQH HIAVHG RSWRQY DQG WRAN CESUHALDIRQ WKW Z KHKHUYHXRG RUXQMUMG \KDEDWAMP LCDM DQG BH1 RUHWEG RQWH WP LCDNRQ GDM DQG IL
0D KOV 1Q UAS-FAR H HIAVHG RSIRQY RUMBFN DESUHADARY WKW IRUZ KIFK Z H KDYH QRN HAGHIVHIHG \KDUH FHWLFDMY Z LEEH | RUH\MG DQG Z H Z LODUH XQ5 \R \WH
SDMASTOARHRSIRQH HVH SUFHSOG I RAWRHWKDUA UL D, | \WHSDMASDOQAVHP SER P HOARP LODMVIRUD). RMHUBDIRQ DQ YHIAG EXVIXGH HIFVHG RSWRQY DQG AN
CSSUADNRQUIKWP D EHH HIMVHGE\ \WH SDMALSCOMR WHH WA HFMEGI DAKHWP HR WP LODIRD | RUDSHIRGR QGHV @ VIURP \WHWMIP LADIRQ DM RUNKFK WP H
DASHLLGE WH&RP SHODIRQERP P LWHDARUDWWUIUBQVRUXQMDKHH SWDIRQR WH RULDORSINRQ RUMRAN CESUHADIRQUIKWMP  Z KIFKHYHUSHIRG LV\KRWWU 8 QB
RNHZ VHSIRMIGGE. WHERP SHODIRQ&RP P IWiH D0 RONRQY DG WHAN CESUHALDINRQ U KWAKDADUH R HIFACEGIDAKHWP HR WP LODNRQR HP SR P HONKDIDMP LCDAM
DQGEHI RUHWG ROWHMP LDNRQ DM

5HIMPMG 6N $ UAIRAG WRAN [Z DG LV D JUIDAR KDWY R &RP P RO G\RAN Z KLFK DUH \KEMPAMR | RUHWYUH UAKIRRRQY AU D UKMANRY SHIRG 7 KH &RP SHODIRD
&FP P WHZ LOIGHAMP LOHWHSUFH U D) \WREHSOGE \WHSDMASIQWRUHIFK \KOUHR & RP P RQB\RAN VEMAAR DUSMMEWG VBN [Z OUG 7 KHUAAMRMG\WRANP D EHVKEMAN
VR 9HANY &ROAUMRYY | WH\SHALLHG 9 HAY & RGAWR)Y DUH QRADNEEGHS \WH SOUA SOQAZ LD RVHWINH SRIRQ R \WH UWMRAG WREN [ DG Z W BASHRAIR Z KLFK \KRH
FROGMRQY DUH QRADMICHS DOG WH XQEHDLQ) &RP P R 6\RAN Z LOEH I RUHWG R XV $ VIKHHIG R \WH UBKMANRD SHIRG Ll WH 9 HKY & RQAMRQY KDYH EHHO\DIMLHG \KH
UAXMRIRYY [P SRHS Z [@B\H Z W UASHRAMR \H CESTFE®! QP BHUR \KDWY 8 QBW RKHEZ VH SIRMGHS 1Q DY [7 OB DIWHP HOMRU GHMP LGHG By \WH &RP SHODIRQ
&RP P [WWkH XSROWLP LDINRQ DSOS L0 RUHWITUAMPAG AN \WDAKHQ UHP CLO/AXEWFR | RUHWYUHUAIENRQY

5 HAUAMG6\WANS QW 5 HAURWME RN XQW DUH J UDQMS LQ UH HIHOAHWR DVGHALLHG QXP BHUR WKDHWVR &RP P RQG6WWAN DOG HUW@! \WH KROGHMR UHRHYH RQWH CRAUHYHP HOAR
CESTAERI9 Y & RQAWRYY \KDWWR &RP P RQE6WWRN 8 QBWRKHZ VHSURYIGHG QDR Y. DG DI UHHP HQARUGHMP LCHGE WH&RP SHQDINRQFRP P IWH XSRQWUP LCDINRQD
SDMASDRAZ LI RUHWIDUHWERAMG WRAN XQUW\KDAKHD UHP DOVEVRAR | RVHWMUH

&KDQIHIQ&RAWRO

,Q\WH HYHDAR D FKOQIH LQ FRQWRO \WH &RP SHODIRQ &RP P IWWH P D RQ D SOMASONE. SOMASIOAEDAY L FDAH D) RUDDRANGEQ) [¥ DB/ R BHFRP H YHWMG DG
LP P HADMD H HAME®! D/OSSIFE®! 1QZ KRBIRULQSOW L FDAHIQ) RAMEIEQ) RSMRQRUMEAN CESUHADIRQ UL KWW BHFRP HIX® YHWMGDOGLP P HADMY H HRMEGIIRJ
D UDRIEG! SHIRG LQ DYDEFH R \WH FKOQIH LQ FROARODGG \R \WH H WOAGRAL HIRVHS SURUVR \WDAFKDQI H LQ FRQNRO FOCRHOWDARSINRQ RUMRAN CESUHADIRQ UJKWKSRQ
FRMQ R \WHAGYHLQFRRO (1L FOGRHCOD XQMHWAG [Z LG RUXQYHRG SRURQWHIR  Z W RUZ MRAMWARQIGHDIRY LY FOCAHOI) [ DG LQH AKOQIHI RUD\VKEMM
ZOG Y WEHP DO UMMPAGWREN RUUMIEMG AN XQWRUFDK DG RURKHAKEMMMAM FRQUGA DR Z W YDOHHNXCOR \WHI DUP DNAADOHR  DOXQUMMPAG\KOHRD
WHEMR \WHROYHLQFRQWRD YL FOGAHII) RAMBEQ) RSWNRQ RUMRAN CESUHALDNRQ U KVWZ VK UHMGHRAR DIDSRP P RQG\RAN | RUZ KLEK WH 7 DG P DQVXQH HAMGLO
H AKOQIHIRUDFDK SD P HWINXCORWHH FHW UL D) R \KHIDQUP DNAAYDOHR \WWHERP P RQGVREN VKEMPAR \WH RSWNRQ RUMREN CESUHALDARQ U KWRYHMHH HIFAHSUFH
R \WH RSWRQ RUMKN CESUHADIRQ UIKW YIL P SRVH YR \MP VR FDK RUVKEMMMAM FRQIGHIDIRQ SO CEGI XSRQ FOFHWRO R 00 [ DG \KDADUH\KEWEQMID P LOUR
WRH\KDATSSTHG R \WHFDFHIBG LY. DG LP P HADMY SURMR WKH KO HLQ FRQIRO 05 RUHIL) RMHAIRZ. KRTEDAN RUMP LOUDWDG) HP HONV RKHH \MNXAK DUDQIHP HON
DUHCSSOFCEGIWR 0. FRUGHDNRD SIGWR WHRNKRTHY LQ FRIGHRNRD Z LW \KH FKOQIHLOFRQIRD YLLL. \BNH\XFK RHUDRNRQ DV\WH & RP SHODIRQ & RP P LWHH\KDIGHMP LCH
R EHUDRIEGIXQEEHMHAUXP WIR DOGRU [ [QWHFDHR D) 7 DG\EMPARGHAIRD  $ R WH&REH \WH&RP SHODIRQ&RP P IWHH\KDTRD EHSHIP KGR X\H
QVFHNRQWR DOMHVFRBP HOMP L) R \WHIY DGR WWHH \WOAKDAKAK GVBNRQZ RXGBEHSHP WGXQGUBHRAIRD — $ R WHERAH
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RANKREEHUZ 1\ UASHRR KDWY FRYHIG B\ RONRQY RUUMMPWG WREN XQW XQBW DG XQIDWAK [ LB/ DHVHMBG LOVKDWVR &RP P ROB\RAN 7KH&RP SO0 IV REQIDIRD
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7 KHYROUG KDY DERSWG D FO EEAN SRIA. Z KIFK WHPXAUAY WH FOY EEAN R HURGHRXWO 7. DGHG LRHRYH BEDHG FRP SHRODIIRQ R SDIMRUPXUWHAH HRAWWH R | LFHY Y DBHG
AU WHWKUH I XQ@I VDO HRY/ SUHRHAQ) WHAM RQZ KLFK \WH LAHULY UHTXLUHG MR SUHSDUH DQ CFFRXQIY URKIAP HONGHR WH P DMUDOCRARP SIDEAHR WHERP S Z W
0 1L.CDADOHERINY BHIXUUHP HAXQGHMHI HEHIDOHRXUMW @YV 7 KHH LV QR | DXOVRUP WVARQGANHI UG \R W JHUDFOY. ECRN

7KH &RP SHODIRQ &RP P IWkH \KDDGHMP LCH 1Q W VRB! GVFNRD WH WP LQ) DG P HNRG | RSP S UFRXSEIQ) WWAK HIRRAO 7 DEHG FRP SHODIRY ZKIFK P D)
LFOGH Z LKRWIP MBIRD D VHHN.Q) UHP EXWHP HMAR DORUSOVR D) FDK RUHTXAW EDHG X 06 E FOQFHIQ) SURUFDK RUHTXW EDHG [Z DB/ Z KHKHUYRAMG RU
XQMIMGRUSOGRUXEOG F FOGRHIY) RUR VMG DIDQWAID. SOIQEHG | XXMUHFDK RUHTXW EDFGIZ 0B/ G IRVHWUHR GHHUWHG FRP SHRDIRY \XEMAAR FRP STOGFH
ZIKGHARD  $ R \WH, QMEDO5 HYHXMH &RGH DOOG WH U XDNRQY SURP XODMS WHIKQEU DG H D) RKHUP HARG DAKRU] HG B\ DESTFCEG! @Y. RUFRQMPVG XEVMRNR
FRP SIDQFHZ W D) CSSTFERIQY. \WH&RP SHODIRQ&RP P WHP D O HAABFRYHY XQEHMLYSRIR |URP O [P RXQARKHZ MHSD CEGIRWHH HAWHR I LFHU LGFOGQQ)
P RXQV SD [EG!\R WK LQAYIGOOXQEUI) RKHZ MV CSSIFEGI&RP SIQ. SIQRUSIRIUP  LGFOEQ) EDHVDMY  ERQVHY RUFRP P WIRQY DG FRP SHODIRQ SUVRAO
GHHBGE \WHH HAWHRILFHU

&RP SDQ 3RTAH/DQG 3 WDANHY5 HIIMG VR WH* LDOAR & HIMIQ( TXIW $Z DUBV& RHLQ 7 LP HVRWH5 HPDVHR 0 DMLLDOL ROBXETF , QR.P DARQ

: HER R\WDYHDIRWP DCBRIA RQWHWP L R [Z D/R ROMRVIQUHDWROWR RAUGMVWBRKUAR P DAMIDOGRSXETE LQ RUP DARY 7 KHYRDLG DG \WHE& RP SHODIRQ&RP P LWH
R RAVHHN VR WP H HTXWY JUDQN \R \BNH DG/DOMIH R LQRUP DARQ. HWKHUSRIMYH RUGHIDIYH CERXAARXUFRP ST WDAKDY QRABHHD SXETFD GRS 2 SWRQ JUIDN DM
HI HRRYH RQWH CDMWH [ G GHAMP LCDNRQ LY P DEHE. \WH 9RO DG RUWH & RP SHODIRQ &RP P IWkH DG WH H HIMVASUFHR  RSWRQY/ LY WH FRMQ P ONASUFHR RXU
&RP P RQB\EAN RQWHEMR \WHJIUIDARU LL \KHJIUDQAYP DEHRQDZ HAHIGRUKRIED  RQWHSURUBXMGHNV G
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EHRHDGHEQ RHEMV@ DWUKHILOY R ) &RPSI) SHIRAFWBRWRD)RP 4 RURP . RUKHILIY RUIXUDMKQI R DQ &RPSI) )RP . WDH
AVFRHGD) P DMIDOGRY SXETE LQ RWP DIRY
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MP BHRXUW 2 ZQHUKIS R & HIRQYHOH LADXR Z QHVDQG0 DQDIHP HOADQG S HIWG 6VRANKRTEHUO DMLY
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5 HRUAHQVEHCH LADORZ GHYKIS R GAWWOQRHSHA-OW

7KHVERXUMAY BHHIADD RZGHS B\ D SHYRQ DUH GHMP LGHG LQ DFFREIFH Z W WH GHLQWROR 2 EHH LFLDORZ GHIKLS \FIVRW LOWH BIXOIRQY/R \KH6( & DG
DFFRAQIO PD. LFOGH\VHIXUMAYRZ GHGE. RUIRU TP RY RKHY WH\SRAH AKLGBH) RUFHMEQ RMHUUHIMYHYR \KFK SHYRQ DV'Z HIDY RKHUMAPXUMEV DV/AR Z KLEK \KH
SHYRQ KDV RUMKDUY YR RULQYHUAR HOASRZ HJ 7 KH\CP H\KDW/P D EHEHHLADE RZQGHGE P RHWID RH SHYRQ 6KDBVR FRP P RQWIRAN PXAHO® WXCEG! RU
IMMEGIZIMQ @ VR 0 DK XSRQWHYHAMY R UAXMRMG WRFN XQWDUHGHHP HEVR EHRAMBAQY [QFRP SXMY WHEHH LADORZ GHYKLS DG SHA-QIHR
EHH LFLDORZ GHYKLS R \WWH SHIRQ KRTEQJ \KFK HEXUMEY EXWAH DUH QRAGH-P HG R EH RAMBEQY LQ FRP SXIY \WH SHFFQIHR EHH LADORZ GHIKIS R ) RMHJ
SHIRY Y4HH IFLDORZ QHYKLS GRVQRAFOGH WAMAMS WRAN XQWZ KIFK KDYTHQRAWHIRGDVR  DQGZ LOXRAVHAZ MO @Y VR 0 DK %H(H LADORZ GHIKLS
PD EHAVRDIP HEDARFHYEQR \WHHRUMEY

0 HMY %R 9XUKCP DUG&LORHZ HHIBSR QMG D/AURRYRQ-XCH
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7KH&RP SIQ KDVDZ UMK UHIMWG SHIRQWIQLRMRQSRIA BIDAEQ) \WHUAYLHY DQGCESURYDCRUDNLFDARQR UHIMAG SHIRQWIQLRAIRYY

7 KHUHDMG SHYRQWIQLRNRQSRIF, CSSTIH/AR Q) WIQLRNRQLOZ KIFK 5 HY VD SDMASDQMMH P RQNQYRYHEH FHO/WHBWHIR RJ R WHDHDIHR WH

&RP SDQ V\RBCDWHVDVR WHHIG R \KH W R FRP SBIAG | VADD, HOY DG D UHDMAG SO KDY RUZ LGKDYH D QUHFWRULQAUHRAP DMIDOLQMING UHDAG SOW P HIQ/ Q)

AURRURUH HXAWHRIFHJ Q. GRP LGHH IRUGUHARU D). WHNRTHUNTZ QWR5H) W EHWHEHHIADORZ GUR PRMWID R OQ FOWR WH&RP SIQ 1V YRIY

\FRXUMEY DO LP P HADMICPLO P HPEHUR DO KK SHIRQY D) HQWVIQZ KIFK D) R \XAK SHYRQVLYHP SBR H5 RURFPXSLHVDMP LDUSRMRQ D500 HIMY 1QZ KIFK Q)

R \KFK SHYRQV KDY D QUHFWRULQALHANRZ QHYKLS LOMIMAQ VXAK HOMY WDNZ KHQ DI U DG Z 1\ WH RZ GHIKLS LQMMIVR  DIDWH SHYRQV LGHQINLHG CERYH [P RXQNV\R D
RUJUDAURZ GHIKLS LOMIW

VIV WWH UASROELOWV R \WHS XAWERP P LWKHVR UWYLHZ. UHIDAG SOV WDQORNRQ/ DG CSSURYH WD UHYIVH RUBHVRAGKAK WIQLRMRYY , W RXUSRIR \R HQMULQR RUUDM

UHIDAG SO WDQLRIRYY R Z KHD DALY GHAMIP LGHG \WDAKH UHIOAG SOV WEQERNRQ LQ TXHMRY LV 1Q RULY QRAMCFRUIMMAZ W \WH ERAMOMMIW R 5HY)  DQG W
WBANKRTHY |, QGHAMP LQQ) Z KHKHR CESURYHRUUDMYA D UHIMAG SOV WEQUIRIRQ WHS XAV&RP P IWHLY DEGIVR FRMGH [P RQY) RKHUI CRRY/ WGP VISSURSUDM Z KHAHU
WHSURSRHGWIQIRIRQ Z RXGSRFFXUIQWHR B FRAUHR BXMGHY WHSXSRHDQGEHH IWR WHSUIRSRHGWIQLAROWS HY  \WHWLP VDG FRAURY/R WHSUIRSRHG
WDQLARY DQG\WH WP VDG FROAWRQY DYDDEBIVY XQUHDAG\MLE SO LODUP V GRIW G RIDIRQ/LQUASHWR P LMUMBQLRAIRYY 1 R QUHRRUZ LOEH CEGIWR SOMASDM
LQWHGHIEH DIRQ/RUYRM U DEQ) DWIQLRIRQLQZ KIFK KHRUMKH RUDP HP BHUR KLYRUKHULP P HADMICP 1O KDYDAUHRWRULGELHFWQMAW




2 XUUHDMG SHYRQ WBQRNRQ SRIA SURMGHY \WDARHMIQ WSHY/ R WBQWURNRQY DUH GHHP HG R BH SUH CBSURYHG L(FOAQ) FRP SHODIRQ R H HRXWH RHTLFHY DG GLHARLY
CESIRYHGE. WH&RP SHODINRQ&RP P 1WiH DG WBQUDRNRQYLQYRYQ) ARP SHIMYYHE.G/RUDADMVI L] HoB JRYHIP HOBRCDAKRUMY

5 HDWG 3 DUN 7 IDQVDRPARQVMORH, CREBWRQ

$VR ' HRPBEU ZD/GHIRP 6* +REQVIRUDGDEFHPIHE WHERPSX) $VR ' HHPEHU WH&RP SIQ GG QRABHIHYH WHH Z D/
FHVEIQN 1O \WH FRIBRBELOW R \KH DGYDRV Z HKDYHP DGH\R 6+ + RTAQIV DQG \WHH RUH WFRGHG D UAVHLYH DIDQXRH Z KIFK LV LGFOGHG LQ DEAUWRIDSOG IQ
FOBMC 2 Q- DA Z HHQMUGLQR D P XWMOOUHBDH OQG QVAKDU H DI P HOMKHZ0 XWWOC5 HBDH  Z W 6*  + RTBQIV SXUXOQAR XVI RJIYQY DG UHBDAQY [P
LW REQI DNRQY \R XV XQGHUWDAFHYEO SURP IMRY QR CDMGS XIXWY LQWH SUCASIOTP RAQAR DG LQUAGHRR R LQMFRP SDQ  DGYOR/
IRP XVVR6* +ROQIV Z KIFK [P RQNKIGEHDZ UMKDR | R RUEDDR-\KHADVR * HRHP BHU LQH ROQHIRUG* + RBQIVIRJIMGQ R LQAUFRP SIQ)
GENZHG\R6* + REQIVE XVDGIRUE* + RBQIVWIQ/HUQ KDWY \WH26KOWY R RXUSRP P ROB\RNRZ GHGE\ 6* + REQIVIRXV 6* + REQIVKD/DIWHG
R UIMQWHEKIW/\RWHERP STQ ZWMQ  KRXY 7KH&RP ST PAUH® SO/ KRG WHEKOWVIQIWWDAXY $ VDUIXOW WY DIBHP HOVG*  + RBQIVZ LOXR BRIH
EHDMRBRNKRTEHUR WH&RP S0

7KH6HFSDLDARQIURP 6% + REQIV

,Q FROGHAINR) Z W \WWH 6H-BOIDIRQ DQG ' IMMEXWRY Z H HIMIHG LQR D HSOUDARY 05 AMUBXMRY DI UHHP HADGG \HYHDORKHUDIUHP HOV Z W 6% + RTBQIV\R HIHRAKH
6HSOUDNRQ DG SURYLGHDI UIP HZ RIN I RURXUUHIMRQKLS Z W 6* -+ RTLQIV DG IW\KEMA DU DVMWHG HSOUDIRY 7 KHHDI UHH-P HOWSURYLGH RUWH DERFDMRQEHE HOXV RQ
WHRHKOQG DG6*  + REQIV DG IW\KEMADUHY ROWHRM-UKDGG R \WHDAHV QCELONY DG REQIDIRY/ DARADAG Z W \KRHBESIQ 2 | 9%MQHN RQWHRHKDGG DOG6*
+ REQIV REHUPXAUHABMCHIHY RO WH RKMHUKDOG DOG Z LGDIRYH.O WH UHIDIRQKLS EHE HH) RUARP SIQ. RQWHRIHKDQG DG 6*  + RTQIV DOG W \MEMADUH/ RQ\WH
RNHUKDGG \MEHNXHAWRWHG HSODIRQOQG! IMUMEXIRY LFOXQQ) Z W UASHRARWEQMRQVHYLFHY HP S HHP DIWYDQG\Y P DN

6HEDLDARQDQG IMUEXWNRQS JUH-P HW

7 KHW-BOUDIRQ DG GMMEXNRQ DI UHHP HOAJRYH.OV \KH RYHIDMP VR \WH6EHEDDIRQ OOG' IMMEXWRQ DG \SHAL LHG WRH FROGWRQ/ WDAP XWEH\DM LHG RUZ OVHG B 6*
+ REQIVSUR MR \WHFRP SOUROR \WHEHEODIRY © HOQG6* + RAQIVHIK DIWHG\R QAP QI\ WHRNHUDGGHFK R \WHRKHY UGG | RIP HUGLHARY RILFHY 006
HP SR HV DG HIFK R \WH KHLY H HRARLY 0GP LQVDRLY \KFFHARY DQGDMIQVR D) R WHP DI OQMAHIEEQ CCEL WA LORXUHG LQ FRIGHANRD Z LW \KH 6 HSOLDINRQ DQG
" MUMBXIRQ D06 RAUDGG 6% + REQIV UASHRYH EXMQHAMY 7KH P RQAR HWHUG*  + REQIV RJRXULQE-P QILFDIRY REQIDIRYY Z LOEH UBAEG B D) QHAIQXUIGRH
SURFHHB/WH SOV EHQJ LQE-P QULHG WHRHLYHY 7 KHVSDUDIRQ D5 GMMEXWNRQ DI UHHP HADBR HAREQAKHY SURFHGXUAVI RUKDGEIR) FOIP VAKEMPAR LGP QU LEDINRQ DG UHDMG
P DALY

70 0 DWLY$IUHP HQV

, QFRIHANRDZ W \WHGEHEODIRY Z HOQG6*  + RBQIVHIMMGLQR DI P DMLY DI UH-P HOARDWARQELQY FHISQVY P DY DLUDCY HP HQW DG JRYH.OV \WH SO UASHRARYH
WKW UASRQUELOWNY DG REQIDARY Z WK UASHRAR Y HY LFOXQQ) W H/DIMQ) [QWHREAY FRAHR BXMGHN DG\ HYIGRXUHG D/DUAXOWR \KH 6 HSOLDNRQ DG \WH
" MMEXIRQ 7 KHVE P DALY CLUDGY HP HOATOR \VFVT R WH UASHRYH REQIDARQV/R \KH SO Z W UASHRARWWHILOQ) R WY UMY \WHDEP LQMMDIROR \If FROMIV 006
DAMMECRHDGFRRSHIDIRQROME P DMLY




7KH\E] P DIWLY DI UHP HAIRYH.O/ WH UKW DG REQI DINRQY\WWDAZ HDQG 6+ + RTAQIV KDYH O WU\KH 6H-EDUDARQ Z LW WASHRAAR\E] HY/| RUERK SUH DG SRINFBRIGQ) SHIRGY
8 QEHAWH\E P DILY DUDQIHP HQAZ HZ L@EHUASRQIEGI RU L DY R RXUM HYI RUDDSHIRG/SURMR DG OWUWH' IMUB-MRQDGG I 0Q Y HVR \KHE* + RBQIVIURKS
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1 RELMKWEGEQ) WHIRUIRQ) DBV XVH WM HJ UDCSURSHW WIQM HU LQBQILE®! UFREDIRD UHIMDARD GROP HREY  WEP S RUMP LMY HVLP SREGROWH' IMUMEXIRD
\KOIEH ERCH I LW SHIFHW B XVOGIUWSHAQV B 6* +REQV: HWIDEHHMBG\RD) WIXQG OG0 LOMIVWHIRQUFHYHG | URP \KH CESIFCEGIVY

DARIW R B HI RUZ KLFK Z HOUASROIEG RUXQEHMH\E] P DIWAY/ DI BHP HONDQG6*  + REBQIVWKDOEHHOMNBG\RDQ WIXQG OG0 LQAMKHIRQUAFHYHGIURP \WH
CESOFCEGNY DAKRUWY R\ HY/IRUZ KIFK 6%+ REBQIVIVUASROIEGI RUXQGMHE P DWLYDIUH-P HOV

(OKR 6* +ROQVOEG5H) DWHGWRIQEP QI\ HIFK RMHUDIDQWND). VY HY DERFDAG VR \XAK SOV XQEHUWH\E P DIRLY DI UHHP HOADQG UHDMAMG RANR- SRANHAFRWV DG
H SO

2 WHUS HIDMG 3DUN 7 LDQLRARYY
, Q3P QUFDNRQ$JUHP HOV

© H KDYH QMG LQR VFSOUDM LQE-P QULFDARQ DIWHHP HONV Z WK HIFK R RAUGLHRRLY DG H HHAMYH R LFHY 1Q DEAWRQ \R WH LQG-P QI LFDIRQ \WWDALY SIRGH | RULQ RXU
P HOGHG DQG WANEAMG FHWIFDAMR LFRSRIDIRQ DG B\ @V 7 KHLQGE-P QULFDARQ DI UHHP HOV OQG RXULP HIGHG WABIMG FHWIFDMR LGFRSRUDIRQ OGG B\ @F V UDXALHXVAR
LGP QI\ RAUGLHARY DQG H HRAMH R LEHY AR \KH | XCBWAH WOASHP WG B ' HIZ DH@Z. 6HHWHVFRIRQ\NBG? HAUSIROR &CBAMIDS\RAN / 1P VBNRQVRQ/ LCELON
D05, Q3P QUIFDIRQR 2 [1LIFHYDGG WHARY | RUDGAWRIDOQ RP DIRY

( PS®R P HOADQG&RQXAY 5HIDMROKLSY

" HJNO LCOUWHIDVROR ' DYGO LADWHEORXUGKIH ( [ HRXARYH2 [ LFHU LVHP SR HGE\ WH&RP SOQ DVDEHIRUSURWRY DD HUDQG WAHYHGDVODY R 0%
UMM VRN XQW AU WH\ HIUHQG-G' HAHP BHU DOGD\OIY R GUQ \WH\ HIUHIGG' HRPBHU ,QDEAMRY 0 DUF%4XH IDMUR 1 LFRDL
YAXH RAU&KIH ) LCDGALOD2 11LIFHJ SURYIGH FROXANY VHIYLEHV \R \WH &RP SI) DG UHFHYHG DP RQK DG WIAMRMG RN XQW GAUQ) \WH\ HIUHIGG
" HHPEHU 0% GUQ WH\ HUHBG' HHPBHU 7UMERYXUIKIP \RQR -IP /9K VHP SR HGE 5HRXUH* URXS DV/9 LFH3WMGHAR
2 SHIDIRQ/ DQG WFHYHE D\ODY R GUQ WH\ HUHGG' HHP B 2Q0 OFK 5 HRXUH* URXS HOMUHG LQR DQ HP S(R P HOADIUH-P HOAZ LW
7UMBQIXUKCP \RHP SR KIP RQDQS DAZ LG EDAVDVIWO IFH3WMGHNR 2 SHIDIRY/ 7KHHP SR P HADIWHP HOABURYIGVI RUKHSD P HYAR D D\ HOUEDH\DDY
DGDMWHAERQVHIOOR R KIVEDH\DDWY 7 KH$ XAWERP P LWHKDY/CSSURYHE DOR \WHAHWIQRNRQYLQ CFFRUEDGFHZ LW WWH UHIDAG SHYRQWEQLRAIRQ SRIA

7KH&RP SIQ IRUDMH R UHIWG SO GEWBUQ) \WH\ HIUHGG' HRP BHU Z KIFK KDVEHHQUFR GG DY DGR DHWR DEAWNR OB GLOFTEMD

2 Q-DO@Y WH&RP S0 HQMIHGLOR DP XMDOUHBDHDQG QMK HDI UH-P HQMEH20 XMOOBHBDH  ZIW6OH  * WHD+ REIQIVARS 26* +REQIV  SXUXON
R Z KIFK \WH &RP S | RUDYH OQG WHBDAHG 6*  + REQIVIURP W REQIDIRQ/ R XV XQEHWWDARHMIIQ SURP IMRY CRM GDMG $ XIXW 1Q \WH SUGALSOODP RXQAR

DG O WEFWR R LQNJFRP SO0 DODRHVIURP \WH&RP SO W 6+ + RIQIV Z KLIFK TP RXQNV KOG BHHD SUMRAOD Z MWD RI R RQWH&RP SI)
EDDFH\KHND/R ' HRHP EHU LQH FKDQHIRJG* + REQIVIRJIING R LQMFRP ) GEWZ HG\WR6* + REQIVE WHERP S0 OIGIRUG* +RAQV
QM HUICY KDWY/ \WH7UDXY 6KOW R \WHERP S0 V&R P ROGWINRZ G-GE 6% + REQIVRWHERP SO0 7KHERP S0 LQWID LVKRGQ) WH7 WD
BKOUVIQIVWDAY $VDUAKOWR WY DIBHP HOVG*  + REAQIVIY R GYHEH DWRINKRE-UR WHERP ST 7 KHVRBCEP RXQVRULYHDIP RXQAGWR DOGKD/EHD
UHFR G-GLQDEAWR IO GLQFBAD

$VR ' HHPBEU WHE&RP SIQ KDG GH R UHIMG SO 7 KHH CP RXQIV URKGRG 1 URP DOYDIRHY IURP DILADMY R \WH &RP SDQ - DG DUH QRQ LQMH
BDIQ) DGGHRQGP DG




$VAFRHGIQ1 RM  \R\KH | LDGRCONBM HWLFOGHEHYHZ KHHLQWLYS QX5 HSRWMKHERP S KDVQRM/SD CEG URP UHIIMG SDUYLQWHP RXQIAR D/
R' HPBEU , FOGHG LQ XK [P RQVKH &RP SIQ WKHG R \WH P HP EHY R SHRXUH* RS DO XQHUG  SURP IMRY CRMV LQ \WH SUKFLSTIDDP RXQAR
GHROWHI LIMGRYHYOY R WHFBRIQ) GO0 (RMLIQWHSUCASIITP RXQR WR-IP H/YXUKIP  Z KIFK CRMLYGHXSROWHHLMHUR $ SUO
LP P HADMD XSRQDFKDQIHR FRURO RUD\MAMHRIPUHIFHR DOHHOAR GH DXV

7KH&RP SIQ |RJDYH DR DEAMRID R UHDAMG SOW GEWGUQ) \WH\ HUHGG' HRHP EHU Z KIFK KDV BHHQ R GG DV DQ LQFUDH \R DEAVRIDSAGLQ
FCSABD

2Q-XH 5 HRXUH* URXS HOMIHG LOR Q) TP HIGHG G WABMG FRQAXEY DI UHP HV\WH S &IDBGH & ROXANY $ JUHP HOV ZLWKS$ 0 & ( QNUREP HIBDSRQXAY
/& DFRPSI) FRMRBGE 0 U&IDRH 3$0 & OU50 U&LDRH 3XWXOQAR WHE&IDIRGH&RQMXEY $ JUHP HOAS 0 & Z LAUHFHYHDFRQXAMY |HHR DP RQN
DD P RQK® FOUBHP EXUHP HWZ LOEHHIILEGIVR UFHYH ERQOVH RULGRHQAMH HTIXW [Z OLB/I RP 5 HRXUAH* URXS 86 DAMVRBIGVUHINRY DG Z LEHUASRIES!
IRUGHYHBSLQ) DOG P SBP HIMY 5 HRXUAH* URXS 8 69V WIDADLF SOQ GDAQ) OGP DY) \WH RUDQ] DIRY DJG P DALY WINKRE-UUHIMRQKLSY 7KH\MP R &LDBCH
SRQXANY $ JUHP HUWRQIMDMV | P D50 WULW-XCH HIHAYHEMXQIDMP LCDMGE HWHUSOWY | RUFDAVHRUZ LWWRXWDH RUB\ WDWRQR 0 U&LDIRHVG-DKRU
AVCEON | WH&LORH &RQXAY $ JUHP HOAL WP LCDMG B\ WH &RP SIQ Z BKRWFDAHRUE! $0 & IRJFDAHWHERP SIQ ZL@SD $0 & DWMP LQDIRQ | HH HDXAODWR

SD CEGILQ P RQKD LOXIED HOV R D\MUS 0 & KDVH HIXAMG DG GHIYHIG D JHHIOWBDHR FOIP VR WHERPSDQ DG 0 U &IDRHWP HY HBRV
&2%6$ FRUDOIRQR FRYHDIHXQGHUWH &RP SO0 W JURXS P HAFDD GHQIEOOG YIMRQ SOQY WH&ERP S Z LAUHP EXWHO U &IDBRCH IRIWHFRWMR &2 9%6'$ LOKUIGH
SWPLXPVIRJ P ROV G\ DOCSSIFCEGIE H/DOG GHAIRYY 3XWXOOAR WHELDRHERQXAY $ JUHP HOAG 0 & IV\KEMPARD P RON SRWIMP LDNRQ QRO FRP SHM
DOGQROVWRIAVR HP SER HVOQGROHOV $ 0 & LVDORERXQGE FRQLG-RMDY SIRYIMRY/

2Q-XH 5 HRXURH* URXS DR HMHG LQIR DQCP HOGHS DG WANBMG FROKGND) DI UHP HOMWH? YUKEP &RQKANY $ JUHP HONV Z W' 9% &RQKANY) 6HYIFHY ,GF

DFRP S0 FRMRMBGE 0 UYUKIP 3-' % DQGO UYUUKIP 3XUXOQARWHIUKIP &RQMXEMY $ JUHP HOA-' %Z LOUHFHYHDFRQXAMY | HHR DP RQN OG
D P RQK® FOUUHP EXYHP HWZ LODEH HIJLEGI VR UHFHYH ERQVHY RULGRHIYH HIXWY [Z DB/ 1 URP 5 HRXUAH* URXS  DABW\RB! GVFUANRY DG Z LADEH UASRQUEG! 1 RU
RYHYHHCQ) | LCDQADCP DY LFOQQ) SOURQ) OJG DOMY FRAOERDIY Z \MW\MP P HP EHY\R GYHBS DGG H HRAM RHIDEMGHY DM\ GIMCQY UYHH JURZ \K DG
LGN L GZ BXMCHVRSSRIMAWY 7KHWP R %XUKIP &RQKAY $ JUHP HONFRQIGHVI URP DG OWULW- XCH HIHAYHEMXQUDMP LCDMGE. HAMHUSOW | RU
FDAHRUZ MRAWDXAH RUB. BDRQR 0 U 9%XUIKTP v G-DK RUGMELQW |, | \WHIXKIP &RQXANY $ JUHP HOAMV\MP [CDMG B\ \WHE&RP SIQ Z MWRAMWDXHRUB -' %1RU
FDOHWH&RP SO ZL@8D - % DMIP LCDNRQI HHHTXOOR oV | RUKHDBX LOXUDGRH UHP EXUHP HQASD) CEGILOP RQKO LOXIED HOVR DWW %
KDVH HPAAG DQG GHIYHHG DJHHIOWBDHR FIP VR \WHERP SDQ 3XUXOQNR WH YXUIKIP &ROKAMY $ JUHP HOA-' % LVVEMPANRD P RON SRUIMP LADNRQ GRQ
FRP SHMDQGQRO\RTAVR HP B HVOGRIHOV - % LVOBRERXQGE FRQLGHIDDN SURYIMRQ/

,QDEAURY 5 HRXUFH* URXS \KECFHQHY FHVEQWKGREI\ GHAHAOY | RUWHXVH DG LP SBP HQEMRQR \WHO LFURAF 8 70 7XUER O LOXQEHUDD CP HYEHG OOG UADAG
\KEQFHQH DI UHP HOAGDAGS SUO \WH3 BXETFHQHS JUHP HOV Z WO LFURAF' HYHBSP HW +RTEQIV/ / & D' HIY DHAP MGATEMON FRP SO LOZ KIFKO HWMY
&IDRH DG YUK RZ QD P LGRINY LOMNT KH 6 XETFHQHS JUHP HOASIRMGY IRMWHSD P HOAR DIROWR  RQ DQQTOHMOBY R \METFHOHS SURSENBW \KDQ

RQDOQOOHADBY R \KEIFHHS SURGAA U-DMAKDD EXWBW\KDQ DG RODUQOHANDBYR \KEIFHQHSE SIRGAN UDMIWDD

" WHARU, QE-BHIGHAH

$ Q3 LQE-BHG-OMEURRY LV GHIGHE JHHDD DvD SHIRQ RKHUWDQ DR LFHURUHP SR HHR WH&RP S RUW\KEMADUH/RUD) RMHULQAVIGAOOKDAGY D UHDIRQKLS
WDMOQWHRSIQROR \WH&RP SIQ VUROGR ' LWHRARY Z RXGBLOMIHHZ W \MHAQURRVH HRVHR 1QE-BHIGHWGIP HQNQFDLW Q) RAAMKHUASRQIELMN/R DAUHRRU
7KHYROGR ' LWHARLY KDY/ D LUP DIYHD GHMP LGHG WDANFK R <DQY %60P HIHG 3HAU' HO DUD -RKQ 6FRMD DIWCH -U &KUMRSKHUO HIRD $ OWD 5 IHOBRQ 06
-HIW 7ZHB TXOO\ DVIQE-SHIEHVEURRYIQOFFREGFHZ W\KH1 DT QXY GV




P 3UGQASDCS FARXQEQVY HAYDQG 6HIMEFHY

& KDQIHLQ& HIAN LQJ $ FARXQEQW

7KHYROGR ' IWARYR WHERP S0 \WWURXIK WS XAW&RP P IWkH FRQGXAMS DFRP SHIMWYH SURFHWAR GHMP LGH\WH & RP SO0 V1QE-BHIG-OAB-IIMMIHG SXETE CFFRXQIY
IWP FRPPHAQ Z W \WHDAWR \WH &RP SIQ TV ERRWV DQG | LOCADOUWFRIGY | RUWH\ HIUHIGQ) ' HRHP BHU 7KH$ XAWARP P [WkH LOYWMG VHYH.DDLQE-BHIG-ON
U IKA-G SXETE CFFRXQIGY | LUP VAR SOUMA SDMLOWLY SURFHW

) RIFZLQ) UMEZ R SURSROY| URP WH LQG-SHOGHQBHI MG SXETE CRFRXQIGY | LUP \VAKDASDMASDAG LQWHSUIRFHW RQ' HAHP BHU XSRQUHFRP P HIEDIRQI URP \KH
$XAWSRP P WH \WHYROG R ' LWARY R \WH &RP SDQ  CBSURYHG WH HIIDIHPHOAR 0 . &3$6 3//& 30 .~ D/ \KH &RP S 1V LQG-BHIG-OMH IMMIG SXETF
CFARXQICY 11LP | RUWHE&RP SDQ VI VA0 HUHAQ) ' H-P BHU 2Q' HHPEU WHERP SI) L HOMIGLOR DQHYIDIHP HQMBIWUZ \KO . DOGHYIDIHG
0 . DAKH&RP SIQ WLQE-BHIG-ONHI MALHG SXECF CFFRXQIY (WP HIHRAIYHLP P HADMD OGG L GWP MWHG: KM@ 3HID/ / 3 3 KM@t 3HID

, QGHBHOGHOMS HIMMLIHG 3XEQFS$ FRRXQAQD ) LLP ) H

$JIWIDM | H | RUSIR RMRIOHYFH HHEHHG B RAULQE-BHIG-QABHI MMIHG SXETF CFFRXQIY 1P VR XV DY R 06 |RUWH | MO W HEG Y HRHP B DG
' HRPBRLU DHVAVRIK LOWH\LEGY BEHBZ

6HIVEHY5 HGHHGP

$ XAWHV

$ XQWHDANG | HV 2 2
70 IHY 2 2
$ @RKHUIHY 2 2
7RI

D 7KHDIJUWHIDMIHHVICGRXGHSELQ$ XAVY HHVDHI HHYEBG I ROKHI VDO HLY 7 KHDJ W DM HY ICFOG-GLOHTK R \WHRKHUFDM RUHY/ DUHI HYBLGBG LQWHI MADO, HWY

$XAWH LGFOGH | HA/ 1 RUSUR RMRCOVHYLFHY UHOGHIHG | RUWH DXAWRURXUDQQXCO! LDGADOWBAP HON DQG BEZ VR \WH | LQDCADOMBIM HOW LFOGHS LQ RXU4 XDUM.D
SHRWRQ)RP 4 DG ! HVUADAGWR VHRXUMEY U LADIRQ WEAP HON DQG UHIDAG FRP | RWBIWUSURFHEKUA DV/Z HIIDV VHYLFHY UHIDMG R YOURXV R | HIQIV DQG RXU) RUP

7KHS XAW&RP P IWkH KDV FROMGHHS DQG GHAMP LGHG WONKH \HYFHV SRIGGE HIKR 0 . DOG: KM@ 3HQDHARP SDEGIZIW HIKR 0 . DG: KM@ 3HID
P DQEQQ) WHUASHYHLOE-BHIHFH

3H$ SSIRYDOB RIAHYDQG 3 URAHEXUHY

7KH$ XQWERP P Wk KDY LP SBP HMS SUH CESURYDOSURRHEUY FROMMMZ W \WH LXBV DERSMG B\ WH 6( & $ @DQAWHYFHY R BH SRIGHG R WH&RP S B RAU
| QE-5HOG-QNBXEQF DFFRXQIY | LUP VOUHSUHA CESURVHG B, \KHS XAWERP P IWH SURUVR \WHIQUDNRQR \VKFK VHYLEHY H AHBWRUMP VH HP SWURP SUH DSSURYDOUHTXLLEP HOV
XQEHUDSSIFCEGIQY. VOQG U@V




3$57 .9

, WP ( [ KIEMDQG) LQDCADOS WP HINS FKHEX BV

D ,1'(;

72 &2162/, $7(' ),1$1&,%/ 67$7(0 (176

2 XUI LOGADOWBAP HON DQG WH QRMY \MHIAR CSSHUBHIQQQ) ROSIH) R \KV$ QX005 HBRWEHH R WH &RQRIEDMS ) LOGADOG\BAP HOV LFOGHG LQ MY $ QAT

5HRW

D ),1$1&,$/ 67$7(0 (17 6&+(' 8/ (6

$ @ LDADOXBAMP HQNWAKHEX®V DUHRP WG BEHFDXVHWH - DUHQRAZSSTHIE®! (RAP DMUBCRMHUHTXUUHELQ RIP DNRQLV\KRZ QLQWH I LCBRBOXBAMP HOVRUQRM/A\KHIHR

D (;+,%76

7KHIQRP DNRQUATXLHGE. \MV, WP [V OMMGIQ\WWHIFFRP SDQ LQ) ( [ KAWQEH EHBZ RQWHSIIHLP P HADMD SUHHAQ) \WHWIQDMHSIIH

WP )RP . 6XPPDU
1 RATBSIFCE®
([ KLEEIW LW
([ KEEML R " RRUSWRY
FHEODIRO DG IMUBMRDS JUHP HONR DOGERRHO60H * BHD+ REQIVERS DOG\WH5 HIMWONIFR SR DAMGKHHOR HHBOHR ([ KEW R
WH)RP . [IGGE WHS5 HIMWDAZ W \KHGE UMY DG ([ FKOQIH&RP P MWRORO6HEM EHJ ) IBILR
$ WHBXUKDHS JUHP HOMEDAGO D _P\ DGERRHDWHERP SO0 005 US$ [ HD &RJUAN IFRERDMGKHHOR HHHFH\R ([ KEW  \R\KH
YRP 4 IIGGE \WHS HIMADOZ W \KHGEHEUMEYDOG( [ AKDQIH&RP P DMMROROS XIXWY ) IBILR

$ P HIGHS D65 FWBMG & HWIFDMR . FRIBRIDIRD IFRERDMGKHHOR HHHHFHWR( [KIBW  \R\WH) RP . [LGGE WH5 HIIMADOAZ (W \KHE HEXUMHY
D0G( [ FKOQYH&RP P MMRORQ6HOWP EHUJ )IBIIR
$ P HIGH5 0055 RABMG 94 @7 V_IFRERDMGKHHOE, HHHFH\R ([KIEW \RWH)RP . [LOGE \KH5 HIMADOAZ K WH 6HEXUMAY O0G ([ FKOQIH
&RP P IWRQRQ6HBWP EHJ YIBIIR .
&HWIFDM R $ P HYEP HOMR WH $ P HIGHG DOG 5 HABMG &HWIFDM R . GFRSRIDIRD ICFRSRIDAMG B WBHHHFHWR ([KIHW R \WWH &XUWHIAB FBRWR)

JRP . IIGGZ W \KHEHRXUMWY DG ([ FKBQIH&RP P WRORQ2 AREH) )IMIR
&HWIFDM R $ P HYEP HOMR \WH $ P H)G-G DG 5 HARMG &HWIFDM R CFRMWE\ WHHHFHWR ([KIHW R \KH &XUWHOAD HBRWR)
JRP . I1GBGZ IWKHE HRXUMAYDOG( [ FKDQIH&RP P IWRORQ1 RYHP BHJ )IBIIR

$PHIPHOM R \R\WHS P HIG-GO0G5 FADMGYA @7 V IFRERDAMGE HHHFHWR([KEW \R)RP . |IGGE \WHS5 HINADO W WHEHXUMAY DG
([ FKDQIH&RP P IWIRQRQ-XCH ) IBI1 R

SHWIFDMR ' RUIDIR)R 6HINS &ROHWEGI 3UHHWHG 6\BAN ((FRERDMGE, HHHFH\R ([KEW \R)RP . [LGGE \KH5 HIMAIOAZ W \KH
6 HRXUMYDOG ([ FKOQIH&RP P WIRQRQ-XCH ) IGI1 R

SHWIFDMR ' RUIIROR 6HIN/% 1 RDIRMY &ROHWEBI3UH HIHG6\REN LFRSRIDAGE, HHHFHR([KEW \R)RP . IIOGE \WH5 HIMEOA
Z I\ \WHG HRXUMAY DG ([ FKOQIH&RP P MWIRQRQ2 AREHU )IBIIR

&HWIFDMR $ P HEP HOARS P HOGHGD0G5 HAIMGE HWIFDMR , FRERIDIRD ((FRERDMGE\ IHHHFHWR([KEW \R)RP . [IOGE \KHS HIMAIOA
Z K \WHE HRXUMAY DG ([ FKOQIH&RP P IWIRQRQ2 AREHU ) IBI1 R

&HWIFDMR $ P HIZP HOVRS P HOG-GD0G5 FWBAMG&HWIFDMR_ FRERIDIRD IFRSRDMGE, HHHFHWR( [KEW \R)RP . IOGE \KH5 HIM)
Z AN \WHG HRXUMAY DG ([ FKOQIH&RP P IWIRQRY' HAHP BHU )IBILR

6HROG S P HIG-G D0G 5 HAUAG %4 @7V IFRERDMG B\ IHHHFH\R ([KEW \R)RP . ILOGE \KH 5 HIADOAZ WK \KH 6HEXUMAY DOG ( [ FKDQIH
&RP P IWRORY' HHP EHJ )IBIIR N

&HWIFDMR $ P HIE HOWRS P HIGHE D065 HUM&HWIFDMR , FRERIDIR) IFRSRDMGE WHHHFH\WR([KIBW \R)RP . [LGGE \WH5 HIMAIDA

Z I\ \RHEHRXUMIAVDOG ([ FKOQIH&RP P MWIRORQ0 DK W )JIBIIR _
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http://www.sec.gov/Archives/edgar/data/1959023/000121390023077756/f8k0923ex3-1_safeandgreen.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390023077756/f8k0923ex3-1_safeandgreen.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390023077756/f8k0923ex3-2_safeandgreen.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390023077756/f8k0923ex3-2_safeandgreen.htm
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http://www.sec.gov/Archives/edgar/data/1959023/000121390024097817/ea022064701ex3-1_safe.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390024097817/ea022064701ex3-1_safe.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390025050980/ea024445101ex3-1_safe.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390025050980/ea024445101ex3-1_safe.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390025050980/ea024445101ex4-1_safe.htm
http://www.sec.gov/Archives/edgar/data/1959023/000121390025050980/ea024445101ex4-1_safe.htm
https://www.sec.gov/Archives/edgar/data/1959023/000121390025101289/ea026167501ex3-1_safe.htm
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https://www.sec.gov/Archives/edgar/data/1959023/000121390025101289/ea026167501ex3-2_safe.htm
https://www.sec.gov/Archives/edgar/data/1959023/000121390025101289/ea026167501ex3-2_safe.htm
https://www.sec.gov/Archives/edgar/data/1959023/000121390025124544/ea027048701ex3-1_renx.htm
https://www.sec.gov/Archives/edgar/data/1959023/000121390025124544/ea027048701ex3-1_renx.htm
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http://www.sec.gov/Archives/edgar/data/1959023/000121390026035974/ea028381101ex3-1.htm
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' HEHOMH @M1 RyHP BHJ 1O WWH SUCHSOMP RXQAR _ IORSRDMSKHHOR WHHHFHW([KEW \WRWH)RP . [IGGH \WH

5 HINVABOAZ INK\RH 6 HEXUMAY DOG ([ FKDQIH&RP P IMIRORY' HRHP BHU )IBIIR .
_ DUBOAMEDMG1 RYHP BHJ ACRIRDMSKHHOR WHHHAHW([KBW WWH)RP . [IGGE \WH5 HIMADQW 1W \KH 6 HEXUMAY DG ([ FKDQIH
&R’PMR)FO HHP B )IMIR

' HEHOMH @ONMG) HBXDY IQWMSZO[PFO(OI\R _ ICRRRDMSKHHOR WHHAHW ([KBW \WRWH)RP . [IGGE \WH
5 HINVABOAZ NK\RHG6 HRXUMIAVDOG ([ FKDQIH&RP P NMEROQRQ) HEXOY )IBIIR .
_ DUIDONVGDMS) HEOXAOY ARIRDMSKHHOBR HHHFHW([KHW \RWH)RP . [IGGE \WH5 HMADAZ IW \KH 6 HEXUMWY DOG ([ FKDQIH
&R’PBMR)FO)I-EU(DM )IMIR .

! HEHOMXMH M50 DK LOWH SUICH SDOTP RXQAR _ IORRNRDMSKHHOR WHHHAHWR([KHW \RWH)RP . [IGGH WH5 HIIWADOA
Z I\ \WKH6 HRXUMAYDOG ([ FKDQIH&RP P MWIRQRQ0 DK )IBIIR
- DUBQNA@MS0 DK ACARIRDMSKHHO R WHHHFHWR ([ KKEBW \R\M—HF«UP . NGGR \WH5 HIMDQAZ 1W \WH 6 HEXUMWY BOG ([ RKOQIH
&R’PBMR)FOODJFK )IBIIR .

! HE-OMH GDMG$ SUO LOWKH SUCHSDOTP RXQAR _ ICRRRDMSKHHOR HHHFHW([KIHW \WRWH)RP . [IGGE \WH5 HIMAA
Z I\ \H6 HRXUMAYDOG ([ FKDQIH&RP P MWIRQRQ0 [ )IBIIR
= DUIDOVAME$ SUO ACRSRDMS KHHO B UHHHFH\R ([ KIBW \R\M—I)RP . GGHR WH5 HIMADQAZ 1W \WH 6 HEXUMAY DG ([ RKOQIH
&RPPIWRORQ0 O )JIBIIR .

! HEHOMH GOMS0 D LOWH SUCHSDOTP RXQAR _ IORRNRDMSKHHOR WHHHFAHWR([KEW WWH)RP . [IGGE WH5 HIIMWADOA
Z \\K\KH6 HRXUMAVDOG ([ FKDQIH&RP P MWIRORO0 )IBIIR
= DIDOVEDMS0 D LOWH SUCH S0P RXQAR __ IORIRDME LI!-II-LI!-CFH([KLEIW \RWHEXWHN FERWRQ)RP . DVILGGER \WH
5 HIIMABOAZ. [\K\KRH 6 HRXUMWY DG ([ AKDRQIH&RP P IWRORQ0 D )IBIIR

JRP R ' HHHOMH@OMSS XIXWW ACFRSRADMSE UHHHPH\R ([ KIEW \R\M—DRJP . IGGR \WH5 HIMABOAZ [\ \KH 6 HEXUMAY DOG ([ FKBQIH
&RPPIWMROROSXIXWY ) IBIR .

)RP R : DUDN@DMES XIXWW ACRRDMA HHHAHW([KBW \RWH)RP . [IGGR WHS5 HIMWBQAZ W \WH 6 HEXUMWY DOG ([ RKOQIH
&RP P IWRQROS$ XJXWV )IBIIR

JRP R : D.lIJII)/W$Lll-[D°/&(\LG-l)V6F{X\NQ/ CBEDIISS& [\ ICFRERDMSE BHHHFH\R ([ KBW  \R\WH5 HIIMADNROG\BAP HONRO) RIP 6 [IGGR
\KHS HIMABOAZ [\ \KH 6 HEXUMAV DG ([ FKIIQ'JH&RDPIAMFOFO?SX]X\W )IBIIR

* GEDCS P HXGP HOWR 2 WJLCRO WrH' IVARXQN HEXUHG & ROYHWWEGY' HEHOMUY ICFRIBRIDMG R LH-II-LIKIH\R([K[EIW WR\KWH S H) AMADNRD 6\ HOA
RRP 6 $ ILGGE \WHS5 HIMDOAZ LW \WWH6 HRXUMAYDOG ([ FKBQIH&RP P MWIRQRQ6HRWP EHJ )IBIIR

)RP R ' HBHOMH@OM2 RREHJ ACRRDME HHHAHW([KIBW \RWH) RP . LOGR WSFHNNI)/\ZMWGI-MJDWHIB([H@H
&RP P NMRORQ2 RREHJ )JIBIIR

JRP R : D.llJlI)MDMEZF\REI—U WE\ HHHAHW([KHW \WRWH)RP . [IGGE WHS5 HIMWDQAZ [\ \WH 6 HEXUMHY BDOG ([ FKBQIH
&RP P NMRORQ2 RREHJ )IBIIR

* GEDCH P HYP HOM R R 2 WILANO WxH" BFR(QMI—F)@-G&FO{HMECH HEHOMB M52 AREH) ACFRIRDMSE HHHFHWR ([ KKHW
\RWH)RP . 1IGGE \WWHS5 HIIMABOAZ [\ \KH6 HEXUMAYDOG ([ FKBQIH&RP P NWIRQRO2 RiREHJ )IMIR

JRP R ' HEHOMH CDMS$ SUO ACRIRDM R HHHAHW ([KBW  WR)RP . GG B \M—|5I—ﬂ|MAIDAZIAM\M—|6I—9<LJBN—V|:CG([F|<II}JH
&RP P \WRORQ$ SUO ) IBIIR -

)RP R : DUDQNA@ME$ SUO ACRRDMS R HHHAHW ([KEW  \WR)RP . [IGGE \WH 5 HIIMWOAZ W WH 6 HEXUMWY BOG ([ FKDQIH
&RP P \WRORQ$ SUO )IBII R .

* GEDOS P HIP HOVAMG $ SUO ACRIRDMG A HHHAHW ([KEW W)RP . [IGGR \WH5 HIIMABOAZ W WH 6 HEXUMWY DG ([ RKOQIH
&R’PBMR)FO$SJD )IBIIR -

' HEHQMUH GOMG-XCH 1O \KH SUICH S0P RXQAR _ ICRSRDME HHHAHW([KBW W)RP . [IGGER \WH5 HIMWDOAZ [\ \WH
6 HRXUMHYDOG ([ FKDQIH&RP P MWWRORD-XO )IBIIR

)RP R 3WH) XQG-5: DUDQWR EHIMBHG RS WD YoM CHNY 6 ROMRQ/* CBEE(ISS& (7" ICFRIRDME HHHAHW([KIHW \R)RP . 1IGGE WH
5 HIMABOAZ [\K\KRH 6 HEXUMWY DG ([ RKBQIH&RP P IMWRORD-XO )JIBIIR

)RP R 3WH) XQG{5: DUDQVICFRIRDMSE IHHHFHWR ([KBW \R)RP . [IGGR W5FUNNDAZUM\M46H:)¢JAN-V|IIS([H<EQ]H&FPPMFOFQ

_$ XIXwWV )IBIR

)RP R : DIDQNVICARSRIDMG R LHI-LH-CFI—HR([KLEIW W)RP . [LBGGE \WH5HIMWOAZ W \WH 6 HEXUMWY DG ([ FKDQIH&RP P WRQ RO$ XIXWV
)JIMIR
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$ UHD3UWH) XQ3-G: DUDOVIFRERDAGE HHFH\R([KEW WR)RP . [IGGE \KH5 HIMMIOAZ [\ \KH 6HEXUMIY OOG ([ FKOQIH&RP P MRORD
XD ) IBILR

JRP R : DIDQNEWMS 2 AREHJ _ ACARSRDMB HHHAHW ([KEW  \R)RP . [IGGH WH5 HIMWDOAZ W \KH 6 HEXUMWY DG ([ RKOQIH
&RP P MWRORQ2 AREHJ )IMIR .
JRP R 6HIRU&RYHWFR 1 RM @M ) HEXDY _B DGHEFHD5H) (QMBINY &RS DOG WH SXFKDHY IGOINIHG RO \WH MLJCDMH

SIH/ WHHR  ICFRIRDMS KHHO B\ UHHHFH R ([ KIHW R \WH &RP SDQ IV &XUWHOAS FBRWRD ) RP . |GG Z W \WH 6 HRXUMWY DG ([ FKDQIH
&RP P IWRORQ) HEXOY )IMIR

JRP R : DUDOVEMS) HBXOY ACRRIRDMS KHHO B WHHHFAHWR ([ KIHW R WH&RP SOQ WV E&XUWHOAS FHERWRQ) RP . 1IBG Z IW \KH
6 HRXUMWYDOG ([ FKDQIH&RP P WRORQ) HEXDY )JIBIR
JRP R : DUDONVEMS) HEXOY 1CFRSRIDMS KHHO B LH-II-LI!-CH-HR([KLEIW R \KH &RP SOQ IV EXUWHONG FERWRD) RP . |GG Z WK \KH
6I—FXLIAN-VIIIS( [ FKDQIH&RP P MMRORD) HEXDY )IBIR

' RAISIROR 6 HRXUMWY
6KDHG6HYIFHVS JUHP HOWA DOGEHZHD60H  * WD+ REQIV&RS DOGWHS5 HIMABONIFRSRDMSKHHOR WHHHFHW ([ KIHW  \R\KH) RP

. GGR WSFDBXAH)AZBMWGH:)QW/IIIB([H@H&H’PMFOFO6FSNPB-U )IBIIR
70 0 DNY$ JUHP HOWR DOGEHZHD60H  * WD+ RBQIVE&RE DOGWHS HIMBONIGFRSRIDMS KHHO B LHl-LH-CH—|\R([I<lElW \R\KH) RP
ILBGR \WHS HIMADOAZ [V WHG HEXUMAY DG ([ FKDRQIH& RP P DWRORQ6GHBWP BHJ )JIBIIR

JRP R .QG-P QUEDIRD $ JUHP HOMR BH HOMHG [QR BHE HHD \WH 5 HIIMABOADDG HFK R UNGLH-F\RX/IIIBHI—WHIIFFU/@SRDMBKI—LHQE\
HHHAHWR([KBW  \RWHSPHOPHOM R \WR)RP 5 HINMDNRQ6\IKRR HONDVILBGGE, \WHS HI MWD [\K \KH 6 HEXUMWY DOG ([ FKDQIH&RP P MWIR)Q
RQ) HEUXDY )IBIIR

) CRUFDINRD $ JUHP HOAR D:GEHMH-OG* (AR // & DG \KWH 5 HIMABONV ICARERIDMS KHHO B WHHIHFH\R ([KIBW ~ \R\KH) RP 5 HIMADIR)

S\BP HONDVILBGE WHS H MDA [V \KH6 HEXUMHY BOG ([ FKDQIH&RP P MWRORY' HAHP BHJ )JIBIIR

JRP R  FHOWH&RP SHODNRQ3OD [FRSRDMSKHHOBR WHHHFHWR ([ KIBW ~ \RWHS$ P HYEP HOM R \R)RJP 5 HIWRDINRO 6 \MUAP HOAND/
ILBGR \WWH5 HMDQAZ [\ \WHG6 HEXUMAYDOG ([ FKDQIH&RP P MWRORDO0 D )IMIR

SHH DO ([WMROR 5HXO( WM 1 RMDOG/ 1H) ERE HHOWHS HIMDOAIG: HQIAMJSI—EGXV/E@.MDNGN—LHQE\ WHHHFHW ([ KHW  \RWH
$PHEPHWR \W)RP 5 HIIMADINRY 6\BAP HOADV [ LBG B\ WH 5 HJ MDA I\ \KH 6 HEXUMWY BOG ([ FKDQIH &RP P IMWRQ RQ) HRDY pac
1R

6HRIG/ HY' HEGR 7 CAWAEHN HH) WH 5 HINMABOADDG : HQUWHIS HOWYV / 3 IGFRERDMGKHHOR WHHHFHWR ([KBW ~ \RWHSPHIPHOM R R
) RP 5 HIMADNRO6\BIP HOADVILBGE WHS H MADRAZ WK \KH6 HEXUMWY DOG ([ FKDQIH&RP P MWIRORY) HEXDY )IBIIR L

3URP IMRY 1 RM BHATHHD \WH 5 HINMABOADQG 30BP R/ HGH/ / & IFRIRDMEKHHOR WHHFHW ([KEW ~ WWHSPHIPHOMM R W) RP

5 HIIMADNRQ 6\ HONDVILBGEY WHS5 HI IMABOAZ. VK \KH 6 HEXUMAY DG ([ AKBRQIH&RP P IWRORQ) HEXDY )IMIR

SURP IMRY 1 RM BHEHD WH 5 HINMABOADG 6% %BANY  (F ICFRERDMS KHHO B BHHIHAH \R ([ KW \R\M—|$PI—C(PI-Q/\LLR R ) RP
SWMMFOIWILCBGE\ \KHS5 HI NADQAZ [ \RH 6 HEXUMIAV DOG ([ AKBQIH&RP P MWRQRQ) HEXOY )IMIR

2SHDNY $IJHPHIR -' | &XPEHMOG, QBW/ / & IFRSRDMSKHHOR WHHHFH\R ([ KEW \R\WH$ P HIEP HOM R \R)RIP 5 HIMADIR)
6\ HONDVI LB WSWWWWGMWHB([H@H&WPMLFOR))FEJ@N )IBIR

$ P HG-GDOG5 HAUMS2 SHDNY) $ JUHP HONR 1 RP QYW ,, 2ZCHY/ / / & IFRERDMSKHHOR Ll!-IHJ"(P-“R([KlEIW \RWHSPHIPHONM R R
) RP 5 HIMADNRO 6\ HONDVILBGR \M—|5I—UBXND/\ZIAM\M—|6I—FXLIAN4/III§( [ FKBQIH&RP P IWIRQRQ) HEXOY )IBIIR L

(PSR PHWS JUHP HOVADMG ) HEXDY ZIW ' DAG 9 IAMHID ICFRERDMS KHHO B WHHHFH \R ([ KIHW WWHSPHIPHOM R W

) RP 5 HIMADNRO6\BIP HOADVILBGE WHS H MADRAZ W \KH6 HEXUMWY DOG ([ FKDQIH&RP P MWIRORYQ) HEXDY )JIBIIR .
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(PSR PHY$ JUHP HOMGDMS) HEUXDY Z1\K 1 [IFRD) Y4 XCH ICFARSRADMSKHHOR  UH HHFH\R ([ KIBW \RWHSPHOPHOM R \R) RP

5 HILVADNRO6\AP HOADYI LBGE \KHS HMADQVZ, I \KH6E HEXUMAYDOG( [ FKDQJIH&RP P IWRQR0 D )IGIL R -

/ ROD$ JUHP HONGDMG 0 DK EHEHD/ 9 3HIOXD +RUQ) / / & DOGS XWMUD G\IE®* URZ\W) XOG / 3 IGFRSRDMS KHHO B W HHFH R

([KEW  \RWHSPHIPHOM R \R)RP  5HMIDNROG\IAR HONDV/ILBGE \WHS HIMIOAZ W \KHG HEXUMAY OOG (| FKOQIH&RP P MIRORD0 D
)V IBILR .

3URP IMARY 1 RM IMKHGE /9 3HIQXD+RTQ) / / & GDM30 DK ACFRERDMGKHHOB WHHHFHWR([KEW  \RWHSPHIP HOM R \R

YRP 5 HIMADIRDG\BAR HOND/ILOGE \KH5 I ADOAZ I\ \KHE HEXUMYDOG ([ FKDQIH&RP P IMIRORQ0 D )IGILR -

" HG R 70MADDG 6HEXUM $ JUHP HOVGDMG 0 DK ACFRERDMS KHHOE, BHHFHWR ([KEW  \RWHSPHIPHOM R \R)RP

5 HILVADNRO 6\ARP HOWDY I LBGE) \KHS HJLMADQVZ 1M \KH6E HEXUMAYDOG( [ FKDQJIH&RP P IWRQR0 D VIBILR -

$WIP HR &ROMFWS LIKW CDAMG0 DK AFRERDMSKHHOR WHHFHWR([KEW  \RWHSPHIPHOMR \R)RP 5 HIMADIRD

BVIAP HONDVILGBGE \WH5 HAIDAZ W \KHG HEXUMIAY DG ([ FKOQIH&RP P MRORD0 D ) IGIL R B

0 RWOJH CDAGO DK AFRERDMGKHHOR WHWFHWR ([KAW  \RWHSPHIPHOM R \R)RP 5 HMDNRO6\BAP HOADVILBGE

WH5 H)IMABDAZ (Vi \WHE HRXUMYAY DG ([ FKDQIH&RP P MRORQ0 D) VIBILR __

* XOUION GDMG0 DUFK AGREIADMKHHOR WHHHFHWR([KBW  \RWHSPHOPHOM R \R) RP 5 HIMADNRO6\BM HONVILBGE, WH

_5 HIVABZ [\ \KH6 HRXUMIY QG ([ FKDQIH&RP P MRORQ0 D ) IBILR __

/ RO $ JUHP HOVGDMG D/ R -XCH EHEHD 5 HIMIDAMIG %89 6 * ' HYARS LFRSRDMG KHHO B\ UHHMH R ( [ KEW R \KH

$SPHIPHOMR WR)RP 5 HIMADARD G\BAP HOAD/ [LBG B\ \KH 5 HIMABOAZ [\ \WH 6HEXUMY DOG ([ FKOQIH &RP P DRD RO -XCH ) L

1R

(\ARZ $ JUHP HOMEDMED/R -XCH [P RY 5 HIMADOAYAIGIHICH& CEABDBDNGHY/6 $_CRANY ROEFHKDD %&9 6 * ' HY&RS DOGS P HIFDD6EAN

7WMH)  7UMRRP SO/ / & D/(\ARZ $ JHONIGFRSRIDAMG KHHO B WHHMFH\R ([KEW  \R\WHSPHIEPHOMR W) RP  5HIDIRD

BVBAP HONDVILGBGE \WH5 HIEDAZ [\ \RHBHEXUMA/ DG ([ FKOQIH&RP P MIRORD-XCH ) 1B R __

1 RM &DOFHIMRD S JUHP HOVH IHAYH DV R -X® _B OGEHEHD60H  * BHD+ROQIVERS DOG60HDIG* WH)' HYHERSP HOARSRDIR)

LR SRDMSKHHOR WHHHFHWR ([ KEW WWHSPHOPPHOM R \R) RP 5 HINMADNR) 6\ HONDVILGG B \WH 5 HI WADOAZ LW \KH 6 HEXUMWY/
DOG( [ FKOQIH&RP P NMRORQ$ XIXWV )IBIIR

SURP IMRY 1 RM 1O WWH SWCHSDOTP RXQAR lQID(F\UR_ 60HDG* WHD' HYHBRSP HYWRSRDNRD IOFRERDMSKHHOR  UWH HHFHR ([ KIEW
WWHSPHIEPHOM R W) RP 5 HMDNR) 6\ HOADVILBG B \WH 5 HINMABOAZ WK \KH 6 HRXAUMAY BOG ([ FKBQIH &RP P WIRQ RO$ XIXWV
)IMIR -

$PHIEPHW R R/ RID$ JUH HQMDMSDVR $ XIXWW EHEHD5 HMADONIGY&9 6 * ' HY&RS ICFRIRIDMSKHHOB WHHHFHWR( [ KIEW
WWHSPHYPHIM R \WR)RP  5HIMADNRY 6\ HOADVILGG B WH 5 HIMABOAZ MY WH 6 HRXUMWY BOG ([ FKORQIH &RP P MR RO$ XIXWV
)JIMIR -

JRP R ' IWHRARU2 [THY/ H IFRSRIDMS KHHO B\ UH HIHFH WR ([ KIEW WWHSPHOPHOM R WR)RP 5 HIMADNRO 6\BMP HONDV/ILBGE \WH

5 HIMABOQAZ I\ \KH 6 HEXUMAY DOG ([ FKBQIH&RP P AWRDROS XIXWY )IBIR o

$PHIEPHW R R/ RID$ JUH HQMDMSDVR $ XIXWW EHEHD5 HMADONIGY&9 6 * ' HY&RS ICFRIRIDMSKHHOB WHHHFHWR ([ KIAW
\RWHS PHIEPHOM R \R) RP 5 HINMADNR)6\BINMP HOND/ILBGE \WHS H MWABOAZ [\ \WH 6 HRXUMWY DOG ([ RKOQIH&RP P MWRQRO6HBWP BHJ
)JIMIR -

&ROXAY $ JUHP HONBAX HOWHERP SOQ O0G: AP 5 RIHWHOMHGIQRDVR 2 AREHU ACFRRIRDMSKHHOBR HHHFHWR ([ KIHW ~ \R\WH

JRP . IIGGE WHS5 HIMADOAZ W \KH6 HEXUMWY DG ([ FKBRIH&RP P MMRORD2 AREHU )IBIIR
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SHEXUMI/ 3XURKDHS JUHP HOMGDMG 1 RYHP EHJ ACFRERDMSKHHOR HHHF\R([KEW  \RWH)RP . [IGGE \WH5 HIMWOAZ W \KH

SHXUMI/DOG ([ FKDQIH&RP P MWIRORY' HHP EHJ VIBILR -

5 HIMADIRD5 LIKWS JUH-P HOMGDMG 1 RYHP BHJ ACFRERDMGKHHOR HHHF\R([KEW  \RWH)RP . [IGGE WH5 HIMWIAZ 1\ \KH

SHRXUMIYDOG ([ FKDQIH&RP P MWIRQRY' HHP EHJ VIBILR -

(AW 3XUKDHS JUHP HONVEDAMG 1 RYHP BHJ ACFRERDAMGKHHOE, HHMAHW ([KEW  \RWH)RP . [IGGE \KH5 HIMWOAZ K \KH

SHXUMI/DOG ([ FKDQIH&RP P MWIRORY' HAHP EHJ VIBILR B

5 HIMADRD5 LIKWS JUH-P HOMGDMG 1 RYHP BHJ ACFRERDMGKHHOP HHHFH\R([KEW  \RWH)RP . IIGGE WHS HIMWIAZ 1\ \KH

SHXUMIYDOG ([ FKDQIH&RP P MWIRORY' HAHP EHJ VIBILR

_SRONEXRDS JUHP HFONEHEHHD/ 9 3HIOXD+ RTQY) / / & DOG3UAHYHS FXOVMMRDY / / & HOMFSLORD/R 1 RYHP BHU ACFRERDMEKHHOR

UHHHFHWR( [KIBW _ \RWH) RP . IIBGE \WH5 HIMADO/Z 1\ \KHGE HEXUMAY D05 [ FKDQIH&RP P IWIRQRQ' HAHP EHU ) IBILR

0 DWMIBXUKDHS JUHP HOMGDMG' HAHP EHJ _A DOGEHIHD6* ( AR/ / & DOG6OHDIG* BHY' HHRSP HURRSRIDIRD ICGFR SRIDMGKHHOR,

UHHHPHWR( [KEW _ \RWH) RP . |IBGE \WWH5 HIMADOAZ W \KH6E HEXUMIYDQG( [ FKDQIH&RP P IWRQRY' HAHP EHJ VIBILR

$JUHP HOAR 6001 EH HHD 60H DO * BHD' HYHRSP HWRRSRIDINR) DG 3LIP HOWD / / & CDMG-DOMY AFRERDM KHHO B\ HHHFH\R

([KAW \RWH)RP . IIGGE WH5 HIMABOAZ [\ \WH6 HEXUMYDOG( [ FKDQIH&RP P WIRDRQ) HAXDY ) IBILR -

$ P HIP HOMR ( P SR P HOAS JUHP HOAP\ DOG BN HHD WH &RP SO D0G' DVIG 9 LADWHIDADMG ) HEDAY ACFRIESRDMG KHHO B W HBFH\R

([KAW \RWH)RP . IIGGE \WH5 HIMADOAZ [\ WHEHXUM/DOG( [ FKDQIH&RP P WIRDRD) HEUMY ) IBILR -

$ P HIEP HOAR ( P SR P HY/$ JUHP HONA DG EHRHOWH&RP S DOG 1 LERDL Y4XCHAMSE) HEDXOY ACFRISRDMGKHMOB U4 HIHFH\R ([ KIEIW
\RWH) RP . ILGGE \WH5 HIMABOAZ [\ WHGHEXUMAYDOG( [ FKDQIH&RP P MWRORD) HEXD )IGIL R

0 HP EHYKIS , QMIAVIXUFKDHS JUHP HOMGDMGDVR ) HEXDY _B DOGPRY 60HD0G* BHD' HYHRSP HOARRSRDIR) \KHP HP EHVR 0 [MAKF

. RE+ RBQIV/ / & QMGWHHO 0 DMNF: RIS+ ROQIV/ / & DIG6HBYS FHEUAHOBMH IGFRERDMGKHHOR HHHFH\R([KIEW  \R\KH) RP

. ILGGE \WH5 HIMADOZ 1M \KHE HEXUMPY DG ( [ FKDQIH&RP P IMIRQRD) HEU@Y ) IBILR

61GH/ HWUS JUHP HOVGDMS D/R ) HEDY _P\ DOGPRY 60HDG* BHD' HYHBSP HWWRRSRDIR) 0 [MKE . R+ RBQIV/ / & D0G6HBLY

5 HBUMDEBAYH IFRESRDAMGKHHOR BHHFH\R([KEW  \RWH)RP . IOGE \KH5 HIMWDAZ 1\ \KH 6HRXUMIAY OOG ([ FKOQIH&RP P MIRDRD

YHDOY ) B R

3R IWGKDUQ) $ JUHP HOMDMSDY/R ) I-E.XD.BI _B DOGEHFHD60HDG* BHD' HYHRSP HYWRERDNRODOG0 DWHZ. $ ¥DWWZ ROBEKDD R OOG
DV \WH GX@_DAKRU] H5 BBUVHRBNH R \WWH P HP EHY IGRNVIHG WHHO ICFRESRIDMS KHHO B\ WHHIHRH\R ([ KEW WWH)RP . IIGGER \WH
_5 HIMADOAZ NKAKRHG HEXUMAVDOG ([ FKDQIH&RP P MMERORQ) HEXOY )JIBIIR .
$PHIPHOM R \R\KHEHRXUMHY/ 3XUKDHS JUHP HOVMAEDMG) HEXDOY 1ORSRDMSKHHOR HHHAHWR([KBW  \RWH)RP . [IBGR
\KHS5 HJ ADQAZ WK \RH6 HEXUMIAVDOG ([ FKDQIH&RP P NMERQRQ) HEXOY )IBIR o
$PHIEPHW R \R\WH5 HIMADNRDS LIKWS JUHP HOMDMG) HEXDY ARIRDMSKHHOR HHHAHW ([KIBW  \RWH)RP . [IBGR
\KHS H) NADQAZ W \RHG HEXUMIAVDOG ([ FKDQIH&RP P NMRORQ) HEXOY )IBIIR
&UHAWS JWHP HON DM50 DFK 1CFRIRDMS KHHO B WHHHFHWR ([ KIBW \R\M—HRP . IIGGE \WH5 HIMABOAZ W \WKH 6 HEXUMWY DG
([ FKDIH&RP P NWRORQ0 DK )IBII R
(PSR PHY$ JUHP HONA DOGEHE HAD' FLFNQI.CGRHH-[I]IBW&FPSDQ_@SRDMSKI—LI’-IQE\ UWHHHFHWR ([ KKHW WWH)RP . [IGGHR WH
_5 HIMABOQAZ I\ \KH6 HEXUMAYDOG ([ FKBQIH&RP P AWIRQRO$ SUO )IBIIR
&ROXAY $JUHP HOAR DOG EHEHD 0 DF“/&XO’HIIBW&H’SII}_@RD&GN-LHQE UHHHAH W ([ KEW \RR \KH ) RP . IGGER WH
_5 HIMABQAZ I\K \KH6 HEXUMAYDOG ([ FKBQIH&RP P AWIRQRO$ SUO )IBIIR
([WMRO$ JUHP HOMITHAMHS SWO —  BHEHAD/ 9 3|'QQK®+FGBQ]//&HIE$X\XMILD6\EEG}I* WRZ\W) XQG / 3 IFARSRDMSKHHOB  UWHHHFHW
([KEW \RWH)RP . [LGGE WH5 HIMWOAZ M \WHE HEXUMAY DOG ([ FKOQIH&RP P MWRQRQ$ SUO )IBIIR
[ RID$ JUHP HOMDMES SUO ENEHD/ 9 3HIQXD+ RUQ) / / & DOG$ XWMUD6\UEBI* LRZ\M)XOS/S@EU)MBKHHQE\ LH-II-LHII—HR([K[EIM
\RWH) RP . [LOGGE WHS5 HIMADOAZ W \KHE HEXUMWY DG ([ FKDQIH&RP P MWRQRQ$ SUO )IMIR

SURPIMRY 1 RM IMMHGR /9 3HIQXD+RUQ) / / & CDM$ SUO ACARRDMSKHHO R WHHHFHWR ([ KBW \R\M—HRP . IIBGR WH
5FUNAH)/\ZBK\M46FFXLIAM/DIIS([H<IIQ]H&FPPBMFOFO$SIO )JIBIIR

' HGR 70AMNDOG 6 HRXUW $ JUHHP HOM@DMG$ SUO 1CFRRIRDMSKHHOR LH-IHHIH\R([KLEIW \RWH)RP . [IGGHR \WH5 HIIMADOAZ [\ \KH

6 HRXUMHY/DOG ([ FKDQIH&RP P NWWROROS$ SUO JIBILR
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0 RAIIFDNROWR 5 HIO WEM0 RVIDIH GDMG$ SUO ACRRIRDMSKHHOBR WHHHFHW ([KIHW ~ \WWH)RP . [IGGE \WH5 HIIMADOAZ [\ \KH

6 HRXUMW/DOG ([ FKDQIH&RP P NMRORD$ SUO JIBILR

* XOION @MG$ U0 ACARIRDMSKHHO R HHHFHR ([KEW  \R\WKH)RP . IIBGE \KH 5 H IMABQAZ [ WH 6 HRXUMWY DG ([ FKDQIH
&RP P \WRORQ$ SUO JIBILR
$ P HI® HWR'5 HOO WBM6 DBV & ROMPMDMGDVR $ SUO AFRIRDMSKHHOR HHHFHWR([KBEW  \RWH)RP . [LBGGE WH5 HIIMAOA
Z I\ \KH6 HRXUMAYDOG ([ FKDQIH&RP P MWIRQRQ0 [ )IBIIR
&RP P HADOR ROMPAEHI HDB0HOGG* BHY' HYHRSP HOAR SRIDIRODOG/ WWH' HYHIRSP HONVGE ACRIRDMSKHHOBR WHHHFHW([KIHW  \R\KH
JRP . IGGH \WH5 HIMADOAZ W \WH6 HRXUMHYDOG ([ FKDQIH&RP P MWRQRQ0 D )IBIIR
SHRXUMH/ 3XURKDH $ JUHP HOVADMG $ SUO ACFRSRADME KHHO B\ UHHHFH\R ([ KIBW WWH)RP . IIGGE \WH 5 HIRDOAZ W \KH
6 HRXUMAY/DOG ([ FKDQIH&RP P MWRORQO0 D )IMIR

_5 HIMADIRD 5 LIKWS JUHP HOVICFR SRIDMG KHHO B\ HHHFHR ([KEW  \RWH)RP . [IGGR \KH 5 HMADQAZ 1\ \RH 6 HEXUMAY 00 ([ FKDQIH
&RPPIWRORQ0 1 )IBIIR

$PI—(,IPI-O/W5I—[II\XMM6[IBV&FQADM/CD&GD/HOD ACFRIRDMSKHHOR HHHAHW ([KIBW ~ WRWH) RP . [IGGE \WH5 HJIIMAOA
Z \K\KH6 ERXUMAVDOG ([ AKBQIH&RP P MWIRORO0 )IBIIR o

$SPHPHW R \R6HXUWMH 3XFKDHS JWHP HOVEMG0 D ACARIRDMKHHO R HHHAHW ([KEW ~ \RWH)RP . IGGR \WH
_5 HIMADOAZ NKAKHE HRXUMAVDOG ([ FKDQIH&RP P MMRORQ0 B )IBIIR .

$SPHPHW R \R5HMDNDS5 LIKWS JUHP HOVAMS0 D 1ACARRDMKHHOR HHHAHW ([KBW ~ \RWH)RP . [IGGR WH
_5 HIMABOAZ INK\RHG HEXUMAY DOG ([ FKDQIH&RP P MMRORQ0 B )IBIIR

&RP P HIADOR RONTFVS P HIGP HONEHE HDB D HDOG* WHD' HYHERSP HOARR SRUDMRODOG/ WH' HYHESP HOVGE HIHAYHDVR X0 1CFRIRDMS
B HHHFAHW ([ KBHW WWH)RP 4 IGGE \WH 5 HIMABOAZ W \KH 6 HEXUMWY 006 ([ RKOQIH &RP P WIRQ RO$ XIXWV )IKIR

-RQ HOMHS JUHP HONDMG-XO BN HD60HDG* D' HYHBRSP HOMRSRIDNRODIGO I +RH // & 6XIDJSKDH, / / &  ICFRERDMS
B HHHAHW([KBW \RWH)RP . [IGGE WH5 HIMAWOAZ W \KHE HRXAUMHYDOG( [ KDQIH&RPPIWMRORD-X® ) IR .

&RP P HADOR ROMFVS P HYEP HONHE HD6OHDG* WHY' HYHRSP HYWRSRDNRQDIG/ \WH' HYHBRSP HONVGE HIHAIWHDVR -XO 1CFRSRDM>
B HHHFAHW ([ KBHW WWH)RP 4 IGGE \WH 5 HIMABOAZ W \KH 6 HEXUMWY 006G ([ RKOQIH &RP P IWIRQ RO$ XIXWV JIBIIR

&RP P HADD & ROMFWS P HIGP HOVEREHHD 60H 005 * UHD ' HYHBRSP HOARRSRDIRD DG / WH ' HYHBSP HOV.GF HIFRMH D/ R $ Xxaxww W
 IORERDMGE HHHFHWR ([ KKBW WWH)RP 4 [IGGE WH5 HIIWAIDOWZ W \KH 6 HEXAUMWY DG ([ FKDQIH&RP P IMMROROS XIXWV. ) LB
1R

6 HRXUMH/ 3XUFKDHS JUHP HOMAEDMGS XIXWV 1CORSRDME HHHAHW ([KEW ~ \WRWH)RP . [IGGH \WH5 HIIMABOAZ W \KH 6 HEXUMW/
DG ([ KOQJIH&RP P IWRQRQ$ XIXWWV VIR .

_5 HIMADIRO5 LIKW$ JUHP HOVGDMGES XIXWV 1CORSRDME HHHAHW([KBW ~ \RWH)RP . [IGGER \WHS5 HIIMWOAZ K \KH 6 HEXUMAY/
DG ([ KDQIH&RP P IWRQRQ$ XIXWV )IBIIR

SHRXUW $ JHP HOVARME S XIDXW _ ICFRERDKMS B HHHFHWR ([KEW  \RWH)RP . IBGR \KH 5 HIIMADOAZ [ \WH 6 HEXUMAY DG
([ OIH&RP P WRQRQ$ XIXWWV )IBIIR

> XODON DMSSXDXW_ _ ICFRSADMS B UH HBCRH R ([ KIEBW WWH)RP . [IGGER \WH 5HIMWIDOAZ W \KWH 6 HEXUMWY 00G ([ FKDQIH
&RP P NWRORQS$ XIXWV )IBII R .

SXFHDH$ JUHP HOVAEIMS $ XIXWY IORRDME HHHAHW ([KBW ~ \RWH)RP . [IGGR WH 5 HIIWIDOAZ W WH 6 HEXUMHWY DG
([ OIH&RP P WRQRQ$ XIXWWV VIBIIR
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$ P HIE HOMR 3XUFKDH $ JUHP HONVGEDME $ XIXWV ARRDMS R HHHAHW ([KBW ~ WWH)RP . IGGER WH 5 HIIMIDOAZ [\ \KH

6 HXUMW/DOG( [ FKDQIH&RP P IMRORQ6FBMPEH) ) IBIIR

- RO HOMHS JUHP HOMEDMS 6 HBWP EHJ _ IOFRSRDKMGR LHW\R([KIEW \RWH)RP . 1IGGE \WHS5 HIMABQW LW \WKH 6 HEXUMWY DG

([KOQJH&RPPIWROROGHBWP B ) IR .

- ROQM HOMHS JUHP HOANDME 2 RREHJ EAZHO60HDG* WHHD)' HYHBRSP HOUWRSRIDNRO DOG3URSHWW/E 0 I +RCH // & +HHYD2 @YD

3KDH.. // & ICFARIRDMSE HHHHFAHW([KIBW  WRWH) RP . [IGGE \WH5 HIIMABOAZ [\ \KHGE HEXUMY DOG ([ FKDQIH&RP P NWROR)2 RREHJ
) LK1 R

OFG.ILFDMJLI!-I-PI-DM-HI-HN(I-QHR}U EHEHD6* %' HYHRSP HYW&R$ DXG3DBP R/ HGH) / & IOFRSRDMSE HHHFHWR([KBW W

WH) RP . [IOGE \WH5 HIMADOW W \KRH6 HEXUMHY BOG ([ FKDQIH&RP P NWRORD2 RREH) )IBIR

&AW [ WMROS$ JUHP HOM IHRWHDVR 2 RREH) ERZHD60HDOG* BHD' I-M-CESPI-D/\&RW)NOHIE%N DD/ HIKWOS5 HYRAEGI 7 MM

' HHPBEU 1CRRIRDMSB HHHFHWR ([ KIBW R WHEXUWHB FBRWRO)RP 4 11GBGZ [\ \WH 6 HEXUMAY DG ([ FKBQIH&RP P IWRVR)
1 RVHP B )IBIR

_5 HIMADIRD'5 LIKWS JUHP HONDMS2 RREHJ _ IORARDME HHHAHWR([KEW  \RWH)RP . [IGGHR \WH5 HIIMABOAZ [\ \WWH6 HEXUMAY/
DG ([ ROQIH&RP P MWRORD2 RREH) )IBIIR
$ P HIE HOMR\WWHO HP EHYKLS, QMHWXLFKDH$JU+PI—O/\KDM51RYI—PEI—U ACARIRDMSE HHHAHWR([KBW ~ \RWH)RP . [IGGR \WH
5 HIMABOAZ INK\KH 6 HEXUMIAV DOG ([ FKDQIHE&RP P ANMRQRO1 RYi-P BHJ )IBIIR
$ P HXP HOMR - RON HYMIH $ JWHHP HOVEHEHHD 60H DOG * WHD I-M-CB&DI-ON&RSRDL‘R)IIIBSLF&{W-VE\ Ol +RH //& HIFFRWWH DV R
1RHP B CPHAQ) -9 $ IWHP HOWZ W E6XIDU3KDH, / / & DM5-XO _ IFRIRDMSE HHHFHWR ([ KBW \RWH)RP 4 |GG
B\ \KH5 HIWADQAZ 1 WHE HRXUMAY/DOG ([ FKDQIH&RPPIMRORQI RVHPEH) ) IBIIR .
$ P HIEP HOMR - RONS HOMH $ JUHP HOANFHER HHD 60H DG * WHHD' HYHRSP HOARRPFRIDNRO DGO I +RH // & HIFAWHDVR 1 RYHP B
 PHYEQ) -9 $ IWHP HW I\ 3XOD, QMOTARID / & @MS6HWP EHJ _ IOFRSRDMSE IHHHFHWR ([ KBW \RWH)RP 4 [IGGHR \WH
SWWBKWGFMWHB([HWH&RDPNLFOF(MMPEU IR
$ P HXP HOMR - ROAS HOMH $ JUHP HONFHEHH) 60H DOG * UWHD' I-M-WI—Q/\&RSRDMOUZGO D +RH //& HIFAWHD/R 1 RHP B
- PHYEQ) -9 $IWHP HOAZ W + CAHYED2 ND3KDH,, DMS6HWP BHJ _ IFRIRDMSE HHHHFH\R ([ KBW \WRWH)RP 4 [IGGH \WH
5FUBMH)/\ZBK\M46FFXLIAM/UIS([H<IIQ]H&R3PIMLFOF01RYFPEU )IBIIR
$ P HIE HONR AXURKDHS JUHP HQVADMS 1 RyHP BHU m.‘ERJDNSE\ LI!-IHH:Fl-I\R([NElW WWH)RP . [IGGE WHS5 HIIMABOA W \KH
6HRXUMW/DOOG( [ FKDQIH&RPPIWMRORQIRVHPEH) ) IR .
SURP IMRY 1 RMIWKXHGE 3LIPHND/ / & GM51 RYHP BHJ ACRIRDME HHHAHW([KIBW ~ \RWH) RP . [IGGE \WH5 HIIWABQAZ (W
\KHG6 HRXUMWY DG ([ RKOQIH&RP P MWRORQ1 RYHP BEHJ )IBIIR
$PHIPFONR5HII\XMMGDBV&FONPAZBM3UM\M1R\/G)M51RYFPE-U ACRSADMEE HHHFHW([KEW ~ \WRWH)RP . IG5
B\ \KH5 HIIVADOAZ IV \WH6 HRXUMAY/DOG ([ FKDQIH&RPPIMRORQIRVPE) ) IBIIR .
- ROM HOMHS JWHHP HOVGDMG 1 RYHP B ACHRIRDMSE HHHAHW ([KBW ~ WR)RP . [IGGHR WHS5 HIIMWWBOAZ W \WH 6 HEXUMWY 0OG
([ KOQIH&RP P IWRORQ1 RYHP EHJ )IMIR -
- ROM HOMHS JWHP HOVGDMS 1 RYHP B ACRSADMSE, HHHAHW ([KEW W) RP . [IGGHR \KH5 HIIMDQAZ (W \KH 6 HEXUMAY DG
([ KOQIH&RP P IWRORQ1 RYHP EHJ )IMIR -
[ RID$ JWHP HQOVAMG-00Y ACRIRDMSE HHHAHW ([KBW ~ VR)RP . [IGGR \WWH5 HIMWDOAZ [\ \KH 6 HEXUMAY 006 ([ FKDQIH
&RP P IMWRORQ-DDDY )JIBIIR -
8 CFROOWRIDO* XD GDMG -0 ACRRDMSE HHHAHW ([KHW ~ W)RP . [IGGR WH 5 HIMWWDOAZ W \WH 6 HEXUMHY DG
([ DIH&RP P IWIRQRQ-DOXMY )IMIR -
.QGP QW $ JUHP HOVAMSG -000Y ACRIRDMS B IHHHFH W ([ KBW WI)RP . GG R \WH 5 HIMAOAZ W \WH 6 HEXUMWY DG
([ DIH&RP P WIRQRQ-0X0Y )JIMIR -
0 XWOO6 HBDHDYG' VAKDUH GMS-0O0MY EHFHD60HDG* D' HYHBRSP HYWGRIRDNRODG60H  * HD+ REQIVE&RS IR BRDM>
B HHHAHW([KBW W)RP . IGGE \WWH5 HIMABOAZ W \WWH6 HEXUMAYDOG ([ FKBQIH&RP P WIRQRQ) HEUXAMY )IBIIR -
&RP P HADOS RONMPNERX HD/ 9 3HIQXD+RAQ)_/ / & DG/ MWH' HHBRSP HOWQF  IFRRSRDMSE HHHFHWR ([KEW ~ \WR)RP . [IGGER \WH
_5 HJIMABOAZ NK\KH6 HRXUMAYDOG ([ FKBQIH&RP P MIRQRQ) HEXOW )IBIIR
_$ P HYP HONR 2 SHDMY) $ JUHP HOVE BOG BEREHD WH &RP SDQ OOG-CHA I—M—CBSPI—DNCF QM) HXOY ACFARIRDME B UHHHFH \R
([KBW W)RP . [IGGH \WWH5 HIIMADOA W \WHG6 HRXUMRY/DOG ([ FKDQIH&RP P WRORD) HEXDY )IBIR -
) RFHG 60BI$ JUHP HOVR DOG EHFHDWHERP SO0 00G-0FRR ' HYHBRSP HONGE_ GDMG) HEDAY ACRRDME HHHAHW ([KIBW W
JRP . IIGGE WHS5 HIMADQAZ W \WH6 HEXUMWYDOG ([ FKDQIH&RP P WIRORD) HEXDY )IBIIR
0 HP BHYKIS . QMHWBXURKDHS JUHP HOMEDMG) HROXDY _B DOGOP R 60HDOG* WHD! I—M—CBSDI-D/\&RSRDARJSHMH* URXS 8 6 + RAQIV

[/ & DOGWHP HP EHVR 5 HRXUH* IRXS ICFRARIDMSE WHHHFAHWR([KIHW ~ W)RP . [IGGE \WH5 HIMAQAZ W \KH 6 HEXUMY DG ([ FKDQIH
&RP P IWRORQ) HEXOY )IMIR

9 RV JUHP HOVE DOGEHE HHD60HDG* WHD' FM-[BSDFOMRSSRDM)UIB&DS-LW-VE\ Ol +RH //& @DM0 OFK 1CFRIRDMSE
WHHHAHWR([KEW \R)RP . [LIGGE \WHS HIMADOAZ W \KHG HEXUMIAY DG ([ FKDQIHE&RP P BMRORO0 DK )JIBIR
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) LAS P HEP HOMR 6 HRXUMHWY 3XURKDH $ JUHP HONV GDMG $ SUO BEAFHD $ D . QrRY DOG 60H 006 * BHD ' HYHRSP HOV&RBRDIR)

IREADMSE WHHHFHWR([KEW  \R)RP . |IBGGE \KH5 HJIMAIOWZ W \KHEHRXUMA/DOG( [ FKDQIH&RP P MWIRQRQS$ SUO ) IBILR

5 HIADIRD 5 LIKWS JUHP HONVGDMGS SUO BRI HHD'S$ UHD , QrHNRLY DOG 60H DOG* UHD' HYHRSP HVRRSRIMR) IFRERDMSE. HHHFH\R
([KEW _\R)RP . IIOGE \KH5 HIMAB/Z WK \KHE HRXUMAYDOG ([ FKOQIH&RP P MWRQRQS SUO ) IBILR

SPHIPHOMR R/ RID$ JUHP HOWV' DMG$ SUO _B DGEHEHD60HD0G* WH)' HHBSP HAKRSRDIR) 005 YUIGIHICH & HVID0 HOMU/
IREADMSE WHHHFHWR ([KEW  \R)RP 4 IIBGR \WH5 HIMBQAZ [\ WH 6 HXUMAY DOG ([ KDQIH&RP P MWRQRO0 VIBI1R
3URP IMRY 1 RM QM0 D _B DGEHRHD60HDG* WHD' HYHBSP HOAR SRIDIRD DG \KH 94 00/ HIKWEQ'5 HYRFTE®I 7 DVNEDMS' HHP BHU
W AFRSADMGE, HHHFHW ([KEW  \R)RP 4 [LGGE WH5 HIMADOAZ [\ \KH6HRXUMAY D05 ([ FKOQIH&RP P MWRQRQ0 D
)IBIR

$PHYP HONR 0 HP EHYKIS . QMMBXUKDHS JUHHP HONEHIT HHD'5 HRXUFH* RS 86 + RIQIV/ / & DOG60HDIG* D' k_(mnw_
XH _ IGRSADME WHHFHWR([KEW \R)RP . [IOGH \KH5 HIMADOAZ W \WHEHRXUMAY DOG [ KDQIH&RP P

)IBIR

)RP R 3URPIMAY 1RMEME-XCH _ IFRSRDMGE HHHFHR([KEW ) RP . [LOGE \KH5 HIIMADOZ W \KHEHEXUMA/ DG ( [ FKOQIH
&RP P MRORD-XCH ) LGILR

1 RMIWXHG\R - P VYXUKTP  ICFRBRIDMGE HHHFHWR([KEW  \R)RP . [IOGA \KHS HJIMABOAZ 1 \H 6 HEXUMY DOG ([ FKBQIH&RP P IWIRQ
RQ-XCH )IBIIR -

$ P HG-G D065 HAMG & RQXAVY) $ JUHP HOVMEDMSDVR -XCH _B DOGEHAHDS5 RRXUFH* IRXS86 / / & DG$0 & (( QMURP HQBDRROXWNY / / &
 IORERDMGE HHHAHW([KBEW W) RP . IGGE WH5 HIIWWDOAZ M \WH6 HRXUMHY 00G ([ FKDRIH&RP P IWMRQRQ-XCH ) LK1 R

“$P HIGG DOG 5 HWDNG RROKAY) $ JUAHP HOVGDMG DV R -XCH _B DIGEHEHD 5 HRUH* RS 86 // & D06 % &ROXW) 6HVAY .(F
" FRERADMGE HHHFHWR([KEW \R)RP . [LOGE \KH5 HIMAIOZ WK \KHEHEXUMAY D05 ( [ FKOJIH&RP P MWRORD-XCH ) LBI1R
$ P HIZ> HOWR 3UP IMRY 1 RM DG -XCH _F\ O0GIPRY 60H DG * BHD) ' HYHERSP HWRRSRIRD 3LIP MWD/ / & D0G 0 DUCD 0 DYV
" FRERADMGE HHHFHWR([KBW \R)RP . [IOGE \KH5 HIMAIOZ WK \KHEHEXUMA/DOG( [ FKDJIH&RP P MWROR)-XCH ) LBI1R

6I-D(UEM/3X[H<DH$JU+P@VG)NG-X@ ERRFHD3($. 21( 23325781.7<)81' / 3 DOG6OHDIG* KHD' HYHRSP HOAKRSRDIR)
CIORERDMGE HHHAHW([KEW ~ W)RP . [IGGH \WHS5 HIIMADOWZ I \WH 6 HRXUMAY DOG ([ FKDQIH&RP P MWIRQRQ-XO ) LlBI1 R

. DYHJDOG&ROHINR $ B{DYSMCHN6ROMRDY* GEB3& .,/ 7' _HIHAYH-XCH IGREADME) HHHFHWR([KEW _ \R)RP . [IGGR
ARHS HIMADO/Z WK \KHG HEXUMA/DOG( | FCQIHARP P IMRORO- XD ) IBILR

DYHJ D06 &ROHOMR. $ UAD 6S-A0D2 SSRWQWA/ 30MHY .,/ 3 $ WD 6S-ADD2 SSRWQWA 2 II\KRIH 0 DI / 3 $ WD 6SHADD2 SSRMOWA/
3OMHY ../ 3 D05$ D 6SHADD? SSRMOWAY) X35 / 3 HIHAMH -XCH IORSADMSA HHHFAHWR ([KAW  WR)RP . [IOGH \WH
5 FJ IIADO/Z VK \KHB HEXUMAY DG ([ FKDQIH&RP P MIRORD-X® ) IBI1R _

BHOUMAY/3XUKDHS JUHP HOVGDMG- XD ICFRSRIDMGE, WHHFHWR([KEW  \R)RP . [IGGE WH5 HIIATOAZ W \WH 6HEXUMAY DG
([ FKDQIH&RP P WRORO$ XIXWY )G R B
SROXA) S JHP HOVMDMG-XO B DIGEHXHD60HDOG* WHDY' HYHRSP HAER SRIDIRO DG Y4 @B DCD) IRENRSRX®Y ICFRERIDMEE, UHHHRH
\R([KI.EIW W)RP . [LGGE \WHS5 HIMADOZ I\ \RHBHEXUMEY DG ( | FKDQIH&RP P MIROROS XIXW ) IBILR .

YHJ DOG &ROHIAZ W $ D 96MCHN 6ROMRDY * (REDD63&: .. DG 60H DG * UHD' HYHRSP HOAMRRERDIRO DAG-XD _ IFRSRDMGA
w—mmwumﬂw R)RP . |IBGE WH5 HIMADOAZ W \KHE HEXUMAY DG ( [ FKDQIH&RP P MWROROS XIXWY ) LI R
) REBDBCAHS JUHP HOABHE HD$ UHD , QHWRLY D06 60 H DOG* UHD' HYHBRSP HOARBRIDINR) CDMS-XO LEURDMSE\_HH&(_[_
R)RP . [LBGE WH5 HIMADOAZ W \KHBHEXUMAY DG ( [ FKDQIH&RP P MROROS XIXWY. ) IBILR

$ P HIZ HOWR \WWH60H DG * UHD' HYHBSP OV CRHOIWH &RP SHODIRD 300 LFRSRADMGE. WHHHFHR ([KEW  \R)RP . IIGGE \KH
5 HII\RADO/Z W WHBHEXUMEY DG ([ FKDQIH&RP P MMRORO6GHEWP BHJ ) IGILR

)RP R 6HXUMA/ 3XUKDH $ JUHP HOWERETHHD 601 H D06 * WD * HYHIRSP HOARRSRIDIRD D06 \KH LOYHRRY 0P HG WHIHO DM 2 FREH)
_IORSADMSE HHHFHWR([KEW \RWH)RP . [LGGE WH5 HIIMADOAZ [\ \KH6HRXUMIY DG ([ FKOQH&RP P IMWIRDRD2 RREHU Y
1R

)RP R 5 HIMIDIRDS LIKWS JUHP HOMGEDMG 2 AREHU AORERDME HHHFHWR([KEW  \RWH)RP . [IBGE \WH5 FIADOAZ W \KH
6HRXUMAYDOG( [ FKOQIH&RP P 2 AREHU ) IGIL R -
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1 HIRIVEM 3URP IMRY 1 RM DOG 6 HRXUW $ JWHP HOVEHE HHD) 5 RRXAUFH * WRXS 8 & / / & DG &RP P HADD&UWHAW IRXS .(F_ CDMG ' HRHP EHJ

IR SRDME HHHAHW([KIHW ~ \RWH) RP . [IGGE \WH5 HIMABOWZ W \KH6 HEXUMAY DOG ([ FKDQIH&RP P MWIRQRO-DOXDY ) IBIIR

1 HIRIWEM 3URP MRY 1 RM DOG 6HRXUMW $ JWHHP HOVEHE HH) 5 HRXAUFH * IRXS 8 & / / & DQG &RP P HADD&UWHAW WRXS .(F_ CDMG ' HRHP EHJ

CLORSRADMSE HHHAHW([KIBW ~ \RWH) RP . [LBGE \WH5 HIMABOAZ LW \KH 6 HEXUMWY DOG ([ FKDQIH&RP P MWRORQ- DX )IBIIR

5 BAKPMUQ) BOG & ROMMIDOS JUHP HOAH | HRWH - DO ENXHD/ 9 3HIOXD+RWQ) / / & DOGS XWMUID6\MER* URZ\W) XQG / 3 LFRERDMS

B HHHAWR([KBW \WWH)RP . [IGGE \KH5 HIIMABQAZ WK \KH6 HEXUMAVDOG ([ FKBQIH&RP P MWRORQ-0OMY )IBIIR Ny

/ RBD0 RAILFDNRI$ JUHP HOV@DMG-DOX0Y BN HD/ 9 3HIOXD+RWQ) / / & DXG$ XWMIDEMER* URZ W) XQG / 3 IFRERDKMSE UWHHHIH

W([KEW \RWH)RP . [IGGH \WH5 HIIWADOA LW WHE HEXUMRY/DOG ([ FKDQIH&RP P MWIRQRQ-DOMY )IBIIR -

SURPIMRY 1RM MKXHGR /9 SHIOXD+RUQ) // & @M -D00Y ARRDMSR HHHAHW ([KBW ~ \RWH)RP . [IGGR WH

_5 HIMVABOAZ INK\RH 6 HRXUMAY DOG ([ FKDQIH&RP P MMRORO-DOXY )IMIR -

' HGLQ/ KR ) RHFRMUH @MG-DX0DY ACRIRDMSE HHHAHW([KEW ~ \RWH) RP . [IBGH \WH5 HIIMABOAZ [\ \WH 6 HRXUMWY DG

([ DIH&RP P WIRQRQ-0X0Y )IMIR -

' HGR 7 UAAD0G 6 HRXUMY $ JUHP HOVAEDMS - DY ACRRIRDMSE HHHAHW ([KBW ~ \RWH)RP . [IGGE \WH5 HIMWBOAZ W \KH

6 HRXUMWYDOG ([ FKDQIH&RP P MWRORQ-DOXMY )IBIIR -

BOEIHS JHP HOMITHAWH-DODY  _  BHEHAD/ 9 3HIQXD+ RUQ) / / & DJG$ XMMIDGMUER* WRZ\WW) XQG / 3 IFRSRADKME HHHFHWR ([ KHW
\RWH) RP . IIGGE WHS5 H NMADQAZ W \WH6 HEXUMWY DOG ([ FKDQIH&RP P WRORQ-OOXDY )IBIIR -

SRMMDO7 IBMHIR 1 RM DG/ IH) COMS-0OMY ACRRIRDMS B WHHHAHW ([KHW ~ \WRWH)RP . [IGGHR \WH 5 HIMAOAZ [\ \KH

6 HRXUMWYDOG ([ FKDQIH&RP P MWRORQ-DOXMY )IBIIR -

3OAP HOM JHR $ JUHP HOVAEMS ) HEXOY EHEHDWH&RP SO 006" 7 \RQ -[P HV 6HRXUMWY/ ,(F  ICFARIBRIDMG KHHO B\ W HIHFH \R

([KBW W)RP . IGGER \KH5 HIMWBOAZ [ WH6 HEXUMAY/ DG ([ FKDQIH&RP P MWIRQRQ) HEUXMY )JIBIIR -

)RP R 6HRXUMH 3XURKDHS JUHP HOVGDMG ) HEDXDY _B DGERHDS5H) (QMBIMY &RS DOG \WH SXURKDHY IG-DNIHG RO WH I CDMH

SDHVWHHR IFRIRDMSKHHOR HHHAHWR([KIHW ~ W)RP . [IBGGE \WH5 HIIMABOAZ W \KH 6 HEXUMAY DG ([ RKDQIH&RP P IWIRORQ) HEXDY

— )JIBILR .

) RP R 5HIMADARD 5 LIKW$ JUHP HOVADMG ) HEDXDY _B DGEHEHD5H) (QMBINY &RE DG WH SXFKDHY IG-OIWIHG RO \WH LI CDMUH

SDIHVWHHR IFRIRDMSKHHOR HHHHAHWR([KIHW W) RP . [IBGE \WH5 HIMABOAZ W \KRHG6 HEXUMHY DG ([ RKOQIH&RP P IWRORQ) HEXDY

— )JIBIR -

$ P HGHGD0G5 HMUMG 6 XETR-HS JUHP HOMEDMES SUO _B DOGEHAHHDS5 RRXUH* URXS 86 / / & OG0 LIRRM' HYHBRSPHW + ROBQIV/ [ &

[ RID$ JHPHOVMDMSIRHPED _  BEARHD60H * WHY' HYHRSP HA&R S DOGYAIGIHICHE DEWIDD HOMBY GOMG1 RYHP BHJ

(PSRPHYSIJHPHOMDM0 DK B DOGEHEHD7 UMIRYXCKIP DOG5 HRXFH* IRXS86 + RBQIV/ /[ &

QUG 7W3EQ) 3RIA  IFARSRDMS KHHO B WHHHFH W ([ KKEBW \R \KH ) RP . GG B WH 5 HIMWOAZ W \WH 6 HRXUMWY 006 ([ FKBQIH

&RP P \WRORQ$ SUO )IBIIR .

B6XEMADUH/R \WH5 HIMADQN
&ROHR . QG-BHIGHO/ HIIMMIHG3XECES FFRXQIM) ) WP 0 . &3$63// &

3RZHR $WACH IFOGGROWHWIMHSIHR WHS QOO HIRWRQ)RP .

&HWIFDNROR, &KIH ( [ HDMWYH2 [HIFHISXOXOOAMR6HWRD R WHEDEDH/2 [ B $ AR

&HWIFDNROR &KIH ) LOYAD |HFHISXUWXCOMREHAIRD R \WHEDUECH/2[ B $ PR

&HWIFDNROR, &KIH ( [ HDMWYH2 [IIFHUSXOXODAMR6HWRD R WHEDEDHV2 [ B $ AR

&HWIFDNROR &KIH ) IOYAD | FHJSXOWXCOMRE6HAIRD R \WHEDECH/2[ B $ PR

&QV EDAN3RIR  [(FRERDAMGKHHOR WHHHFPHR( [KIEW  \RWH)RP . [LOGE \KH5 HIMADQZ 1Y \WH 6 HEXUMY DOG ([ FKDQIH&RP P DMWMRORD
$3Io )IBIIR .

,QICH; %5/ , QXNGFH' RXP HQAA: \WH LOQWBIRH GRAXP HANGRHY QGRAZSSHIULQWH, QMIRNYH' D) LOIBHDAHIW; %6/ \BIVDWHHP BHEAHGZ WMMOQWH, QIXH
b/ GRP HOV

,QICH; %6/ 70 RFP\ ([ \WMMRQEFKHP DZ W ( P BHEHG/ LONEDH' RRXP HOV

&RYHBDIH, QMIRNH' D) LGB! |RP DWGDY, QICH; %6/ DOGFRQMGQHGIQ( [KBW  DAEFKP HQV

) IOGKHIZ W
) XUNKHGKHIZ WY

0 DOIHP HQNRQMIFWRUFRP SHODRLY STIQRUDWDQIHP HOV

([ KEWDQGRMNKHXOVKDHEHORP WHGSXAOMOOMR, WP D R SHIXOMRQ6 . 7KH&RP SIQ DIUHARI XUIMNK \KSSBP HIBED DFRS, R 0O RP WGH KIELWWR
WH6( & XSRQUATXHAN
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SXUXOQAR WH UTXUP HOVR 6HRMRD  RJ G R \KH 6HXUMEY ( [ FKDQIHS$ PAR WH U-ILMADQAKDY GXO FDVHG LY BRI BH MIQHG RQ LW BHDD B \WH
XQEHIIGHS WWHIHKQR GO DAKRY] HG

5(1; (17(535,6(6&253

% V' DAGY UMD
" DGO LU0
&KIH ([ HDAWH2 [1LFH
SUKFLSDO( [ HRAMYH2 [1LFHJ

' DM $SUO
32: (52)$77251(<

( DFK SHIRQ Z KRH \LIQDMUH CESHOY EHBZ. KHIE\  FROAMMM/ QG CBSROQN' DYIG 9 LADWHDDDGG RUL LFRTL %4XQH DV KIY RUKHUDMREH. LQ | CFWHIFK Z W \KH SRZ HUR!

EWPANRY | RUKP RUKHUDGGLQKLY RUKHUQP H SOFHOQGWMIG LQDQ DOGDOFCSAMWY \RMIQWLYS QOO0E HSRWRQ) RP . DQGOQ DOGDALP HIGP HOMR KLY HERW
RO)RP . DQGRILGIWH\P H Z W DOH KIEW\MHIR DG DGR HOV 1Q FRQGHRAIR) WHIZ W Z LW WH 6HPXUMEY O ( [ FKDQIH&RP P IWRD JUIQIY XQR\OG
DIWRLCH V1Q | CRADGE JHQV DG HIFK R \WHP | XQ@SRZ HUDGG DAKRUM R GR DQG SHURP HIFK DQG HYHY  DRADQG DELQMV DG SXSRAY DY KH RUMKH P LIKWRUFRXG GRLQ
SHYRD KHIE WD\ LY DOGFRQLUP Q) DIDADAKEK DWRCH VIQ | IRAIG DIHVRUI). R \MHP RUKLY RARHUMEWAMROVKEVNMAY P D QF | X@® GRRUFDAVHREHERHE

YWBHKHIR

SXWNOQAR WHUTXUP HOVR \RHGHRXUMEV( [ FKOQIHS PR \KLV/$ QQXOCE HSRWKDVEHHQMIGHGEHBZ. B\ \WHIRTBZ Q) SHYRQVRQEHKDD R \WH5 HI MWIQAIGG LOWH
FOSOFANAY DG RQWHEDMLQAFDAG

3HIRQ &DSCAW ' DM
V' DAGY IaDUHD &KIH ([ HAWH2 [IIFHUDEG' LWHRARU $UO
" DAGY [AHD SUGRSDO( [ HXWYH2 [1LFHJ

V 1 [FRILWXH &KIH ) LOXADR (1LFHJ $UO
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GUQ \WHUERWY SHIRG $ FMDOAKXOVARXG AL HUIURP \KRHHIP DM/

5 HYHQXH UHFRIQURQ + 7KH&RP SIQ GAMP LGH/ DAFRQUEPACH-BIRY Z KHAHUIWZ LA HUFRQROR' D SURP VHG JRRG RUVHIYLEH RYHUMP HRUDAD SRQNQWP H
WIDBEBWR \WHEQIW R FRMIFARURKHUI CRRLY 7 KHUFRIQUWROR UYHXHDRIQVZ WK WHWP LQ) R Z KHYSURP VHGJRRGYRUVHLYLEHY CUHAWDOW HUMG R PXRP HY
LQ O CP RXQAKDAH BV WH FROIGHIDIRQ\R Z KIFK \WH&RP SO H SHAW\R EH HMN®G LQ H FKOQIH I RIWRH JRRG/ RUVHYLFHY 7R CRKUHYHWLY FRUH SUCGALS®! \WH
&RP SI) CBSTH/WHI RTBZ QY | LYHVINEVLQ CFFRUEIFHZ W LW UHYHOAH SRIR

, G- \KHFRQUDRAZ 1\K D PXMRP HJ

, G- \KHSHIRLP DOPHREQI DIRQVLQWHFRQADAW

" AP LGHWWHWDQUORNRQ SUFH

$ERFDM\KHWDQLANRQ SUFHWR SHIRLP DOFHREQI DIMRQVLQWH FRQACFW

5HARIQ] HUAYHOXHDV'SHUIRLP DGRHREQI DRV DUHVDIW LHG
7KH BYHDMH \WWH &RP S KDY JHIHDMG UAXGAG SUP DUO 1URP \WH\DBIR P DMIDY FRP SRUWHILGHHIG \ROY QG P XBK  DQG WH FRIBANRQ DQG GVGRVIDR
RUDQFZ DAM ) RUBYHOM I URP FRP P WRQY UHIDAG VR WALGHQMIO U DOH NI SXURKDVHG DG VOBV \WWDIQCAMRYY \WHERP SIQ CESTHY UHFRIQURQR . UYHXHZ KHDWH
PXWRP HURBVBQY FRQURCRYHUKAK VHYLFH Z KIFK LY DAD SRQNIQWIP H 5 HYHXHI URP FRP P LWRQV TP RXQMG\R 0% IRUKH\ HOVHIGG' HHPBHU

06  UASRWHD

7KHE&RP SO WHFRIQ] HY UVHOH IURP WH\DBIR P DALY FRP SRIWVRODQG P XK DY Z HIDDY \WH FRIBRNR DG GVGRDDVHYIFHY R Z DAM Z KLEK DAP HY LV
SURGEHG LQR \OBLEG! P DMIDY 6XFK UYHXH LY BFRIQ] HG DAKH SRONQWP H Z KHY FRQUROR! \WH SURGKFAREM HY/ VR \WH PXMRP HU Z KLFK WSLFDED RFPXY XSRQ
GHIYHY RUPXAWRP HUSLANXS DAKHE&RP SDQ I CROW

5 HYHOMHI URP WH\DBIR P DMIDYIP RXQAG\R DG IRMWH\HWHGG HRPEU DG ASHRAHD
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$ FARXQW WHRHYEE®! DQG DIz DOFH | RU AHAWBRMWHY + $ FFRXQIV UHRHYE®! DH WHFHYDEGY JHHDAMS 1URP \DBY \R PXMEP HY $ P RXQN LGFOXGHS 1Q CFFRXQV
UHFRHYCEGI DHGHP H5\R EHFRBRNEGZ MQWHE&RP SDQ fVRSHDIY R F®1 7 KH&RP SR UHFRIQ] HY DARRXQWV UHFHYCE®  DAQYRFHG P RXQWV

TKHERP SO DFOMG$68 &XWHON [ SHRMGEUHEW RWHY RQ- DO Z KIFK BIDUUA/WHP HDKUHP HADQG WHFRIQUROR H SHRAG FUHEWBRAHY XMQ)
DPXUWHINY SHRARG FUEWERW P RGHD 7 KH DERZ DFH | RUFUHAWERKHY RQH SHARG | XU XGFREDRNEG! CFFRXQIV UHFHLYTEG LV HMP DAMG FROUGHIQ) | RUFDIVR | XU
HARGRP LF FROGURQ/LQDGIAMROWR LQ RIP DIRQ CERXVEDANAYHIN DG PABONRIGUWRY/

7KH DEBZ DGFH | RUFBEWBRIHY UH GRW \WH &RP SDQ IV EHMHAP DM R H SHRAMS GWHY LOKHBHOAQ \WH CFFRXQNV UHFHYCE®! EDDGRHY 0 DIIHP HOASURIGHY D
DOBZ DFH | RUFBHEWERKAY EDHG RQWH & RP SO0 v KMRLIEDOGRAHY \SHALLE FXWRP HUFLLRXP IR 06 JHHIIDHARGRP LF FRQBMRYY 3HIRGFOD P DQIHP HY
UAYLHZ \/ CFFRXQIV UHFHLYCEGH DQG DWW \KH DEBRZ DFH EDHG RQ PXUHNALRP WIRHY DG FKOUHYR | XGFRIDRMEG! UHFHYCEGY Z KHQ DEDMP SVR FRIAKDYHEHHD
H KDOKRG DQG WH SIRGHRW I RUBFRYHY D UP RM 5 HARYHUNY DUH UFRIQ] HG Z KHD WHL DUH WHFHYHG $ FXDOFRIANR) BWHY P D GLIHJIURP WH &RP SIQ IV
HXIP DM/ DQG FRXTS EH P DMUDOW LW FRQRICDAG | LDGADOSRMRY WAXWR RSHIDIRY/ DQG DK 1GZV $VR ' HHP BHU DG’ HAHPEHU \WH
&RP SDQ) W DEBZ DFHI RUFBHEWRAHY TP RXQMG\R DG WASRWHD

, QYDA £, QYHORY FROAWR QDG P XBK DQG FRP SRWV7 KH&RP SO VIR L YDXHGE DAKHGZ HUR' FRWI LAY |LARXP HKRG RUGHAS-DT] CEG
YDOH DOGFROMMVR DO LQMKHGIRRGY $ VR ' HAHP BHU 05 HHPEHU WHHZ D/IQHIRY R OG  UASRHD

9DUCEB! , QMLHAY QMY + 7KH &RP SO CFFRXQNV | RUFHIEEQ B DOHQMNAY D YOULE®! [QMHMWHOMY 39,(° @ KHQ HYDDDMY D9, ( |RUFRQRICDIRY \WH
&RP SI) P XWAGHALP LGHZ KHAHURUCRARHUHLY D YDUDE® LQMBKAQWKH HINY 9 DUCEGILQAMN CUHLOYHKR HOVRURKFULQMIAWVWWDAIE\RE SRWRQVR DQHMVV
H SHAAMGEWH/RUUHFHYHSRIRQ/R \WHHWWVH SHRMGUDAGY | | WY/ GHMIP LOHS\KDARHE RP ST GRAVGRADYHD YOULEGILQAMNOQWHY , (- (R IXUKHUDIOMY
LV UXUHG DOGWHO , (| LVRAFRQRIEDAMG || WHERP SIQ KR/ D YDULEGI LQMIMAQDY ,( \WH&RP ST FRORIEDMAKHO , ( Z KHWHHLYDFRQARTY | LQOGALC
LQMINQWHO , ( DQG \WHH RH DA GHHP HG\R EHWWH SUP DY EHHIADY 7KH&RP SDQ LV GHAMP LGHG \R KDYH D FRQARTGY [ LCDGADOIQMINQDI ,( Z KHD VKDY
ERN \WH SRZ HUWR GUHPARH DRV R \RHO ,( WDAP RAWWIQILFDQ® LP SCRARHO ,( HFRQRP LE SHURUP DFH DG \WH REQI DIRQ\\R CEVRUE. GRAHY RUVKH UIKWWR
UHRHYHEHH IWR \WHO , ( \WDNRXCS SRV EHVLIQULFDOARWDYE (7 KLYGHMP LDARQLY HYDODMS SHIRAFDD DvI AV DQG FLURP WGV FKOQH

20-X0 WHERP D) HOMIGLOR D- RO HOMHS JUHP HOAZ KO LI + R IRUWHSXERHR BATEDKLQ) DNRQAYHIMIH\R EH FRIGANG XQG-UWH
QP HR 6XIDUSKDHIRMHSXERHR GHYHBRSIQ) DG ARQMKANY MQIGH TP LO KRP H/RQILYHSOFHYR MQGGFDAMGLQ( ACEXU 7H DV 26XIDUSKDH-9°  ( DK
R WHERP SIQ OG0 L + R DUHUH HWHG\R DVD3 - RQY8 HQMUH) DGFRIDANHD DUHUH HIHGWR DARH? - RQI HOMUIHY

2Q0 DK WH&RP SO HOAMMG LQR D% RS JUH-P HOMKH3 964 RS JUHP HOV ZIWO LN + RN SXUXOQAR Z KIEK WHERP S DIUHG \R \HIDR

0L +RH WHERPSIQIV P HP BHIKLS LOMIWAVWHSE , QMIMN LQBXIDUSKDH |RUD SXURKDH SUFH R UHORIMY TP RXQN FRQUEXWG DG FRW
(PG B\ \WH &RP SO0 1Q FRQGHANRY Z W \WH 6XIDU3KDH , SRRV EH HCHFAG B D RH\ HUSURP IMRY (RM \WH31 RM 1O \WH SUCASDODP RXQAR
EHOUQ) LOMMNDN — SHUDQQP

7TKHYX RV JUHP HOADQG 1 R SURVIGH\WDAKH & RP SO0 1V, QMIANZ LOEHWIQUHIHG\WRO LN + RCH  LGRBP HQED D/\KH1 RMLYWEOG 7KHRBMQ) XQGHMH

954 RS JUHHP HOARARXUHG RQ 0 DK ,Q FRQARQ \MHIZ MK O LlON +RQH SWHB0G R \WH SUGASODIP RXQAGH XQEHJWH 1 RM OQG \WH
&RP S \WIQMHIHG R WH&RP SIQ V, QMIQWH -9 $VR ' HA-PEHU WH &RP SDQ KDV WHFHYHG \WH | XEOIP RQAGH $ GIWRDD \WH
&RP SI) GHFRORIEDM\WHIRMMW/R 6XIDUSKDHGAUQ) \WH\ HIUHQGHG' HAHP BHU DQG GHMP LGHE VR EHD QVARQIMXHGRSHDIRQ $ VR ' HAHP BHU

WHERP S AGQRWRTS DOLQAMND6XIDUSKDH
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2Q6HMP B WH &RP SO HOMUG LOR D VHFRDG - ROASHOMH S JUHP HOAZ WK O LN + R TRUWH SXSRH R HUBEDKLQ) D MQAYHMUH \R EH
FRIGANGXEHIMHEP HR 3X0D, QMIIARIDO RMHSXESRHR GYHBSQ) DQHR | UHIED HEORAGWRQ MG GFDAGLQ: HA@FR7H DV 33XAD-9°  7KHWPV
R WH3XQOD-9 Z HHVP MMRKHEXIDUSKDH-9  Z MW WHH AF-BIWROWDD LN + RN KOG FRQUBXAG QG Z WK DQHWP DMG CSSUIMIOYDOHR DQG\WH
GHBRIWR WH3XAD-9 ZDAREHAVEMWG  WWHERPSI) OB RO L0 +RH $GARID RQ2 AREH WHE&RP SIQ DGO LN +RH
HOMIHG LQR D NRQAYHOXUHWR EH FRIGEME XQE-UWH@P HR + CAHID2 MD3KDH,, / / & 3+ AHID2 QYD Z KIFK KOG QR CAW WWURXIK - X® $VR
-XO WH3XOD-9 DQG+ CAHIED?2 QYDNLQAVHOMHHMEYZ WKO LN +RH Z HHIRP D GWRYHGDIGA-DHERSHDIRYY

, QR HOA{ QY2 2Q0 D WH &RP S0 DIUHG R FRQUEXA WOFDUHD  PHPEHIKS LOMMWOQ 1 RPIQYHW ,, 2ZQHJ/ / &
SIRPIQUHD”  7KHERP SO FRQUBNAG 0G R \WH QWD LQ WH \HFRQG TXOWAUDQG \MLLG TXOUMUR UASHRIYHD Z 1\ \KH
WP DQQ) | XQGHG LOWHI RO TXOUWAUR 7KHSXSRHR \WHLIQMR HOAQL RIP DRUHI VR GYHES DG SIRYIGHD | REEGIKRMQ) LOWHS @D
* HRULDP HARSROMQ DD 7KH&RP SIQ KDV GHAMP LGHG MV CRAKHSUP 0 EHHIADY R 1 RP D94 DQG KXV Z LOOQRAFRQRIEDAMWH CRAVMAY LQ LW LCDGALOC
DA HON 7 KH&RP SIQ Z LAOXVHWH HIXWY P HKRG \R U-SRWAKH DRV DY DQ LA HOAKQ LW FRQRICDMS | LOGADOWEA HON $ VR ' HRHP BHU \WH
GRPS) FROMMNGWKRGD  LQMWMWQ1RPIQUHY 7KH1RPOQYHY SONGHIKLS UFH® REBIGHS | LODRAW FRXQRODE HMYBP HADSSURYDO! RUWH
SURVIPW7 KHGH VWA LORYHVFRP SBINY \WHFRQRIEDARQR \WH YDURXY (W LQR DMQI B SOUAHD DG \WH& RP SO IV GHYHBSP HOWMP DG \KUYH RYDUHSU-EUCY
WH UTTXUHG GRXP HQBANRQ DG \XEP NI | RUAW UM DG CSURYDD 6XUYH GREXP HOV UHORMY \WH CBSURHG 0, [RQQ) GRLIQDIRY D H SHRAMG \R EH
\XEP WG \R\WHAWIV3@OQQ) * HSDWW HOWRUDEP LQVADIYHUMEY. \R REBEQ! LDCSOUA-DP [S CSSURYDD

2Q-XH WHERP SI) HOMIGLQR CQRSHDNY DIUHP HWZ W -OFRE, * HYHBSP HQVRUD QRO GOMIEGIHIXW LQMBMVRL-' | &XP EHMQG, QBW / &
IQXPEHDYG  7KHERP SO FROMEXMG IRUW  HDOW LQMIWY XUQ) WH\ HUHG-G' HRHP BHU WHERP SI) FRQMEX\MG DQ DEAURIC

7KHSXBRHR &XP EHIIGGE LV \R GYHES D Z DMIURQASDUA-DLOQ D P L] HG XVH GHAMDINRQ FRP P XQW 7KH &RP SIQ KDV GHMIP LGHG MLV CRAKH SUP DY
EHHIADY R &XP EHIIGE DOG WXV Z LOCRAFRQRICDM \WH DRIV LQ W FRQRIEDMS | LDGROOWDAP HON 7 KH&RP SIQ Z LADXVHWH HTXWY P KRG VR U-ERVKH
CRMMEY DY CQLOYHAY HOAQIWFRQRIEDAG! LCDGACONBM HON

2Q) HELOWY WH&RP S HOMIHG LOR DQ$ P HXEP HQVWMLY#) HEXW $ P HOGP HQV VR WH 2 SHIDIY) $ JUHHP HQVEDAG - XQH \WH32 SHDMY
$IUHPHOV IRUEXP EHOG B DG BAXHDWHERP SI) DG -0FRR ' HYHBSP HW @  D* HRUIDFRSRIDIRY -, DQG D) RUAHG 6001$ JUHP HWE DG
EHEHOQWHERP SO OG-, SXXOQMR Z KIFK &XP EHOG FIXWGWHERP SIQ IV HDXAW LQAMWKHS/ / & , QMM 1Q&XP BHMQG LQH FKOQIHIRUD
SRR IMRY (RM WH3&XPEHMG1RM  1URP &XP BHIE LQ \WH SUCALSIODP RXQAR PLARY 7KH&XP EHMQG 1 RM BHLY LOMBMADAKH UDM R sHU
DOQP P DMUVRY) HEDOW DGWVHUGE DSBEIHR D HIXAW LQMPNQEXP EHOQG 3D P HVR WHEXP BHDQG 1 RMLYDOR JXOUIQM-GE - |
* XH\R XRHVIEQN LQWH FRIBRIRQR \WH &XP EHMG 1 RMDVR ' HAHP BHU WH&RP S KDV UHFRUGHG DO DI DFH | RUFUHAWERWAY LO \WH TP RXQAR
$VR' HHPELU GH\R SRAUEGIXFRIBATELON R \KH&XP EHDQG 1 RMWHFRP SO0 KDV UHFRGHS 0 DERZ DFHI RUFBHAWRAAYLQWHP RXQ)
R Z KIFK UAKGMGLOQEDGGEW] SHOHR DQGDUAHYHR DIOOMDGH HIHGIDQROVIB!

XU \WH\ HOWYHGG' HRPEHU 0% 1 RPIQYHY DUG6XIDUKDH SURUR GFRORIIIRY AGRAKDYHDQ P DAMIDO-IQQIV RUGRWHY DY/ \KH
LOMHR HONVDHIQGHYHESP HW, QDEAWRY P ODIHP HOAEHIHYHARHIHZ DVGRLP SOLP HQWDVR ' HAHP BHU 05 HAHPEHU

$VR ' HAPEU WH &RP SDQ 1 EDDQFH R HIXUW EDHS LMW HOV LV [RULW WP 0QQ) LMW HOAQ 1RPIQYHW $VR ' HAHPEU \WH
&RP SIQ WEDDGRHR  HIXW EDHG QMR HQWUHDMG\R W LM HQAQEXP EHDG DG LOMHAR HOAD1 RUP DQYEHI

&DK DQGFDK HIXLYDBOW?  7KH&RP SO FRQUGHY FDK DQG FDK HIXLYDBOQN R LFOGH DIWKRWWMP  KLIK® QNG LQHMT HOVWDADH UDA® FRHWEGIWR
NIRZ QP RXQN R FDK DG KDYH RUIJLGDOP DMUMEY R \KUHH P RQIKY RUBKW XSRQ CFTXMMR) 7KH&RP SO KDY P LQP DOFDK DG FDK HIXLYDBQN RQ KOG D/ R
" HPEU 0G
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3URSHIV SDOADQGHTXISP HOF  3URSHWY SOQADQG HTMXLSP HWY/\WBAG DAFRWY - HBUHADIRQ LY FRP SXAWG XM \WH VLI KWICH P HXRG RYHUWH HXIP DAG @QYHVR
HOFK DXHAS HSOLY DG P DQMIGRHDMH KO HG\R H SHOHZ KHOLGRXUWHG , FOGHBLQSURSHW STIQABG HIXLSP HADUH UHFRYHIEGI UAHYHY CFTXUHG LOFRQGHRANRD
Z W \KH5 BRXUAH CFDOMWR) GAFUEHG EHBZ. 6XFK UHYHY UBUAHAKHSSUR LPDAD P LARQWR/R HAM®BG \VOGE UAHYHY RQ\WH @056 RAEIGHS LQ FRIGHANRD
Z AW KH5 HFRXUFHCFIXAMMNRQ DY/ Z HID 7 KHHXP DAGCP RXQIZ DY EDHE ROWLLG SOV HILGHHIQ) DQGCESUMIDUERW & RIG-SBIR) ROWKHH G-SBUEGI UAVHYH/LY
EDFHGXSROXQWR SIRGARIRY

, QUQILEGI DAHV2 |, QIEQILEG! DAHNV FROMVAR R Z HEVAM FRAV \WDAZ LG@EH CP RWHG RYHU \ HOW/ R \R\E OUH GYHBSP HQADFTALLG LQ
FROQHANRQ Z L\K \KH DRVANIFTXAMMRY GAAUBHG EHBZ. DG DEAWRICDEAWRYZ KIFK Z LOEHDP RWHGRYHU \ HOY R WIGHQEP HIQFRIHANRQZ W \KH
5 HRXUAH DFDXOMUWRQ GAAUEHG BHBZ  WDAZ LOOEH PR HG RHU. \ HOLY DQG R D QFHQH DIUHP HOALQ FRQGHAIRQ Z WK WH 5 HRXUFH CFDXAMMRD
GAAUB-GEHBRZ WDAZ L@EHIP RWHGRYHU  \ HOWZ KIEK V\WH@HR \WHORHQH $VR ' HRHPBHU \WH\R \& DUH GHYHBSP HWDQG CFHQH DIUHHP HOW DU
QRNQVHYIFH ' XUQ) WH\ HUHGG' HR-P BHU WH&RP SO GAMIP LGHE \WDAKH\R B CUH GAYHBSP HOANFRWV Z HIH LP SLUHG DG UWHFRGHG DO LP SOWP HA
GWIQWHIP RQR

SURMRW HYHBSP HOARRWV2 - 3URMRAGYHERSP HQNFRWV DUH WIRMMG DAFRWWS W HHP BHU DG \KH&RP S0 IV SIRMPNGHYHBRSP HOVFRWDUHH SHOHY
LOPXUHG UHDWS R GHYHEBRSP HONFRWWRQ YDURXY SURMPAVWDADUH FDBMBIT] HG GAUIQ) \WH SHUIRG WWH SURMPWA/ XQEHUGHYHBRSP HQWV

$WHNV+ HB) RUBDBIZ ' XUQ) P DRI HP HONP SBP HOMS D SDQ R VHTD CRUH/ DNH7WDNY SIRUPNDMLOQ/ DIR9 IMIB 7H DV 3/ DIR9IME  ZKIFK P HIV
DR \WH FUMALD UHTXUHG W FDWML\ MDY DR$ WHM- HB ) RUGDB! , FOQQ) SUHYIRXV SIRWRNGYHBRSP HOAFRW DIWRADMSG Z W / DR 9 M R WH ERRN
YDOHZ DV

2 Q- WHERP SIQ HOMIGLQR DCH IQMYHDI WP HOWZ LW/ WKH' HYHBSP HOVGE D7H DVFRISRIDIRD 3/ WH  IROWH\DBIR \WWH/ DIRO IMDELM
7 KH DI UHHG XSRQ SXUFKDVH SUFH I RWH SURSHW Z D/ 7KH/ LWKHVDBIZ D/AXBVHTXHO® FOGRHBG DG/ DIR9 IDFRQMXHG\R EHCRRYHD P DUNHIMG DARDA
WP H

2Q' HHPEU WHERP S0 HIMHELOR D5 HIWKRMUQ) DG & RTIMIOS JUHP HIWWKH? 5 HXUKRMUG) $ JUHP HOV UHIMGY) \R\WH RAMBOEQ) SURP IR
QRM LQ WH SUCASTOIP RXQAR  CSSUR LP DAD PIARY ZKIFK FRPSIMG\WH/ 9 1RMOG C/ )1 RMD/GHAUEGIQ1RM  LFOQQ) DFRXHS LOMIAY
FREBALYHD \WH3 2 XMBQEQ) 1 RM  SXYXOQARZ KIFK TP RY RKHAMQIV

/9 +REQ HIMHELORD/ RIQ0 RAILFDIR)S JUHP HOMDAG' HHP BHU WH?/ RDQO RALIFDIROS JUHP HQV FRXUQY  PLAIRQR \WHUP DQQY
EDDGFHR \WH2 XWEDEQ) 1 RMZ LK IWSURSHW Q' XUIQAR NOKRP D \KH®* XUIQ/ABURSHW

/9 +REQ MXHEDFRIEAWRIOSRP IMRY (RM QMG HHP BHU WH1H 1RM  LOWHSWGALSDOIP RXQR

/9 +REQ GHYHIGD' HGLQ/ KR ) REFRXH @M HHPBU WH?' HG DOGD' HGR 7UMADQG 6HRXUW $ JUHP HONVADAG' HAHP BHU
WHS 6HRUWS JUH-P HOV | ROWHEHH IWR WH/ HOG-UUHDAY) \R\WH/ DIRO IMDI3URSHWY

7KH&RP S HQMIGLQR D3GGEIHS JUHP HWADMG' HAHP BHU WH230GIHS JBHP HQV  Z MWH/ HBUSBEILQ RU - P HP BHIKLS LOMMWQ
19%2 Z GHY\R/ HG-HUD/FRIDMID
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7KH&RP SO HOMIGLQR D&RIDMIDY DM HUR 1 RMOQG/ H) GDMG' HAHP BHU \WH? & REDMDOY WD HLB JUH-P HON - JUDQIY \KH/ HOGHUDVHRXUMY
LQMIMQ D SRR IMRY (RMH HXMG B WH&RP SI) SD CEGIWR \WH &RP SD) DOG \WH&RP SO MDY HIHG \R WH/ HOG-UWYSBH\R \KH/ DIR 9 D
SURSHW LQH FKOQJH I RIH/ HIGHIV DI BHP HOAR FRGVRDD HWXMK P LARQR WH2 XWEEQ 1 RMXEMANR \WH SIRYMRQ/R WH5 HIRKRMUQ)
$ JUHP HW

7KH5 FAKRMUQ) $ JUHP HWBURYIG\WDAKSRQWH\DBIR \WH/ DIRO IMBI3URSHW B WH/ HIGUWHERP SI) ZIOWFHYH R DQ QHADBISURHBY/IQH AW
R PLORQSOVI) DEAWRIOGY 1XQG/SURMGHS! RUILQID DIRQR WHSURMRMGFOGQ) CFRXHGLQMBMNDGG RUSHIGNY

7KH1 HZ 1 RMSURMG IWZ LODARP DD JR IQR HIHFMRQRUBHRM\WHAMZ KIFK LY P ROKMVOWUIWH HRAROLL L \WH GYHBSP HWFRQIKRIRY | BRG
SMOQUP HADIRY DQG DOP DMIDOLP SURYHP HIVR \KH/ IR 9 MWD SURSHW KDYH RABHHD VEVBRMID FRP SIAG LQ DFFREIFHZ LW \WH DI UHHG SURVRASDIQ RU (L
WH HQMH RAMEEQ) LQE-BAEHN RZ HE\R\KH/ HIG-ULY (RABOG LFOMYHR \WH2 XWEREQ) 1 RM DQG DI RXQNRZ H3IQUASHFAR \WH&RP SIQ) TV SURSHW 1O
* HRULDRUWH' XUDQVBURSHW LQZ KIFK FDHWWH/ HIG-UP D HIRFHWH1 HZ 1 RMIQDGEAWROWR UANIQQ) RZ GHIKIS R \WH/ DIR9 IMB3URSHWV 8 SROH I HAHHN
WH1 HZ 1 RMZ LOE-DUQMBMDARHIDMR SHUDIDP  SURVGHI RUQMIWRD SD P HOVIR) P RQNVDQGZ LGP DMHRY' HAHP BHU

,Q CFFREDGAH Z WK \WH O RUP HQIRQHS WIQLRIRQY \WH &RP SO WHFRIQ] HG DJOQR DV D UAXOVR \KH UP RYDOR W DWHIV KHTS | RUNDIB! DQG \KH
H WIXMKP HOAR LQ QR SD CEBI OG LQ CRRUKHG LQMIAIVZ KLFK L LFOXGHG LQ RIHULGRRP H RQ WH DFFRP SO0 LQ FRQRICDMG WP HOAR
RSHIDARY/

) DUYDOHP HDXUP HONV? ) LOOCADOLQMKP HQW LGFOGQI DFFRXQIV SD) CEG! DQG DFRXHG H SHOAY DUH FOLUHG DAFRWAZ KLEK WH&RP SO EHIHYHYCSSUR LP DMWY
| CLUYDOH GHWR WH\KRWWMP (DM R \KHH LOWIKP HON 7 KHWKRWWALP QR SD CEGILY FOUIHG DAFRWZ KUFK D5SUR LP DM LUYDOH GHWR FRUASRIEQ) P O
DK ) LDADOIQWIKP HON VKA DYGHUYDRYHQCELOWN DHP HDXUHG DAVTIUYDOHDARK USRI DM VHH1 RM | RUDGAWRIOQ RP DIRY

" HIYDIYHADA@V?  7KH&RP SI). HYDOOM/ OO FDMUSY FRQBIGHS Q| LDAQ) DIUHHP HOMAR GHMP LCHL \HHDUHDQ HP EHEGHG GHUYDRYH/AWDABTXUH \FSOUDM
DFFRAQIY |URP \WHXQEHOLQ) DIHP HOXXQEHS 68+ HIYDIYH/DQG+ HAILQ) $ QHP BHEEHE GHUYDAYH\KDABITXLUAY \HEDUDNRQ LY CFFRXQIMS | RUDY D WEDUDAM
CEON RUDXMEAIURP \KH KRWADI UHP HOW7 KH EDUDMG HP EHEGHG GHUYDIWH LY DFFRXQIMG | RUDAIIUP DUNAAWDDH Z W AOQIHY 1Q | DU YDDH BFRIQ] HG LQ \WH
DA HOVR  RSHIDIRQY Z WQ\WH RK-UI LCDGALQ) FRIWOCHLWP  7KH&RP S GAMP LGHE WDARHIEIQ | HDMUAY XQEHUWH 2 RREFU3UYDM 3@AHP HWEHH1 RM

2 G\RFNKROHW ( TXW TXDWLHG Dv DQ HP EHZEHG GHUYDYH 7 KH GHIYDIYH Z DV DFFRXQMG | RUVEEDUDAD [URP WH XQEH®LQ) 6HIHY % 3UH HIHG 6\RFN DQG LV
CFFARXQAG| RUDNVOIUYDOH
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JGFRPHWI H/2  7KH&RP SI) CFFRXQN | RULGFRP H Y HV X\ LY \iH DAAADQG QCELOMY CBSURTFK. 8 QGHUWKLY CBSURTRK. GH HUHG V] HY UHSUAVHARH | XUMUH \T
FROHDHIHVH SHRAMGWR RAFXUZ KHOWH UHBRWAG P RXQVR DXHV DG ICELOMY DHUFRYHIMG RUSOG 7 KHSURYIMRQ! RULGFRP H\E] HY/JHHIDED W-SUHWLGRRP H
I HV SOG RUSD) CEG | RUMH PABHOA FHIUSOV \KH FOQIH LQ GH HIHG B HY GAUQD WH\ HIU'* H HIHG ] BV UAKOYURP \KH QLI HIHIFHY BHE HHD WH | LDCA DODGG \
EDAVR WHE&RP SO TV DAWHV DG ACELOUWNY DQG DUH CEWMMG | RUFKDQIHVIOW UDM/DQGMY @¥ VZ KHYRKDQIHY DHHIRRMG

7KHFOBXOMRQR WY CCELOMY LOYRYHY G-I Z W XQRHIBQNY LQWH CESIFDARQR FRP SB[ Wi WIXOWRY/ 7KH&RP SO UFRIQ] HY (RO | RUDQIASDMG
I DXAVWAKH/EDHGRQWHERP SIQ VHAP DMR Z KHKHU DQGWHH \WMIAWRZ KIFK. DEAWRIDORN H/Z LGEHGH , | SD P HIWR WHHIP RXQNVXEP DMY SIRYHAREH
XQHHADY \WHUYHYIOOR \WH QCELOWY Z RXGB BAKONQWY  EHHIWEHQ) BFRIQ] HG LOWH SHIRG Z KHD WH CCEL QWA DH (R BQIHUGAMP LGHG\R EHQHHADY ||
WHHAP DMR i CCELOWNY SURYH/AR EHGWAKTQWH XAP DMDAAP HOADI XUHUFKDLI VR H SHOHZ RXGS WXV

2Q-X0 WH 2 GHOA) 9-DANXOYES V32 996" ZD/MIGGIOR QY H\WEQ N SIRMMRY/R WH 70 &XWDQG-REVS PAIGFOAQ) BXWERN
@ LWWG\R WH UMRIDIROR ERQVG-BUHADIRY \WHIQWRGFRIROR G 6HRIRD  $ SHIP WY P P HADMH SHMQI R GRP HANF UMUK DG H SHIP HEC
H SHEWUV P RAIFDIRY/\RGHRMRD  MILQMIAMY SHOH TP LWBINRQY XSEDAW \R WH UXGV JRHOQ) JGEDOQEILEGIGZ W HELGFRP H TP HIEP HOMWR HEH\

FUGWBLRYIMRY/ DQGWHH SOMRQR 6HAIRY P DIJUHIDARQUATXLP HOV 7 KH&RP SIQ. LVAXUH® DAFWQ) \WHLP STAAR WH2 %9604 DOGDQHWP DMR \WH
LP STAMRQWH&RP SO0 IV FRQRICDAG | LCDQFLCOWBM HVLY R FADYDLOE®!

YXMQAN &RP ELQDIRQV2  7KH &RP SIQ CFFRXQWV | RUBXMCGHN CFDXAMMRYY XMQ) WH CFIXOMNRY P HARG R CFFRQMY [Q DFFREXFHZ N $6&  396MQHW
&RPEDIRY  Z KIFK WXL UFRIQURQ OQG P HDXUP HAR  DXOLGHQIVICE®! DAV CFTXWUHG DG COELOWNY DAXP H5 DAKHUIDUYDOH D/ R \WWH GDM FRQUROLY
RAMIGHS 7KH&RP S GAMP LGH/\KH I UYDDH R DAHN CFTXWUHG DQG QCELOMY DAXP HG EDHG XSRQ W BRI DAVR \KH CFDXAANRY GM I DUYDDHR DAHV
CFTXUHG DQG QEELMNAY DAXP H5 1Q \WH DFDXOMUWRY * RREZ LODU-SUAHIN WH H AW R \WH SXURKDH SUFH RYHUWKH [DUYODH R \H GHABQILE® DG LGHONVLCEG
LQUBCY LEBI DAVHV DFTXLUHG 6XEVHTXHQADGWWE HOM\R | LUYDOHR [0 FRQMYHONFRQIGHDNRQ DUH UFRGE-GVR WHERP S IV FRORIEDAG AP HOVR  RSHDIR)/
S&RIWKDANHERP SIQ LGPXWAR FRP SBIMWHEXMQHN FRP ELCDINRQ DUHAKDL HEWR.JI HIHIDCDGG D3P LQVADAYHH SHOHVDAKH DHIGRXUHG

) RUDFIXAMMRQVR - DAANKDAER (RAFRQUAM DEXMCHY 0 DAHN DG CCHOMY OFTXUUHS DUH BRI Q] HS DAKHURRWEDVHS XSRQWHUUHDMWYHI DUYDOHR  DTDWHA
DOGMrHONYOFTXUHG

$FFRXQMY 6\BQEDLGY 5 HHQ® $GROMS 2 Q 1 RHPEHU WH ) LODGADOS FARQIY 6\BEDGY YRDEG 2)$6%  IWKHG $ FFRXQIGY 6\BELGY 8 SCDM
3$68° 1R 6HIP H/B HBRWY 7RSF

,P SIRYHP HQW \R 5 HBRWBE®! 6HIP HQV VR $ P RY RHUGZ. GVFRKUH WHTXULEP HON $ 68 WU FRP SOQHY R GVFERH \LIQULFDQAVIP HQA
H SHQAV WDADLH B XD SURYLGHG VR WH FH RSHIDMY GRMRQ P DNHU$ 68 LV HI HARYH | RUDQQCOSHIRGY EHILQRQ) RQ-0QAY 006 LOMIP
SHIRGY BHILQRQ) RQ -0 $68 P XWAEH CBSTHG UIRS-RRMHD \R DIDSURU SHIRGY SUAHOMS LQ WH FRORICDAG | LOGADOMBAP HOV 7 KH
&RP SX) CEROMGS 68 GUQ \WH\ HUHGG' HRPBEU DOGVAGRAKDYHP DMIDCH | HARQWHFRQRICDMS | LDGROOKBAP HW
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2Q1RMHPEU WH&RP S HOMIHG LQR D SURP MRY QRMIRU LQ FRQQHAMRQ Z WK WH\DBI R \KHBWO DY V6L WH36WO DV VLRM  7KH
SRPIMRY CRMERM  LOMMSHUDIDP  SUIRVIGHG I RUP RQKD [QMIIED P HWDQG Z D/\R P DMUHRQO DK Z WK \KH RSIRQ W H \MIG XS \R \KUH
WHEB SDIQ IRUHIFK H \MMRQ ( K H WMRQ SHIRGZDY AV 2Q-XH WH&ERP SI) HOAMMG LQR DQ TP HIGP HOMR \MLY QRM 8 SRQ
H HFPMRQR WH [P HIZ HMKH %RURZ HUSOGWH&RP ST DQH \WMRQIHHR 7 KH OP HIEP HQABYIVHG WH SD P HAWFKHEXBI XQE-UWKH QRMVR SURVLGH
IRU L DVHFREG SO PHMR GHRQRIEHRH-XO VEMAMRD @ HWMRQU WH YRURZ HUSIRIGG SRR R 1XQBY DG \WH &RP S
FROMQMG DJG L DILCDOSD P HYWR Z D/GHRQRUEHRIH2 RREHJ RULRMHPBU Ul WHVHFRQGSD P HWZ D/H \MIGG 2 Q6HBWP BHU

WHYRWRZ HUH HAMGWH @D H \WWMRQ RSURQ | RUD VREDH WIMRQ SD P HOAR CXUQ T HRHPEHU WH&ERP SO0 HQMIGLOR SD R
DIUHP HOATRUWH 6W0 DYV 1 RM Z KLEK UAKEG LQ | XO\DIN CAMRQ R WH RAMBAQ) QRM |, Q FROGHARQ Z M \WWH SD RI WHERP ST WFHYHG 0%
UHFRB-GDAWRQRM/ UFHYIEGIQWHIP RXQR

2 Q) HEXWY WHERP S0 HQMIGLQR\WHEXP BHMIG 1 RMIQWHSUIASDOTP RXQ/R P LARY 7 KH&XP EHMIG 1 RMEHDLYIQMPMDAKHUDMR
SHUDRE P DMBY/RY) HEXOY DG LWVVHXUHGE DSBGIHR D HXAW LQMNQ &XP BHIIG 30 P HINR WH &XP EHMG 1 RMLY DOR JXDUIQMG B
$VAWRMGIQL RM  WH&RP SIQ KDV UHRGHE0QDEBZ OFHI RUFBHAWRWHY LQWHLP RXQAR

3URSHIV DQG (| TXISP HQWV

3URSHWY DG HMXLSP HIADUH WRARMG DAFRWABIY CHRXP XOWE G-BUHADNRQ DG OP RMY DINRQ DG G-BUHADME XMQ) \WH WL KWDCH P HKRG RYHMHUXVH XODYHY $ W

CHPBU 0G' HHPEU WH&RP S0 1V SURSHW DG HIXSP HOMHNRQIMAMGR WHI RTBZ L)
( WP DM/ UIH
&RP SXMUHTXLSP HONIGG\R \& DA \ FOY
( TSP HQW \ HOY
5 HHYH/
) XQVMUHOGG L] WY \ HOY
| DQGLP SIRYHP HOV \ HO
9 HKLFOV DG WELBU \ HOY
| HW CFRXP XM G-BUHDIRY
3URSHW STIQNDQGHIXSP HWGHV
YDHEXSROXQWR SIRGAIRY
, FOGGLQSURSHW DGHTXLSP HQAY DG R IKDFHEDHWKWR XVHDAHVD/R * HHP BHU 0G' HHPEU UASHRRHD

" HBUHADROH SHOHIRAWH\ HOWHIEHS' HHP BHU DG [PRQMW DG UASHRRHD DG UHDAG\RILDFHGDAY
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$W HH B DG HHPRLU \WH&RP SO0 WILQBQILEGI DVMHVARQUMAMG R WHIRBZ 1QY)

6R\Z DIHGHYHERSP HOV
;. HEAMFRW

7WCH@P H

| IFHQHDIUHP HOW

| HW CFRXP XOMGLP RUY DR

$ P RMY DARQH SHOHIRMWH\ HOUHGG' HA-P BHU P RQMR

7 KHI RIBRZ Q) \EEGIU-SUAHIVWH\RECHANP DIVG CP RMY DARQR LRI LEGI DWHNI RARHVKAFHHEQ) \ HLY

( WP DMG
DP RUA] DURRQ
) RUWH\ HDUHQAQ) ' HAHP EHU H SHOH

DOGWHII WU

( TXIW EDVHG LQYHIMR HON

$VR ' HAPEHU WHERP SO0 VLM HOAD1 RUP DQYHI TP RXQAG\R $VR ' HAPEHU WHERP SO0 VLM HANQ 1 RUP DY
DQG&XP EHOQG [P RXQAMGWR 0% UASHRRYHD 7 KH I LDQRLOOSRMROR WH & RP SO0 IV HIXY EDVHG LAWY HOWVDUH\KP P DU} HGEHBZ DVR
" HPEU 0G

YODQFH\KHNG R_P DARQ

8 CDXGWG 8 CDXGWG

7RECDMV
7RIOITHONY
0 HP EHMHDAW




5HY ( QMBUMVERS
1 RMAR) LCOGALDOB\IBAP HONV

) RUWH<HDU( QG-G' HHPEHU DG
) U9 DOHO HOKUP HOW
7KH&RP SIQ P HDXUA/WHI DUYDOHR | LQOGADCDAHN QG QR QI EDHG RQWHH FKOQIHSUFHWDAZ RXES EHUHFHYHS | RUDQ DAHARUSOIG\R WD/ HUDACELOW [Q
H IMBWFH 1O WKH SUGASTORUP RIMDGYDQED HRXY P CUNAWRUWH DAHNRUGCELON 1Q DO REH® \NDQLANRQ EHE HH) P DNANSDMASION RQ\WH P HDXUHP HOAGDM 7 KH
&RPSX) P P 1] FAWHXVHR REVHLYCEGILCEXWDGGP LQP 1] HAKHXVHR XGREVHLYCEGILCEXWZ KHOP HDXUKY | UYDOH
7KHERP SIQ XVHAKUHBYHYR LCEXWMKDAP D EHX\VHG\R P HDXUHI LUYDOH
[ HYHD 4 XRIMG SUFHYLQDRRYHP DNV RUGHQNFDCDAAVRUCCELOMNY
/ HYHD 4 XRIMGSUFHYI RMMP LOUDXAN DG COELONVLQTRAYHP DUNANVRULBXWKDATUH REVALYCE®!
| HHD , CBXWWDNIUHXQREVHLYTE®! | RUH CP S®! FDK 1GZ P RGHIY LOSXWEDHGRQDAKP SNRQ/
7 WDV HULQR DGO HYRAWR \RHKIHIDUK. GYHY DUHUFRIQ] HGDVL \WH KDGVINHQ STOFHDAKHHIGR \WHU-SRUY) SHIRG 7 KHMKDYHEHHQQRAGQIRYIQ! AT
/ HHD DQG/ WHD DG QR AKOQIHVLQ YODDMRY 7 KHIDQUYDDHR WHE&RP SDQ v GHIYDAYHCCE.QN Z DV GHMP LGHE XMQ) I QU LFDQKQRVHLYTE®IP HDXUY OG
WHH RIHFDMILEGDY/ D 7KH&RP SIQ GRAVQRAWDYHDD | LCDCADOQMKP HONVIQWH/ FHD RY HYHD FDAIRY

) QDUYDOHP HDXUHGDVR ' HHP EHJ

6LIQULEDQWV
7RECDN RMHU 6LIQULEDQW
" HHP EHU AXRMGSURH/IQ  REVHUYCE® XQREVHYDE®!
DRAYHP DUNHV LCBXW LBXW
/ HHD / HHD / HHD
/ ICHOMNY
" HIYDIYHIOCEOW
7KH\BEBIEHBZ \KRZ VAKRHICEXWXVHE\R GHAP LGHWHI DUYDOHR \WHGHIYDIYHACELON
2 AREHU " HHPEHU
5 N | BHLQMBWADM
0 DNBVFRXQNDM
7HP \ HOY \ HOW
( [ SHRMG YRIAMDN

7 KHIRTRZ L) \WBEGIVHVIRW DVXP P DY R WHRBQIHLQWHI DUYDOHR \WHGHLYDRYH CCE.OWN \KDADUH P HDUXUHE DAVDIUYDOHRQD UHRXULIQ) EDMY I RAH\ HOUHGHG
' HRPBRU

YDDFH D/R ' HA-P BHU

) QUYDOHUFRIQ] HEXSROLKDGFH
3D P HQNP OGH

&KOQHLQ! UYDDH

YDDFH D/R ' HAHP BHU
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7KHIRTRZ LQ) RAGGH/ARH&RP SDQ 11 RM/3D CEGIDQG 1 RM/30 CEGH: 5 HIMG30WY $ Q UHIMAMG SOV GRM/SD! CEGILVCGRME D/AKK
/9 1RM

2Q$ U0 /9 +ROQN HOMHGIOR DO RAIFDIR)DGG( [ WMRQS JUHP HWHIHAYHDVR $ SUO WH? ([ WOMRQS$ JUHP HOV  \RH \WMIG\RS SUO
WHP DMUMY GDMR DSURP IMRY (RMIQ\WWHIP RXQM\R WH3/ 9 1RM  $ VARQIGHDARQIRUKH( [ \WMRQ$ JUHP HW 9 + RTIQ) DIBHGWRSD DO
H WIRQ IHHR $ GAMRIDD WH ([ WMRQ$ JUHP HWSIRNGHS IRUWH/ 9 1 RMV LOMMAUDM VR EH LGFUDHG \R DL H5 DM R ,Q OEAMRY
SXUXOQR DETQ DI BHP HONDMGS SUO WH? GG/ LHY/ RDQ$ JUHP HQV /9 + REAQ) IMKHG DSURP IMRY (RM LOWH SUCFLSOCIP RXQAR WH
3 G/ HQ1RM  \FPUGE DUMMAG' HGR 7U0MNDIQG6HRXUW S JUHP HOVADAGS SUO WH25 HIMG' HHGR 7000V RQWH&RP SO0 v/ IR 9 MMM
DQGD0 RAIFDNRQWR S HIO{ WBMO RMDIH GDMGS$ SUO 30 RWOJHO RAIFDIRG  WR\WHP RWIJH GAMG0 DK ROWH&RP SIQ V0 H HIQM
1Q' XUDQA2 NOKRP D 7KH GG/ HD1 RMLY\KERBMWR\KH/ 9 1 RM 7KH Q5/ LHD1 RMUTTXUHG P RQKO LOANE HOVR LOMIMRID DADIL H3WDMR
KOG DP DXUMY GDMR $ SUO DG FRXGEHSWENGE /9 +RAQ) DAY WP HZ MKRWOQMIMRUSHIOY / 9 + REQIVREQIDIRY XQEHWH G5/ IHD1 RM
ZHHIXDIQM-GE \WH&RP SO SXUKOQARD* XOUIQN GME$ SUO

SVAWFBRHGIQLIRM  \WH&RP SO HOMIG LQR WH 5 FANKRMIQ) $ JUHP HOADQG / RQ 0 RALLFDIRY $ JUHP HW, Q CFFRUEIFH Z W WH / RIQ 0 RAILEDIRY
$ JUHP HOMKHQZ P DXUMW CDMR \WHUP DQQ) SUCASICEDDGRHLY HAHP BHU Z \N DQLQMMNDMR SHIDP

Y& 9

2Q-XH WH&RP S HOMIG LQR D/ RID$ JUHP HOVWH3 9689 / RIQ$ JUHP HONV Z WK D/ X HP ERXU EDVHG \GHADT HG LOYHIR HOAXQG %89 6 *
" H&RS %89 6 *° IRUXS\R 1Q SRFHBY XQEUZ KIFK MQWID WFHYHS 7KH/ RID$ JUHP HOASURVIGH \KDAKH B0Q SIRVIGHSG
WHIKQEUZ [OEHUIQMMNDN  SHUDQDP OGP DMAHRY' HAHP EHU 7KHEIQPD EHUSOGE WH&ERP SI) DAIQ WP HIRWZ LQ) \WHWEHYH P RQN
DOQYHIDY R WLKHEM

2Q$ SO %29 DUG\WH&RP SO [P HIGHG\WHYA9 / ROQ$ JUHP HOAVGS PHIGBP HQM R~ VR H \MJG\WHP DXMUMY CDMR WHCRMIURP ' HHP BHU

R' HHPBEU $ GAMRDD 9R9 LRIDHS \WH SUGASIOEDIFHR \WH (RM\R R P LQRQ IR KXQEHE WRADG GRMY  $ FFRAQ) R

$PHEPHOMR  \WH®DQZ DV SUP DUO \FRXUGE DV CENVMG | RUMH O DK 6\RAN 6SDWV7 DAY 6KOLY DQG Z Dv DEAMRIDM VHXUGE \WH
6D O V1 R DV Z HIDDY \KH &XP EHMING 1 RM Z KIEK Z D/ DEMIDAYH FRIDMIODG R XWG UL WH@RMZ D/IQGHDXOVS VR ' HHP BHU \WH

SUCASOCEDDGAHZ D/SOGRI

2Q1RHPELU WHERP SIQ HOMIGLQRDQH / RDQ$ JUHP HIWWHE 1 HZ %4&9 / ROQ$ JUHP HQV Z WD/ X HP BRXU EDHG\GHADT] HELQYHAR HOVXQG
%R0 SHIZ (DWW %89 SHIZ (DWW IRUXS\R LQSURAHHBY XQEHUZ KIFK MIQMDED WFHYHS 7KH/ RID$ JUHP HABURYLGH/ WDAKH BDQ
SIRVIGHE WHIKQGUZ LOBHDUIQMMADN  SHUDQR® DG P DMMRQO0 D TKH1H %89 / ROD$ JUHP HOALY \HPXUHG SUP DUOM By \KH &RP SIQ
SIRSHWIQ' XUDQA2 NDKRPDOGGIW P HP BHIKLS LQMIMAQL RP CQYHW |, 2 ZQHY / / & D/DSMEDAYHFARIMID DOGRID XHGL WHGRMLYIQGH DO VR
" HPEHU WH SUGA SOOEDDIGFHLY
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1 Rv3D CEGIDQG 1 Ri/3 D\ DEGI+ 5 HDWG 3DUN FRQV

1 HIKWOQ

2Q0 DK WHERP SI) HOMIGLQR DFUHEWDI BHP HAZ W WKHYAY 0/ HIKWEQS HYRFDEGI7 UMWY DAG' HAHP BHU WHS/ HIBH)  SXUXOQAR Z KLFK
WH/ HIGUD BHG\R SIRIGHWH&ERP SI) Z W D@HR FUGWIAMN WH3/ LHR &UEW XS\RWHP O IPXP [P RQMNR IURP Z KIFK \WH&RP SIQ PD,
QY GZQ DA WP HOGGIURP WP HVR\WP H GAUQ) \WH\MP R \KH/ LGHR &UHEW7 KH30 DMUMWY' DM3R \WH/ LHR &UHEW D/6HBAP BHU $WIQ WP H

SURAR\KHO DXUWY' DM XSRQP XM UMKQFRQHNR \WHERP SO) DG WWH/ HOG-U\WHO DXUMY' DMFRX@S EHH MGG RUXS \R DQDEAWRIOM] P RQM SHIRG
7 KiHDGYDQRHGE DG XQEOG SUGASDOR \WH/ LGHR &UHEWURP WP HVR WP HRAMBRAQ) Z LOB-DULQMIMDAD 1 HG UDMSHUDQO®P HNXOOR \WH?) I H35 DM

2 QWHILLIXVED R HIFK P RO \WHERP SIQ Z L@BD \RWH/ HIG-ULQAMMMMOQ DMLY RQWHDIJU-IDMRAMBIEQ) SUCASIOGEEWEHWR WH/ IGHR &UEWDARH
Y [ H55 DM 7 KHHMYHSUCASDOQE-EWEHVR \WH/ ICHR &UEWIEO0 DFRXHG LOMIMINHIMROZ LOEHGH DG SD CEGIRQWHO DM’ DM , QFRQIGHDIRYIRU
WH/ LHR &UEWRQ0 DFK WHERP SI) MKHG \KIUA/R \KH&RP SO0 TV UAAERMG FRP P RQMIRFN DVOOWAGI RAKHEWWANGSOADG DY
1 XUKHUDEWAG I RAKHO DK 6\RAN 6 SDMR/ HIBHU 7 KHI DUYDOHR WH\KDUA/MKHGVR/ HIG-UDP RXQMG\R DOGKDYEHQUHFR GG D/ DG-EWAVFRQNDG
Z LO@EH P RMY HE RYHWHH | HAMYH UDMP HKRG 2 Q1 RYHP BHU WH&RP S0 HOAG LOR & UHAW] [ \WMRQS$ JUHP HOMKHE ( [ \WIRG | RUWHDIBHP HA
Z 1\ \KH 94 DD/ HIKWEQ 5 HYRFCEG 7 VADAG' HAHP BHU 7KH ([ \WMRQH W5/ \KH P DMUNW DM IURP 6HBWP BHU W' HRPEU 7KH
&RP S SOGIOH WMRQIHHR ROYDGIMKN-GIQIEAURTO  \KOWWR WH&RP SIQ TV UMMEWRG FRP P RQWRAN DV FRQUGHIDIRQ | RAWHH \WMRD
7KHWDMR LQMMMNIOR LGFUDHG | RP SHUODE R SHDD® WNRRYH\R6HBWP BHU

2Q0D WH &RP SO HMUHG LQR D FRORICDMS SURP IMRY QRM DIUHP HOWVWH 3 3URP IMRY 1 RM  Z W \KH 94 DD/ HIKWRQ 5 HYRFTE®! 7 UGG
" HRPEU WH3/ HIBU  Z KUFK \KSHYHEHY DG U-SORH/ WH RWLCDOPU-EW BHP HOWEDMG0 DUAK DOGWH\KEVHTXHOMN \WWOMRQ DI P HOV DG
2 AREHU D0G- DAY FROAHD \KH33URUS JUHP HOV 8 QGHUWHWLP VR \WH3URP IMRY 1 R WH RAMBEQ) REDI DRV XQE-UWH 3URU
$ JUHP HOVZ HHFRORIEDAGLQR DMQIGISUGASIOP RQWR Z KIFK LGFOGH/\WH RWLGDOSUCA.SOOEDDGRHR CFFUGHGLQMBAR

WURAIKO D DQGOQDEAVRID DIVHGXSROE \WHSOMWY Z KIFK Z DVUHFRGHG DVIQMBMN SHOH 7KH3URP IMRY 1 RME-DYLQMBMADADI L] H5UDM
R SHUDQOP DQG SURMGH\WDADFAXHG LQAUAIAL/ SD) CEGIP RQKD LQDUWHDY EHILQRQY) -XCH 7 KH HIMH RAMBQE Q) SUGR SDODQG DFRXHS LOMN
\KODEHRP HOH DG SD CEGIRQWHHDMUR L \WHFRP SBURQR DFCBAMIOUIMVAHE WHERP SO 1QZ KLFK JURW SURFHHBY HIXOORUH FHHG IRP RHRU
P RUHWMLLG SOV LOYHWRLY RU L 2 AREHJ WH20 DXUW' DM 7KH3URPIMRY 1 RMP D BHSUENGIQZ KRBIRUIQ SOVWDAI) WP HZ LKRWEWP 1XP RU
SHIDOV SURVLGHG DEOFAXHG DQG XCEO.G LMY SOG DAKHWP HR SUED P HAT KH3URP IMRY 1 RIMLGFOGHPARP DY GH DXOWBURYIMRQY DG W SUAMHOVWH I XE
DOGFRP SBMXQEHABEQ) R WHSDMEY UHIGHIK) WH3UR S JUHP HOVQ@DGYRG

" XUQY WHTXOMUHGGRY' HAHP BHU WHERP SDQ SOGR | \WHSUGASDOEDDGRHVR WHRAWMBAQ) TP RXQMR/ HIKEQ
' IDRO

2Q-X0 WHERP S IMKXHG DSURP IMRY CRM \KH? " IDRIOLRM LQIDRUR " IDRDY HAQ /1 & 2 C IDRID 1QWHSUCASIC
P RQW | RUDSXURDHSUFHR UBUAHQIMY CORUWILCDOMMHAVRXQR SEHMHWPVR WH ' IDRIOL RM BHLQQRQI RO$ XIXW)
WH&RP S Z DV BTXUHG\R P DNHQCHP RQKO® SD P HIVR TFRXHG XQBOIG LQMMMADDG RAMBIAQ) SUGHLSTD \KEMPAR DO HOMQ WH CP RXQAR
7KH&RP S KOG \WWH UKW CFFHBUDMSD P HOVRUSUED. LQIX@DAI) WP HZ 1\ QR SUHED P HYSHIOV | QFRIGHANRQZ IWWWH  * LJRDOL RM \KH

&RP S LPAUMG IQG-EVMMOFHFRW $ VR ' HHP BHU WHHLY QR SUGA.SOCEDDGRH

2Q-X0 WH&RP S IMKHG DSURP IMRY CRM \WH 2 6HR(G " IDRIOLRM 1QIDRUR " [JRCDOLQ \WH SUCALSOOIP RXQAR IRUD
SXUKDHSUFHR UHBUAHOMY) DD RILCIDMANH QVFRXQAR 8 @GUWHWPVR WHEHRG ' IJRIOL RM BHILQRQ) ROS$ XIXW \WH
&RP S LV UG R P ONH QQH P RQKO® SDPHQVR DFRXHG XQBOG LOMIFMDOG RAMBAS) SUGFLSTD \WEVMRAKR CEWVF HOWLQ WH TP RXQAR 7KH
&RP SI) KDV WH UJKVWR CFRHBUDM SD P HOV RUSUED. LQ I X@DAIQ WP HZ W (R SUHD P HASHIIOV |, Q FRIGHANRD Z WK \WH 6HFR(G " IDJRIOLRM \WH
&RP S LPAUHG IQG-EVMMOFHFRW $ VR ' HAHP BHU WHHLY QR SUGA.SOCEDDGRH
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2 Q6HBWP BHU WHERP SI) IMK-GDSURP MRY (RM WH37KULG ' IDJRTOLRM  LQIDRUR " IRIDOIQ\WH SUGRSOCIP RXQIR IRUD

SXURKDH SUFHR UHBUAHONY) DO RIJLGDOIAH GVARXQAR 8 QA-UWH\MP VR WH7KULG ' IDRIOL RM BHIIQRQ) RQ2 RREHU \WH

&RP SN LVUHNXUHGR P DNHSD P HOVR CFRXXHG XQEOG LQMIMDNE RAMBEQ) SUGASDO \KEVRAR DEYWE HOMOQWH P RXQAR ZLK EHQ) GH

GUQ 2 AREHJ 7KH&RP S KDV\WH UKW CFFHBUDAMSD P HOVRUSUED. LQIX@DAID WP HZ W QR SBED P HUSHIOV , QFRQGHARQZ W WH 7 KULG

" IR0 RM \WH&RP S LGPXWG QG-EVMMXOFHFRWW $ VR ' HAHP BHU WHHLY QR SUGA.SOCEDDGRH

2Q) HLOY WH&RP S IMKHGDSURP IMRY CRM WHE) RAW ' IDJRDOLRM  LQIDYRUR " IDJRCDOLQ\WH SUCASDOEP RXQAR IRUD

SXUKDHSUFHR UHBUAHNY DO RULCDOMKH GVFRXQAR 8 QAHUWHWP VR \KH) RO " IDRIOL RM BHILRQ) RQ$ SUO \WH

&RP S LVUTXUWHGWR P INHSD P HWR CFRXHS XQEGLQMMMNDQG RAMBEQ) . SUGASDO\XEMPAR DAWY HMMQ\WHIP RXQAR ZIW EHQ) GH

GUQ 0 DK 7KH&RP SO KDV\WH WKW CFFHBLDAMSD, P HOVRUSUED. LQIX@DAID WP HZ WK QR SUHSD P HASHDOY , QFRQGHRAIRDZ WK WH) RXUW

" IR0 RM \WH&RP S LGPXWG IQG-EVMMXOFHFRWW $ VR ' HAHP BHU WHHLY QR SUGA.SOCEDDGRH

2Q$ U0 WHERP SO IMXHG DSURP IMRY CRM \KH3) LI\K ' IDRPOLRM IQIDRUR " IDJRQDOLQ \WH SUCASDOIP RXQAR IRUD

SXUKDHSUFHR WBUAHONY) DO RIJLGDOMKH GVFRXQAR 8 @EUMWHWPVR \WH) LW ' IDRIOL RM BHLQQQ) RQ1RHP B

WHERP SO LVUTXUHGWR P DNHSD P HQVR CFRKHG XQEOG LQAUMIADGE RAMBGEQ) SUGH.SDO \VEMPAR DEWF HOMOQWHLP RQWR ZIW EHQ

GHGUQ 2 FREHU 7KH&RP SI) KDY/\KH UKV CFFHBLDA SD P HQVRUSUED. LQIX@DAID WP HZ WK QR SUED P HOABHIIOV , Q FROGHRIRD Z WK WH) LI
" IDJRDOL RM \WH&RP S0 LGPXWG LQG-BAMMOIFHFRWW $ VR ' HHP BHU \WHSUGASOCEDDGRHIP RXQAG\R

2Q0D WH&ERP SI) [MKHG D SURP MR CGRM \KH 361 \K " IDRIDLRM 1QIDRUR " |DRIOLQ WH SUCASDOMP RAQAR IRUD

SXUKDHSUFHR UHBUAHQIY) DQRILCDOMAKHAVRXQAR 8 @FHMHWPVR WHEL[\W ' IDJRIOLRM BILQQQ) RY' HAPEHU \WH

&RP S LVUTTXUHG\R P DNHSD P HWR DFRXHG XGBOG LOMINMDQG RAMBEQ) . SUGH SO0 VKEMPVMR CEXVK HOMOQWH P RQAR ZLK EHQ) GH

GUQ 1RFPELU  7KH&RP S KDKHUIKWR DFFHBUDMSD P HWVRUSUED LQIX@DAID WP HZ WK QR SUED P HSHIDOY , QFRQGHAURQZ LK \KH6L] W

" IJRQDOL RM \WH&RP SO LGRXHG LQG-BAMMOFHFRW $ VR ' HHP BHU \KHSUCA.SDOEDIIRHIP RXQAGWR

2Q-XH WH&RP SO MKHG DSURP IMRY GRM \KH 2 6HYHON " IDJRIOLRM LQIDYRUR " RO WH SUGRSDOCP RXQAR IRUD

SXUKDHSUFHR UHBUAHONY) DQRILCDOMAKH AVFRXQAR 8 QEHMHWP VR WHEHHOKN ' LDJRIDOL RM BHILQRQ) RQ-XCH \WH

&RP S0 LVUHNXUHGVR P DNHSD P HQVR DARXKHS XQB0G LQMAXDQG RAMBEQ) SUGA.SDO \KEMPAR DO HOMOQWH CP RXQAR 7KH&RP SO KD/\KH

WKVWR CAFHBUDM SD P HQVRUSWED. LQIX@DADD WP HZ WY CR SUHED P HOASHDOV |, Q FROGHRAIRD Z L\ \WH 6HYHX ' IDJROL RM WHERP SIQ LGRXWHG

LQG-BAMKMOIFHFRW $ VR ' HHP BHU WH SUGA SOOEDIGRHIP RXQMWR

2 Q$ XIXW WHERP SI0 IMK-GDSURP IMRY CRM WH3 (UKW~ ' IDJRIOLRM  LQIDRUR " |IRIDOIQWH SUCRSOCIP RXQAR IRUD

SXURKDHSUFHR UHBUAHNY DQRIILDOMKHAVFRXQAR 8 @EWHWMPVR WH( UKK ' [DJRIDOL RM BOIQAQN RQO DK \WH

&RP S LVUIXUHE R P DNHSD PHIWR CFRXHS XCGEOG LQMRMDRE RAMBRAQ) SUGASD0 KEMAVYR DEYWR HOMOQWH P RXQAR ZLK EHQ

GHOUQ ) HEXDY 7KH&RP S KDV\WH UJKVWR DFFHBLDMSD P HOVRUSUWED! LQIX@DAIQ WP HZ W QR SWED P HOASHIDOY , QFRQGHRIRDZ LW \RH ( LIKW
" IDJRDOL RM \WH&RP S LGPXWG LQG-EVAMMOFHFRWW $ VR ' HAHP BHU \WHSUGASOCEDDGRHIP RQAG\R
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2 Q6HBMP BHU WHERP SO IMK-GDSURP IMRY (RM WH31IQK ' IDJRTOLRM  LQIDRUR " IDJRIDOQWHSUCASIOP RQWR IRUD
SXADHSUFHR UHBUAHOMY) DQRILCDOMAHAVFRXQAR 8 EUWHWPVR WH1IQN ' IDJRIOLRM BHLQRQ) RO2 RREHU \KH
&RP SN LV UTXUWHG\R P DNHSD P HQVR DRRXHG XQB0G LOAMMNDQG RAMBEQ) SUGA.SDO KEWMPAR DAWWE HIVLO\WH P RXQAR 7KH&RP S) KD/\WKH

W KWR CFFHBUDAMSD P HOVRUSUHED, LQIX@DAI) WP HZ MW QRS0 P HYSHIOV , QFRIGRIRQZ INWHL IQN ' IDJRIOL RM WH&RP SIQ PG
LQG-BMKXOIFHFRWW $ VR ' HAHP BHU WHHLY QR SUGA.SOCEDDGRH

2Q HHPBEU WH&RP S IMKHGDSURP IMRY CRM WH37HON ' IDJRIDOLRM  [QIDYRUR " [DRIDOQWH SUGASICIP RXQAR IRUD
SXUKDHSUFHR UBUAHQIY DQRUJLCDOMAKHAWRXQMR 8 @EUWHWMPVR WH7HON ' IDJRIOL RM BHILQRQ) RQ-DQAY WH
&RP S LVUHNXLHG\R P INHSD P HQVR  DFRHS XQBOLG QMBS RAMBRAQ) SUGALSD0 VKEWMRAR DEYWE HQMQWH P RXQAR 7KH&RP SO KD/WH
WKWR CFFHBUDAMSD P HOVRUSUED, LQIX@DAID WP HZ W QR SUHSD P HYBHIOV , QFRIGANRQZ WWH7HON. ' IDJRIOL RM WH&RP SIQ PG
LQG-BAMKXOIFHFRWW $ VR ' HAHP BHU WHSUGA SOOEDDIGFHIP RXQMW

&HIU

2 Q6HBAP EHJ WH&RP S HMHS LQR D &DK $ GYDIFHS JUHP HQVWKH 2 & DK $ GYDIFHS JUHP HQV Z W &HIDUS OYDRH/ / & 3&HTY  SXUXOQAR
ZKIFK WH&RP S0 \RG\R &HIU R LW I XXUH BRHYDEGV | RUD SXURKDH SUFH R GW XQEHZ UMGY | H DGG H SHOHY SOG DGG \WH UHED P HAR
SURUDP RXQNVGH&HIU | RUGHVXQB/SIRMGGR 3XUKOQAR WHE DK $ GDIHS JUHP HWEHIULVH SHAMG\R Z WKGIY DZ HNGUHA® IR \WH
&RP S XQIMDWH GHWR &HIULY SAGLQ IX® , Q\WH HHIAR D GHDXOVDY CHIGHE LQ WH &DK $ GYDFHS$ JUHP HQV &HEDU [P RY RMHUBP HAHY AR
GP DG SD PHMNQIX@R DOOP RQN UP DQQ) GHXQEHUWH&DK $ GDTFHS JUHP HOW7 KIY DIUHP HOAZ DV IX@ SOGRI Z WK SIRHG/ IURP WH) RXUIK &DK
$ GDEFHS JUHP HW

2 Q) HLMY WHERP SIQ HOMMGIQR D&DK S GYDIRHS JUHP HOMKHE 6HARQGEDKS GYDIRHS JUHP HQV Z 1W & HEDUSXUKDQAR Z KIEK WHERP SIQ \RG
R&HIU R IWIXWUHUAHYCEGV| RUDSXUADHSUFHR GWXQEHZ UMD | HYOQGH SHOAYSOGDQGWHUED P HUWR SURUCP RXQVGHEHIU IRU
GHVX@/SRIGGR 3XUXOQNR \WH 6 HRIG &DK $ GYDFHS JUHP HOVEHTULYH SHRAMG\R Z \WWGIY DZHNAWR® |RP WHERP S XQIDKH

CHW &HDULYSOGLQI XD, QWHHHINR DGH DXAVDYCH LGHELQWHE HFRQG & DK $ GYDRHS JUHHP HQV & HDU P RY RKHUWP HAHY FDQGP DQGSD P HA
LQIXOR DOIP RXQNV WP DQQ) GHXQGHIWH6HRYG &DK $ GDEFHS JUHP HQNV7 KLY DJUHHP HQAWZ DV IX@ SOGRI Z M SIRAHHGY TURP \WH ) R &DK $ GYDRH
$ I HQWV

2Q) HELOW WHERP SIQ HQMBGLQR D&DKS GYDGFHS JUHP HQMKHE 7 KILG&DK$ GYDERHS JUHP HQIV Z 1M & HIDUSXWXDQAR Z KIFK WH&RP SIQ \RT
\R&HIU R IWIXUUH BFHYDEGY | RUD SXUKDHSUFHR GWXQEHZ WY |HVDQGH SHOHVSOGOGWHUED P HUWR SURUDP RQNGH&HTU
I RUGHVXQB/SUIRNG-GR 3XUXOQMR WH7 KUG&DK$ GYDERHS JUHP HOAG HIDULYVH SHRMG\R.Z \WALY DZ HNGURA® |RP \WH&RP S XQIDKH

GHWRE&HIULYSOGIQIXD®, QWHHYHIAR DGH DXOVDYGH LGHELQWHT7 KUG & DK $ GYDGRHS JUHP HW &HEDU [P RY RKHUBP H3HY FORGHP DQGSD P HA
LQIXDR DOP RQN WP DQQ) GH XEHIWH 7KULG &DK $ GYDTFHS$ JUHP HWV7 KLY DIUHP HOAZ DV IX® SOG R Z W SRFHHBY IURP WH) RXW &DK $ GYDFH
$ JUHP HW
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2Q0 DK WHERP SIQ HQMIGLOQR D&DK S GYDIFHS JUHP HIVWHS ) RAW & DK $ GYDIRHS JUHP HQWV Z 1 & HIDUSXUXOQAR Z KIFK WH&RP S \RG
\R&HIU R LW XUMUH UHFHYCEGY | RUD SXUADH SUFHR GWXQEHZ UMWY | HVDQGH SHOHYSOIG OQG\WH WD P HOAR SURUCP RQNGHE&HTU
IRUGHVXQB/ SIRNGGR SXVKOQAR WH) R & DK $ GYDEFHS JUHP HONVE HEULVH SHAAMGWR Z LKGILY DZHNGUWA® IRP WHERP SIQ XQIC
WH GHW &HIULY SOG QX , Q\WHHYHMR D GHDXOVDY GH LGHE LQWWH ) R & DK $ GYDFHS JUHP HQV &HEU CP RY RMHUWHP HAHY A GHP DQG

D PHWQIXAR DOLP RQVUHP DQQ) GHXQEHIMH) RAW &DKS$ GrDFHS JHP HW VR ' HRHP B \KH SUICH SDOEDDCRHEP RXQMG\R
S$SWHD

2 Q% XIXW WHERP ST HOMIGLQR D6 HRXUMEY 3XUADHS JUHP HOMEDMES XIXWY WH S ULD3XUADHS JUHP HONV Z W WHSXURKDHY TP HG
WHHO 3$ UHD, QHIRLY  UHIIMG VR D SUYDM STR-P HWR XS W LYHWDGRKHVR VHRXUHG FRQYHWEG! G-EHQMU DNMUVDIN CRARQR - FHMIQ FROGWRO/NGHAL LG LQ
WHS WD 3XURKDHS JUHP HONQ \WH D JUH DM SUCASOOTP RXQAR WH2$ UD' HEHOXUWY  \RIHNHUZ LW Z DUDQWV\AR SXADHD Q® EHUR \KDUWWR
WHERP SIQ VAP PRQWRRNHDAOR R WHVRIEDSUGALSIOEP RXQAR WHS UHD' HE-OMUMW\RGAYIGGR R WHEZ WO 9: $3 DVGHIGHSIQWH
$ UHD3XUKDHS JUHP HOVDG\XEVMRAR DI GRUSUFHR DVOOWAGI RAKHE\RANGSOADQG  DVIXUKHUDEMMMG | RAKHO DUAK 6\REN 6SIW \KEWRA
R SURSRUNRCOEMNVR HOWVRUMBRN VGOV | ROWH&RP SO0 IVFRP P ROWREN GAUQ) WHWWDFROHPAHWIAQ) (D SHIRG SUFHAQ) WHUASHRWYHFBMQ) @M/ \KH
3$ UD: DUDQN

7KHFBMQ) R \WH | LWAREGFKH Z DV FRQP P DG RQ$ XIXWY WHS) IWMEGMQ) * DM DIGWHERP S MKHG\RWHS WD, QMUY RWLGDOMAH
AVFRXQIMHRXUHG FROMMED! G-EHOMUY LQ WH DJJ I DM SUCASTOCP RXQIR WH3) IR GMQ) $ D' HEHWMUY  DQG Z DUDQNV WH ) LINMRGUQ)
$UHD: DUDQN R SXUKDH XS \R DG DJJBIDMR \KIUW/R \WH&RP S IV FRP P RQWIREN DV DEWMAG | RUWH 6\REN 6 SDAVDG DV XU
DEMMMG | RAKHO DURK 6\RAN6SOW 7 KH) LLINEGQ) $ BD' HEHQMUIWVZ HHVRTB\RS UHID, QrHKRLY| RUD SXUKDHSUFHR WHBUAHQNY) CORUILCDOMAMH
AVFRXQAR \MD SHAHQV ,Q FRIGAIRD Z W WH FBRIQ) WHERP SI) LGPAG R GBEAMXOZH FRAV | Q FROGHANRD Z WK \WH FBRMQ) R \KH [ LKA
WIGFKH \WH&RP SIQ UHP EXUHGWH'  HEHQMUH6HIIY) 6\RANKRTHY | RUKHU®IDO HY/ DG H SHOHY, QOEAWRY \WHLQWIO DUYDOHR \WH) LIMEBUQ)
$ UHD: DUDQN DVGAAUEHGEHBZ TP RXQAG\R DQGKDVEHHRUHRGHGDVDG-BWAVFRXQNIQG Z LGEHTP RWY HGRYHAHH | HAYHUDMP KRG

(0K ) LIAARBMQI $ UHD' HEHMUH P DU HIKWMD P RQMVIURP IWEDMR  MAXOGFH DG EHOLY LQAMADAD UDM R SHUDP SOGIONGS 33,. ,QMIMN
XQBW\RHHLY DQHHOAR  GH DAOWQG-UNGH CESOFCE®) LWNEEMQ) $ UHD' HEHQMUH 7KH3,. , QRN DEGGVR WHRAMBEQ) SUGHSDOIP RXQAR \IH CSSOFCE®!
) IMEEMQI $ UHD' HEHQMUHRODP RQMD EDJY Dy DEAWRDOSUKCH.SOORED) DARQWHIXQE-UI RUDOBXSRAVMHIR  LFOQQ) WHIFFUXOCR LQMMAWWHIHRODARH
(DM CESOFCEG! R \WH SUCASTODP RQAMHHDD (T ) LR EQ) $ BED' HEHQMUA LY FROYMHMED! DAKH RSIRQ R \WH KRTHJ DADD. WP H LQR \XFK QP B-UR
\KDWWR \WH&RP SIQ VFRP P RQWRAN HIXOOR \WH SUGFLSDCEP RAQAR \VKAK ) L& BRIQ) $ UHD'  HEHDMUH SOV DICFRXHS DG XQEOLG QMDD FRQYHMRQ SUFH

HXOORWHGWHUR L DV OEXVAG | RAWHGVEAN 6 SOAVDG DVIXUKHUDENVMG | RARHO DUAK 6\RAN 6SOW DQG 1L R GZ BMWEIO YROPH
ZHIKMGDHIDJHSUFH 9: $3 R WH&RP SIQ IV FRP P RO RN GAUQ) \WHWOWIAQ) @ SHIRG HIBQ! RYWWAK FROMYMRD GOM \XEVMRIR DO HOARUD)
AN VSOV RN GYLGHIBY UHFDSMIT] DINRQY DQG MP LOUHYHQN DY/Z HIDDY DONGOMRQ SUFH SURMANRY SIRVIMR)Y DQG \WEWMAAR DI GRUSUFHR D/

DOVMMG I RAKRHEWANG6SDAMDG DVIEXUIKHUDAYWMMG I RAWHO  DURK 6 WHAN 6 SIW \XBEWRIR SURSRINRCBCDAWWY HOVRUMKFRN\SDWV

7KH) IWINEBIQ) $ D' HEHQXUWY DH UGHP CEGIE. WH&RP ST DAD UHGE-P SURQ SUFH HDXODWR R \WH\WP R \KH SUGRSDODP RXQMR BH WHEHP HG SOV
DFRXGHG QMM DD KIOIWKH) LKA GQ) $ UHLD' HEHQMUBY/DHRAMBAQ) LI WH&ERP SDQ RUDQ R IWAKEMADUHY WHFHYHY FDK SURFHHBY 1 URP WH IWXOGFH
R HIXW RULQG-BMEHN RMHWKDD WH IMKOFH R DEAWREDOVHRXUHG FROYHMED! G-EHQMUIY D/ FROAP SDMG B\ WH$ UHID 3XUKDHS JUHP HOW LQRHRUP R
ICDAQ) WIQLAIRY Z KRKHUSETFO RIHIG RUSUYDMY DUDQIHG LFOAQ) Z MKRAWIP MANRY SXOKOQMR \KHS WD (/ 2& DVGHIGGEHRZ  \WH&RP S
KODZMQWR  BMGVE VR &RP SIQ VUHFHSR \KFK SIRFHHBY IQRP WHKRTHUR \VKAK UFHSW RTBZ LQY Z KLEK \WH KREHMKDEIKDYHWWH U KWOQ IWARBH
AVFHNRO\R BTDAUHWHERP SO \RLP P HADAD 0SS0 XSV R DOSRHOG/UFHYHGE \WHERP SO W UED WH RAMEDAQ) TP RXQNVRZ HG XQE-UWH) LW
ABUQ $ HD' HEHMBY
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7KH) LWKMEGMQI $ ULD:  DWIONVH SWWHILYH\ HOWI URP IWGEDMR LWKOGRH 7 KH) LM GMQI $ UHD:  DUBQWDMHH HFAMEG! DAKHRINROR \WHKRGHU DAIQ WP H
IRUXS\R R \KDUWVR \WH&RP SO IV FRP P ROWREN DV DEWWAG | RUWH 6\RFN 6 SDAVDQG DV XUKHUDEMMMG | ROWHO DUAK 6\RAN 6SIWDAID
H HAVH SUFH HIXOOR DV DEWMAG | RUWH 6\REN 6 SDADG DV XUHUDENVMG | RUWHO DK 6VREN 6 SOV \MEMPNR DOV HONVRUDD \WREN
\SOV \WRAN GYLGHIB/ UHFDSMIT DIRQY DQGMP LOUHYHQV DvZ HIDY DONGAOMRQ SUFH SURMAIRQ SURYIMRQ/ \WWDAUH\XEVRR DI GRUSUFH D/VHVR LOWH) LKA
&BIQ $ UHD: DUDNV 7KH) LWINEGMQI $ UHD:  DUDQNSURYLGHI RUFDKGWH HRVAXQEHURHIBQ AP NI/

7KH&RP SO HOMIHGLQR D5 HILMADERDS LIKWS JUHP HIAVGDMGS XIXWW WH?) LIMEBMQ) 55$°  Z W \WHS UHD, QYHIRLY Z KHIHWHERP S0 DIBHG\R
1L Z 1\ WH 6( & D LQWDU-IMADIR) WIAP HOAZ L) @D VR BIIMMUWH PO P XP QP B-UR 5 HIMWE®! 6HRXUMEY DV GHLQHG LQWH) LR B 55$
IMACEGI XQE-UWH ) LI EQ) $ D' HEHQMUAY OGG WH) LIME.GMQ) $ UHD:  DUIDQN Dy VKDIDEH SHIP WG \R BH LGFOGHE WHIHRQ LQ DFFRUEXFH Z W DSSTECE®
6( & UXBV 7KH&RP SIQ KDV LB D U MUDNRQ WEIRP HOALHI MALICQ) \WH VHRXUAY IAKCE®! XSRQ FRMHMRQ RUH HIVHR \WH) LIMEGMQ) $ UHD' HEHOMUV OOG
) WA GMQ) $ UHD: DUDQNV LOREHR DI W REQIDIRQY XQEHWH) LINEBRIQ) 55$  DOG \IKFK UHILADARD WP HQAZ DV GHROBHG HIHAYHE, \WH6( & RQ
6HBNP BHJ , Q\WH HYHQARH Q® EHUR KDY DYCLOE® XQG-UNKAK U0 RDARQ IR HOAL LUK | LFLHQAIR FRYHUWKH VHPXUMEY WACE®! XSRQ FROMMRQ RU
H HAMAR WH) LW EMQ $ BD' HEHOMUA RU) LIMEBMQ) $ UHD:  DUDQNV \WH&RP SO LV REQIDAG\R I LGIRGHRUP RIHGHZ. U DR AP HOWV XQIMDWKRK
WP H DV DEVHRXUMY KB XSRQ FRYHMRQ RUH HRVH R WH) LIMEGIQ) $ UHD' HEHQMUBYRU) LN GQ) $ UHD:  DUDQW KDYH BHHQ LGFOGHS LQ UHILVADARD
DA HOM\KDADYHEHHD G-ROUHGH | HRARYH DG WH SURSHRAMY FRQEEGHGWHHOLY DDMEG RUXVHE, \WHS UHD, QYHARLY

8 QEUWWHS UHD 3XUKDHS JUHP HOVD FBRUQ) R \WHVHRQG MG |RXUA RUI LK WDQRKH \RIHKHD WH 3 $ GAMREO7 WIFKHY P D REFXUMVEMPNR \KH P XXOC
Z MK DIUHP HAR $ UHD, QrAWRLY DG WH&RP SO0 DQG DM DRIRQR \WH FBRIQ) FROGMRQ/ \HWVR W LQWHS UHD 3XUADAHS JUHP HWRQWH@A \  \KHILW
WGEQ @ |RIZ Q) WH) LWWBHRIG 7 KUGRU) RN S HIMADARQ 6VBAP HOA( 1 HRYHZHAW DM RULL MK @ LVRADWIAQ) @ RQWHQH WXFFHHEQ) WIGQ)
@ OG] VWK @MDARHRANBIEQ) SUGHSICEDIFHR \WHSURUS UHD' HEHOXUHLAKHGLY GW\KDD XQBW\RHSOM/P XXDI DIBHLQZ UMEY \R
FROMXP P DM \KH VRS WILG |RXK RUILIW FERIQ) RQ D Gl HHAM XSRQ Z KIFK WH&RP ST Z RXTS LWKH DQG VHIDWR $ BHD , QYHIRLY RQWWH \LP H WP V DG
FRGWRY/DVHREG \MLG 1RO RUILW RUIJLGDOIWKH GVFRXQAWHRXUHG FRQYMMED! G-EHQIMUAY HIFK LQ WH SUGRLSDODP RXQAR WH*$ GAWRIC
&RIQ $BD' HEOMBY DIGDZ DUDQMKH? $ CAURDOS Q) : DUDQN  \R SXAKDHD QP BHUR \KIWWR WH&RP SIQ WFARP PROWRANHDTOOR R \KH
REDSUCASOODP RXQAR \WH$ GAMRIDSBMQ) $ UHD' HEHMIY GYIGGE R \WHGZ RO 9: $3 DV CHIGHE LOWHS UHD 3XUAKDHS JUHP HOV DG
\XEVIRAR DI GRUSUFHR DVDOWVAG I RUKHE\WWAN 6SDAVDQG DVIXUKHUDEWUAG I RUWHO UK 6\RFN 6T \KEMPAR SURSRIMRDODGWWE HOVRU
VRAN VGO | RUMKH FRP P RO IRFN GXUQ) \WH WD FROHPAMYHWDAQ) D SHIRG HIG-G RO \WH OXVWIAQ) @ 1P P HADAD SUAHAQ WHFRMQ) R \WH DEAWRIC
WEGFKHY SURVGHS \WH DEAWRDO& GAQIV D DOR FRQMYHOARQ WH \DIN CAIRQ R \WH | RTBZ 1) DEAWREIOFROAWR) XQBW Z [YHS P XMOD B\ \WH SO \KH
P HADDA® WUIRYHUR \WH&RP SO0 WV FRP P RQ VRN RQ W SUCASTOWIGEQ) P DNHNRUWH WL FROHAXAIVHWIAQ) @ SHIRGHG-GD/R \WHOWAQ @
LP P HADMD SUFHIAQ) WHAMR \WHSIRSRHGEBMQ P XWEHJIU-DMAKDD

7KH$ CAURTDREQ) $ UHD' HEHQMUV Z RXGB EH\RTE R $ UHD , QYHWRLY HIFK | RUD SXUKDH SUFH R UBUAHQIY) DO RIJLCDOIMKH GVFRXQAR \MD
SHIFHW , QFRQHRANRQZ W HIFK FRMQ) R \WH DEAWRIOMIGFKHY \WHERP S0 Z LOHIAULQR D U ADIRQ UL KW DI UHHP HNBXOKDQMR Z KLFK \WH&RP STQ)
Z LODIBHWR BIIMMWHP [ P XP Q@ BHUR \KDWVR \WH&RP SO 1V FRP P RN IWAKCEG! XQEHWHBHRQG 7KL ) RO RU) LW &GMQ) ' HEHIMUBY DQG \WH
6HRQG 7KUG ) RAW RU) W EGMQ) $ BD:  DUDQNDAKDDEHSHP WG Z W WP VAXEWEIID MP LOUDAKHWP VSIRNG-GLOWHS5$  7KH&RP SO DORKDY
DIUHG\R UHP EXUHS WD, Q/HWRLY| RUW®I OO HAVDQGH SHOHYUHIAG\R XK HIFK FRMQ
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7KHS ULD3XUKDHS JUHP HYBURAEIWWHERP SI) 1URP HQMIY LQIR DY DULEGI5 DM 7 UIQIRAIRY RMHKDQWHS UHD( / 2 & GAFUEHGEHRZ  XQMDXAK \WP HD/
R$ D' HEHMU P DQRANBEQ |, QOEAWRY \WH$ BLD 3XUKDHS JUH-P HOAKEIA \WDAHHUWH & RP SO0 QRUDD WEMADY P D MKH GAUQ) \GHALLHG
WP HSHIRGY D FRP P RQWRAN RUFRP P RQWRAN HIXLYDBQW H F-BWRUFHIBIQH HP SWGIWKDGRHY LH  WRAN RSIRQY HP SBR HHJIUDQN VKDY IMACEB SXUKDQAR
RAMBGEQ) \HRXUMAY/ CFIXMANRQYDOG DA LE WEQURNRY/ DOGWHS WHD( / 2 &

7KH&RP SIQ HOMMHGLOR DEHRXUNW $ JUHP HOMDMES XIXWV WH2 6HRXUWS JUHP HONV  Z WS UHID, QYHARLY Z KHIH DI UHHG R JUDQYS UHCD, QYHWRLY D
VHRULY LQMIMAQDTR LW DMHMRVERXUHWHSURP SWED, P HOASHURUP DFHDQGAVKOLHIQIXTR DOR WHE&RP SO0 VREQI DRV XQEHMHS UHD' HEHQMWY ,Q
DEAURY HFK R WHE&RP S0 WV VEMGDUH HOMIGLQR D* XIS JUHP HOVGDMGS XIXWY WHE6XEMGADY * XODQN  Z LWK$ UHD, Q/HIRLY SXOXOQAR
ZKIFKWH  DIUHG\R I XOLIQMHWHSURP SWBD P HWSHIRP DFHDQG AVKOUHIQI XAR DOR \WHERP S0 VREQI DMRQYXQGHHS UHD' HEHOMUY

2 Q2 RREHU WHERP S FRHG\WHVHFROG\WDGFKHR LW SUYDAM SOFHP HOAR 1 HIQ) Z IW\KHS UHID, QrHXRLY XQEHWHS UHID3XUKDHS JUHHP HWRLZ KLFK
WHERP S MG FROYHWEG! GEHOMUY \WH36HRIG &BMQ) * HEHOMUY  LQWH DJJUIDM SUCASIOIP RXQAR 7ZR 0 LARQ7Z R + XQBHG 7Z HQV 7ZR
7KRADQG7Z R+ XQAME DG 7Z HV 7ZR' RO R WHS UHD, QriRY DG Z DUDQV WHE 6HRGEEQY) © DUION  \RSXUKDHXS \R KDWY/
R \WH&RP SO0 VFRP P RQVIRAN DV DEWWAG | RUWHO DUAK 6VRAN 6SOW 7 KHEHFRIGEBMQ) ' HEHQMUAZ HIHVRTS R WHS UHD, QrHUARLY | RUD SXUKDH SUFH
R UHBUAHOMY) CORUWICDOMMHAVRXQR \WSHIFHW

7KHEHRIGABQ ' HEHQMUP DMBHIKWHDP RQKYI URP \MHUGDMR MXOGFHDQG B-OYLQAMMDADUDMR SHUDD® SOGIONGS 33,. QMM XBW
WHH LY DY HYHQAR GH DXOWQGE-UWH CESTFEGI 6HRIG &BMQ) * HEHOMUH 7KH3,. |, QAUMALY DGEHG\R WH RAMEQEQ) SUGASOOIP RXQAR \WH CBSIFLE®!6HRXG
&RIQ ' HEHOMUH RQ D P RQKO EDVY Dv DEAMRDOSUGH.SCOREDI DIRQY WHIKQG-UI RUDDSXERA/ WHIR  LGFOGQ) WH DFFUCOR LQMIAMKHIMRQ DAKH DM/
CESOFCEGIVR \WHSUGASIOEP RQUHHID  ( DK 6HRIGEEQ) ' HEHIMUHLY FROMUEG! DAKHRSWROR WHKRTE-U DA WP H LQRVKAK QP BHUR \KDUVR \WH
&RP S 1V FRP P RQ WRFN HTXCOWR WH SUCASTODP RXQAR \KFK 6HRQG &BMQ) ' HEHOMUH SOV DEDIFRXHG DG XCBOG LOMMMDAD FRMIRQ SWFH HIXOOWR \H
GWHUR L DV DEWMAG I RIWHO DK 6\BFN 6SOW OG 1L R GZ RO YROP HZ HIKMGDHIDIHSUFH 9: $3 R \WH&RP SIQ VARP PR
VRAN GAUQ) \WH WO WAQ) @ SHIRG HEQ) RQ WK FROMHMRY GOM \WH 2&RHMRQ 3UFH  \XEMRMR DOWWR HOMRUDD. WRAN \SOV AN GYIGHIB/
GBI DARQY DGG MP LOUHYHV DY/Z HEDY DA OMRQ SUFH SURMARQ SURYIMRQ/ DQG KEMAMR DI GRUSUFHR DVOEAVAGI RAWHO DUFK 6VRFN 6SOW
\XEMPAIR SURSRMRDODEWA HOATRUMBN \GOW  %DHG XSRQWH | GRUSUFH WHP O LPXP QP BHUR KDWY IMXCEG! XSRQ FROMHYMRQ R \WH 6HR(G &BUQ)
QMUY \KIWW/R FRP P RQWERN , QFRICHRINRDZ LW \WHFBRMQJ R \WHVHFROGWIGRKH \WH&RP ST UHP EXOHGS$ UHD, QrHIRLY | RUW®IDC
IHVDQGH SHOAY , QDEAWRY WHIQWIO DUYDOHR \WHEHRIG&®Q $ UHD: DUDQN D/VGAFUEHGEHRZ [P RQAGW DOGKDYEHQUFRG-GD/DGEN
QVFRXQNIGGZ L@EHCP RW HGRYHMHH | HAHUDAMP HKRG

7KHEHRGEEIQ) : DUDOVH SIUHILYH\ HOWIURP \KHUGDMR IMMOGFH 7 KHEHFRQG &G : DBV OHH HAMES! DAKHRSIROR \WHKRGHU DADQ WP H |RU
XS\R \KOUWVR \WH&RP SO0 VFRP P ROVIEN DVOEAVMG I RAWHO DA 6VRAN 6 SDAVDAIQH HIAVHSUFHHTXCOR \WHS ([ HIAVH3URH
DV DEWMAMG | RUWHO DU 6VRFN 6 SIW\XEMPNR DOWE HQVRUDD WRAN \SOW \WRAN GYLGHB/ UHFCBABT) DARQY QG MP LOUHYHON DV/Z HIDDY DQVAOMRQ SUFH

SIRMPIRYSIRYIMRY 7 KHEHFRIG&BQY :  CLIDQN SURYLGHI RUFDKGWH HIFVHXQEHURHIEQALRXP IR/

7KHERP S HOMUG LOR D5 HIMDINRQ 5 LIKWS JUHP HOVEDAG 2 RREHU WH36HRGEBRIQ) 55$°  Z W \WHS UHD , QAHIRLY Z KHH IMDIWHG \R | LB
Z W \KH6( & DO LQUIDBIVADARQ VAP HOAZ DMQ @D VAR UIMAUMAH PO LP XP QP EFUR 5 HIMAME®! 6HXUMIEY D/ GHIGHSIQWHS55$  IMKCE®I XQG-UWH
6HRIG &BUQ) ' HEHYMU DG \WH 6HFRQG &@MQ) : DWIQN Dv KDEDEH SHIP IWHG \R EH LFOGHE \WHIHRQ LQ CFFRUEDGRH Z LW DSSTFECE®! 6( & KBV DG R XVH LW
UDRCIEG! EHWH | RIWAR KDYHWH U DR WIAP HOAG-FOUGH | HAYHE WHE( & QR ALMKDQ\KH? 6HARQGS HI MIDNRQG\BAP HON || HRYHHA DM Z KIEK LV
GHIGGLOWHS ULD3XUKDHS JUHP HODAKH W FDBIEUA | RIZ LQ) \WHEHRIGE®MQ) * DM RULQWHHHOAR D3 IXTUMEZ " B\ \WHE( & QROAMNMDQWH

W FOBQIUA |RIZLQ) WHEHRIGE&BMQ) © DM SURVGHS KRZ HYHJ WA WH U DR WM HAZ LAXQRAEH UM HG RULY QR GRQIHU\XEMPAIR | XU
UHLHZ DOG FRP P HONV WH 6HFRQG 5 HI RDARQ 6\BAP HOA( [ HRIYHGHW!' DM Z LOEHWH LW WIEQ) @ |RIZ IQ) \WHEMRZ KIFK \WHERP SIQ VR QRILHG L
\XFK CDMSUHFHE\WHEMRKHE MVHUTXUHG CERYH
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2Q2RAREU \WH &RP S0 DG WH $ UKD , QHKRY HOMJG LlOR D* GEDDS PHIPHOMLR W WH ) IIMNMBEMQ) $ UHD ' HEHQMBY 3XUXOQMR \WH
$ P HYP HQMKHSOMHAR WH) LIMEBRUQ) $ UHD' HEHQMUY LOREHAR FARP SO Z W 1 DA KBV TP HIGGWH) LIMEGUQ) $ UHD'  HEHDMUA\R SURMGH\KDARH
) GRUSWFH Z D/ \FADAD | L H5 SUFH \XEWMPAR SURSRMRCDODEWME HARUMEAN \GOW DG GHBIAG \WH SURU@QIXDIHZ KUK DEBZ HG | RUWH | GRUSUFH\R EHUOAE-G
XSRO\KHZ UMKDFRQHONR WHERP SO) DG \WHKRTHJ

2Q$ U0 WHERP D) FRVHGWHWLLG\WDRKHR W SUYDM STRHP HAR THIQY Z WK WHS UHD, QYHARLY XQEHUWHS UHID 3XURKDHS JUHP HOWR Z KLFK \KH
GRPS) MK  FROMHMEGRI GEHOMBY WH3 7TKUGEEMQ) ' HEHOMUV  LQWH D)JU-IDM SUCALSTOTP RXQAR ) LYH + XQRMG 7KRADQG 7Z R+ XQAMG' RO

VR\KHS UHD, QrHWRLY DG Z DUION \WHE 7 KULGEEQ) © DUION  \R SXFKDHXS \R \KIW/R WHE&RP SDQ VARP P ROVIREN DVDOWAG
IRAKHO DUFK 6\RAN 6SOW 7KH7 KILGEEMQ) * HEHOXUY/Z HIHVRGWR\KHS UHD, QYHIRLY | RUDSXUADHSUFHR UHBUAHOMY) CQRUILCDOMKHAVRXQAR
\MQSHIFHWV

TKH7KUGEEIQ) ' HEHOXUAP DM HIKM-QP ROXVIURP \MHUGDAMR \WXOGFH DQG EHOWY LOMMMDAD UIDMR SHUDP SOGIONGS 33,. QMM XQBW
WHH LV DQ HYHOAR - GH DXOWKQEHU\WH CESTFTEM 7 KULG &BMQ) ' HEHOMUH 7KH3,. , QRUIALY DEGHG \R WH RAMBOAQ) SUCASDOIP RXQAR \WH DESTFCE®! 7 KULG
&RIQ ' HEHOMUH RQ D P RQXO EDVY Dv DEAMRDOSUGH.SCOREDI DIRQY WHIHKQG-UI RUDDDSXERA/ WHIR  LGFOGQ) WH DFFUCOR . LQMIAMKHIRQ DAKH DM/
CESOFCEGI\R WH SUCALSOOIP RQAUHHID  ( OFK 7 KUWGE&BMQ) * HEHIMUHLY FROYHWEG! DAKRHRSIROR \WHKRGEHU DADD WP H LQR VKK QP BHUR \KOWW/R \WH
&RP S 1V FRP P RQ WRFN HTXCOWR WH SUCASTODP RXQAR \KFK 6HRQG &BMQ) ' HEHOMUH SOV DEDIFRHG DG XCBOG LQMMMNDAD FRMMRQ SUFH HIXOOWR \KH
GWHUR L DV DEWMAG I RAWHO DK 6\BEN 6OV OG 1L R GZ HIWEIO YROP HZ HIKAGDHIJHSUFH 9: $3 R WH&RP SIQ WARPPRQ
AN GAUQ) WH WD WPAQ) A SHIRG HAQ) R WK FRHMRD @M \WH 2 &RMMRQ 3UFH  \XEMPAR DOV HQMRUDD WRAN \SOW AN QYIGHIB/
GBI DANRQY DG MP LOUHYHV DY/Z HEDY DQIVGAOMRQ SUFH SURMAIRQ SURYIMRQ/ DQG \KEMAMR DI GRUSUFHR DVOEAVAGI RAWHO DUFK 6VRFN 6SOW
\XEMPAKR SURSRUNRCODENVR HOM RUMBAN \SOV %DHG XSRQ \WH | GRUSUFH WH P IPXP Q® BHUR KDY MACEB! XSRQ FRMHMRQ R WH 7KULG &BRUQ)
" HEHQMUY LY \KOWW/R FRP P RQ AN DV DENVMG | RUWH O DURK 6\BAN 6SIW , Q FRIGHRINRD Z W WH FBRIQ) R \KH \WLLG WDFKH \WH &RP S

UHP EXUHG $ UHD , QMR IRJLW GIDOIHY/ DG H SHOAY |, Q DEAWRY WH LOWDIDUYDOH R WH 7KILE &GUQ) $ D : DUDQV DV GHAUEHS EHBZ

P RXQAG\R DOGKDYEHHQUHFRUGHE DY DG-BVWAVFRXQNIGG Z L@EHIP R HGRYHHH | HALHUDMP HKRG

7KH7 KUGE&OBMQ) : DUDQVH SIUWHILYH\ HRW/IURP WHUGDMR MXORH 7 KH7 KLG&BMQ) :  DUBQNVDHH HIAME®! DAKHRSWRQR \WHKRTH DAY WP H [RUXS R

VKDWH/R WH&RP SIQ VFRP P RQWRAN Dv DEWMMG | RUMWHO DK 6\RFN 6 SIWDADQH HIAVH SUWFH HIXCOR Dv DEAAMMG | RUWHO DK
B6\RFN 6SOW WH 3 ([ HAMVH3URH  \XBWMPAR DAY HFOVRUDQ WRAN \SOW WRAN GYIGHGY UHDBANT DARYY DG MP LOUHHQNV DV Z HODY BRIVGOMRQ SUFH
SIRMNRQSURYIMRYY 7 KH7 KLG&BMQ) :  DUDQNSIRYIGHI RUFWKOWH HAVHXQEHURHMMQAURXP R

* XU \WH\ HUHDG-G' HRP BHU 1QSUGASDODQG LOMIMNBHXQGHMHS UHD' HEHQMUI/Z HHFRQHWG QR \KOWW/R \KH&RP S
FRP P RQWRAN DVOOAVAGI RAWHO DK 6VREN 6 SOVZ LMOWHWMP VR XK' HEHQMUY DQGWHHZ DYRIDQRIRWUBFRIQ] HG

$ ) RIE-DUDFHS JUHP HUNDAGDV/R -XO WH2$ WIQ$ JUHP HOV Z DVHOMIGLOR B DOGEHEHQWHERP SO DQG0 LY QG&DSMID 7' 1 RW<RIN
/7' ,QRIR&CBMID / & DOGEWDMILE (3 // & HIFK D3+ROH) DOG\WIHKM-UWH? + REHY  EHQ) WHDMIGHV/R DOUIKWXQE-UWHS ULD' HEHQMUA/ KHIS B
$ UHDLQWIID IMKHEWRWHS UHD, QHURLY $ WRHWP HR \WHS WLIQ$ JUHP HIMKHRAMEEQ) GEWURP \WH) LIMEQRIQ) $ D' HEHMUH \RDBG \WH
RAMIAQ) G-BMURP \WH 6HRQG &BIQ) $ WD HEHOMUH \RBDG D05 WH RANIEQ) G-EAIURP \WH 7KUE &BIQ) ' HEHOMUH \RBDG ,Q
DFFREDFHZ LW WHS \WIQ$ JUHP HOMD L@ QG&DEMID 7' CFTXLHG R WHRANIBQEQ) G-BAVL RW<RIN/ 7' CFIAUG R WHRANMBEQ) G-EW
,QAJR &CBMDY / & CFTXULHG R \WHRAMBEQ) G-EWIQE 6\WDADLE ( 3 / / & CFTXLHG R \WHRABEQ) GEW XUQ \ HUHGG' HH-P B

R RAMBIDAQ) 1Q SUGASDOIURP WHH LQHIRLY Z HIH FRQMHMG QR KO/ R WH &RP SV FRP P RQ AN DV DEWMAG | RUWH
0 DUAK 6VRAN 6 SDAVZ MQWHWMIP VR \KFK' HEHQIMUY DOG\WHIHZ DVCRIOQRUIGRWUBFRIQ] HG
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5 HRXUAH* LRXS 1 R+ 5 HIWG 3DUN

2Q-XH WH &RP SO HQMUG LQR DQ'$ P HIBP HWWH 3$ P HIGP HOV \R\KHO HP BHIKLS , QMIAMBXUFKDH $ JUHP HOVEDAG ) HEUDW WH
35 HRAUFH* BRGS0 ,3$° Z L5 HRXUH* IRXS86 + RAQIV/ / & D) GUAIP MGIEOYFRP SI) 35HRUAH* RS DUG\WHP HP EHYR 5 HRXUH* IRXS \WH
3(TXUWKRGHY  7KH$ P HIZP HOADSAMHG \WH FRMGHDNRQ R EH SOG B WH &RP ST \R \WH ( TXWKREHY LQ FRIGHRNRY Z WK WH SXUKDH R R WH
P HP BHIKLS LQMIMV R 5 HRXUFH * URXS 3XUXCQMR \WH $ P HIEP HOV\WH SXURDH SUFH | RUWH P HP BHIKLS LOMMIV R 5 HRRXUAH * URXS Z DV [P HG-G \R EH
FRPSIMGR L 1Q SUASIOIP RXQAR XQHPUG  SURP IMRY QR GXH RO WH I LWDQRYHYOY R WH FRMQ) L \WH MKXOFH R \WKDUWV R \KH
&RP S IV UANIRAG FRP P RQREN WH2 & @MQJ 6KDWV  HIDXTDOR R WH&RP SIQ VRAMBIEQ) WKOWVR FRP P ROWRFN RQ\WH GDM\KHS HRXUAH* RXS
0,35 ZD/H HXMG DQG UL \KDWR DQEZO GHLIDAM \HINR GROYRIY 6HIH/S &RYHWFE®! 3UH HIMHG 6\RAN WH 3 6HIN/S 3UHHIHG 6\RAN

ZKIFK \KEMPAWR \WHDSSURYDOR WHE&RP SDQ TV MFFNKRTHY DG 7 KH1 DT 6\RRNO DG 1 DADT CRAREMANY \R \WHFRQYHMRQDQG\WHERP S0 FRONQ)
R P HWIQGEHQ) HIJLEGIR P HAAKH1 DWEDT FRQMXHG QXY BN HOVDNMUFRQYHMRD  Z RX@S EHFRQMMEBILQR WIMIRMG\KOUVR WHERP S IV
FRP P RQWIRAN 7 KH$ P HIGP HADOR SURYLGH/ARDMNXEMRAR \KDUHROHUDSSURYDOWDARHERP SI). Z LAIWKHDQDIJWIDAMR DEAMRIOKIMVR &RP SIQ
FRP P RQWRAN DVOOWAGI RAKHO DK 6VRAN 6 SOARWH( TXUMRTHY XSROWHIBSURYITR \WAK IMMXOGFHE. \WH&RP S IV \WRANKREHY DANHERP SO0 W
RANKREHWTP HAMY DG SURVIGHGWDARHERP SO0 FRQIMHAR P HANDQGLY HII LEBIVR P HAMH1 DWGDT FROMMHG QXY BT HOV

3HN2

2Q-XH WH&RP ST HQMUG LQR D 6HRXUMEV 3XUKDHS JUHP HOVEDMG - XQH WHS 3HIN 3XUADHS JUHP HOV  Z W DO LOXMANRDOLQMHWRU
WH33HIN, QHURD SXOXOQAR Z KIFK WHERP ST IMK-G\RWH, QHURUD FROYHWWEGIGEHOMUH \WHS 3HIN' HEHDMUH  LQ\WHSUCALSOOTP RXQIR
LQDSUYDMSTAHP HOAR THIQ) 7KH' HEHQMUHZ D/ARTEWR \KH 3HIN , QYHWEUI RUD SXURDH SUFHR UHBUAHOMY) DD RUJLCDOIMKXH GVARXQAR \MD SHIFHQA

,QFRQQHARD Z W \WHFBRIQ) R \KH | LWARBGFKH \WH&RP SO SOG Dv/D QRQ CFFRXQIEE® | HHVR \WH 3HIN , QYHWRUNR FRYHULW CFFRXQIGY | HY/ GBI
1 HA DQG RKHU\IDQCAMRDOFRV DQG LWKHS VR \KH 3HIN | QYHWRUDQG W GALIGHH DQ DIJUHIDM \REDR \KOWW R W BAAMRMG FRP P RQ MIBFN v
DOWMAGI RUKHO DK 6\RAN 6SOW \WHS &RP P W HYBKDWY  DVGAPUBHGLQWH3HIN 3XURKDHS JUHP HOV

TKH3HIN' HEHQMUHP DXUA/\ETHYHP RQKVIURP IWEMR IWAXOGRH DQG EHILY LQMBWADAD UDMR SHUDP SD CEGIRQWHP DMUMY GDM 7KH3HIN' HEHQMUMH
WXQHXUGOGVERADM\RWHRWEEQ 2 WD WKH' WRXQMSHUHGE RMMED! HEHQMBYMKHG\RWHS D, QrHKRLY D/GHIGHGEHRZ. B \WH
&RP S TKH3HIN' HEHQMUH LV FROYHMEGD! DAKH RSIRQ R \WH KRGHU DADQ WP H RQ RUD\MUWH FOMFUR L 0 DK RU LU \KH GDM \KDAKHS UHD
* HEHQMUWY DVGHIQGEHBZ  DUHH WIXOKHS LQR VKK QP BHUR WKIBWVR FRP P RQWBAN R \WH &RP SO) HTXCOWR \WH SUKFLSTODP RXQAR \WH3HIN® HEHOMUH
SOV DEDEFRUXHS DG XQEOLG LQMBMADAD FRQYHYRQ SUFH HIXOOWR WH FERIQ) SUFHR \WH &RP SDQ 1V FRP P RO VIBAN RQWHWIAQ) @) P P HADMY SUHRHAQ) \WH
FROMMRQ DM \XEMAWR DO HQVRUDQ WRAN VSOV AN GYIGHIGY UHFDBAN DARQY/DQG MP LOUHYHN DY/Z HIDY DONG OMRY SUFH SURKRNRY SURYIMRQ/ WD
DUH\KEMPAR DI GRUSUFHR DVOOWAGI RAWHO DUFK 6VREN 6SOW \WH?2 ) GRUSUEH

7KH3HN' HEHQMUHLY WGP CEGIR. WH&RP S3Q DAD UHEHP SIRQ SUFH HDXTOR R WH\XP R WH SUGHSOOCP RXQAR BH UHEHHP HG SOV CFRGHG LQMUAIMLL
DQ : KIGIWH3HN' HEHQMUH LV RANMBAQ) L \WH&RP SIQ WHRHYHY DK SURRHHGV R P RIHWOQ 30 IQPXP 7KIKRG  1Q\KH DJJUHIDM IURP
\RXUFHRUVHIHY/R UHIDMG RUXQUHDRMG \RXUAHY WHERP SOQ WKDDZ MWIQWR  BMQHWVA@ VR WHERP SOQ WUHHSAR XK SURFHHDY lQRP WHKRTHUR XK
UHFHSM RTIRZ 1Q) Z KIFK \WWH KRBHUMKDIKDYH WH UL KWQ W NVRBI GVFUANRQ\R BHTXULHWH& RP SDQ VR LP P HADIMD [5S0 XS\R R DOSURAHO/UHHYHGE \WH
&RP S IURP DQ \RXUAHH A-BWZ W UASHRAR SIRAHHDY T URP \WHIMAXOFHR HIXAW RUG-EWR R | IFHYDQGAUWARY/R \WWHERP SOQ. DWUWHO LQP XP 7 KIWKRG
VUHRAHG\WRUWED WHRAMBAQ) CP RXQVRZ HSXQGHMH' HEHQMH
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7KH3HN' HEHQMUH FRQEIQV PP DY HYHONVR GHIDXOV, | DQHYHMR GH DR XQMOW FXUBHG WH, QrAWRUP D LGRU-DH \WH LQMFWADM CESOFCEG! R \WH
3HN' HE-QMHW\WHOWHUR HIKMQSHADN  SHUDQOP DGWHP O P XP LQMMAIDM DEFZ DEGIXQGE-UCSSIFCEGI QY. DQG DFFHBLDM\WH | XQLQE-EWEHW
XQEHMWH3HIN' HEHQMUH LQDQIP RQMNXIOR R WHRAMBEQ) SUGASOOTP RXQADQG CFRXHG DOG XCEOG LQMIMWVG XEMRNR CP LWAG H F-BINR/AHVRIN O
WH3HN' HEHOMUH \WH3HIN' HEHOMUH SUREIWWWH &RP SO 1URP HRMUKY LQR D9 DUCE®H 5 DM 7WIRORMRY DV GHIGHS LOWH' HEHOMM RULGRXULY ) G
LQE-EWEHWARDMNHIRAR\WH3HN' HEHOMHRMPXUGE \WHDAVR \WHERP ST XQIMDKH3HIN' HEHOMUHLY SOGLOI XO@

7 KH3HN 3XUKDHS JUHP HQABIRNG \WH3HIN, QrERUZ W3 S\ ECAN WHMVADIRQ WKW UL \WH&RP S LBV Z W \WWH 6( & D UHI MADNRQ WEAMP HQNFRYHLQ)
DR R IWVHRXUMW \RXVHIWUBDRIEGIH I RW\R H | HAAWKH W MADNRQR WHP O LP XP QXP BHUR 5 HIMAEEB 6 HRXUMWY DV GH LCHS LQWH 3 XURKDHS JUHHP HOWDY
\KDOEHSHP IWHG\R BHLCFOGHE WHIHRQLQ CFFREFHZ LW CESTCE®I6 ( & XV

' OAUQ \WH\ HUHGEG' HRHP B \WH&RP S0 UHHP HEWH3HIN' HEHQMUH
QG ( TX\W:t 5 HDMG3DUW

2 Q$ XIXW WHERP SIQ HOMFGLQR D3URP MMRY 1 RM CDMGS XIXWW WH?, 3 1RM ZOWN,Q3H (TXWS6 // & WH3/ HIGD IRUKH

SUCASIOLP RXQAR 8 QFHUWHWMPVR \WH, @ 1 RMWH &RP SIQ LV UNXULHG \R P ONH SD P HW R CFRXHG XCBOG LQMMADGG RAMBEQY

SUGASID \XEMPAR DEWVF HOMOQWH P RQAR RQRUEH RIHWHP DXUMW GDMR 2 RREHJ +RZHHU UL WH1 RMLYQRVXE® IXQAQ) P HIQQ) \WH

| HIGUKDY RAGVEXHG WH | XD IQIXQAQ) LOXID HQV WHERP S IVREQIDAG\R UED LQ@HK R \WH | XOSRMMIO XQAQ) [P RQAD\KP HDTOR
R WH \REDIP RQAFMID | XQEHG D06 AVBXHG B WH/ HIGUXQEUWY , G 1 RM 7KH U0 P HMWREQIDIRQ LQ WH HYHDAR SOOI XQAQ) LV

FOBXOMS D/ \KH I XQGHG CP RXQAP XAISIHS B D05 \KDEEH GXH D5 SO CEGI LQ | XORQ RUBH RMWHO DMUNW' DA ' XUQ) \WHTXOWUHB-GRY' HH-P BHU
WHERP SI) U-E0G\WH SUGA SOCEDDGRHY

YERAE DBLMIO

2Q' HPBU WH&RP S MG D SURP IMRY (RM \WH39RRARCBMIDL RM  LQIDYRUR YRRARCEABDY / & LQ \WH SUCFLSTOIP RXQAR IRUD

SXUKDHSUFHR UHBUAHONY DQRUILCDOMKHAVFRXQIR 8 QGHNH\MP VR WHYRRMCEAOL RM BHILGRQ) RQ- MY WH&RP S0

LV UNXLHGAR P DNHIRXUSD P HQVR CFRXHG XCGBO.G LQMIAAMDOGE RAMBQEQ) SUGH SO0 \KEMPNR DEWME HOMOQWKH P RQAR WHIHDWRHSD P HOVZ LT

GFUDHWR IRUILYHSD P HQNV 7 KH&RP S KDV\KH UKV CFRHBLDAMSD, P HQVRUSWED! LQIX@DAD). WP HZ W (R SWSD P HOASHIDOV $ VR ' HHPBHU
\WHSUIGA SOCEDDIGRHIP RXQAG\R

6L W YRIRXIK 3DUHY/

2 Q2 AREHU WHERP SI) IWKHGDSURP MRY CRM \WH3 6L WYRIRIK 1 RM  LQIDYRUR 61 W YRURIK 300GHY/ / & LOWHSUWGASOOTP RQWR

7 KHRM EHILY R LOAAIDGG \WH SUGASOOTP RXQAY GXH DG SD CEGIRQWHM] W P RO DOAYHYOY R WHIMXOFHEM ROMH@MR D TXOM HG | LDERQ) HHA
DVGHLQGLIOWHCRM $ VR ' HHP BHU WH SUGR SOOEDDIGRHIP RXQMWR
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$VR' HHPEU DG’ HHPEHU RM/SD CEGIFRQIMMER WHIRTRZ LQJ

/9 1RM
G/ HR1RM
%&9 / ROQ$ JUHP HQWV
/ HIKRQ
1HZ %&9 / RD$ JUHP HOV

" IDJRIOL RM
6HRG ' IJRIDOLRM
YUW ' IDJRDOLRM
6 W ' IDJRIDOLRM
6HMHQN ' IDJRIDOLRM
(UKK ' IDJRDOLRM

7HON ' IDJRIOLRM

&DK$ GDFHS JUHP HOV
BHRIG&DK S GDIFHS JUHP HQWV
) LI BRIQ) $ D' HEHOMUY
BHRGEBIQ) ' HEHOMBY

%RRNE CEMIOL RM

6L WYRRIK 1 RM

0 HPBHUL RM WHDAMGSDW IQSUCASIIIP RXQAR XQHXUG SRR IMRY CRMWGHRQWHI LIWDQRYHYY R \KH
FRMQI R WHS5 HRXUAH* URXS CFTXMMRQFRIQ

* DO/ADLE) RXQEDIRQ 0 RIIHQRMSD CEGIZ 1\K DORUW LDOSUCALSICEP RXQMR DM2 RREHJ ZLKD
P DMUMY GDMR $ SUO DOGLOMMAWDMR SHUDORP SOVIRH IWHHHTXIOR R RAMBQAQ) SUCASICDAKHWP H

R DRI * XDUOMGE DIRP HIP HP B-UR 5HRUH* URXS FRIDMIN HGE OQGKHBE WH&RP SO DQGWHHNHSWGASDD
EDDFHGHXSROP DMLY ' HUSMKH I CRAKDYWH SUGH SDODQG CFROGHG LQMIAXZ HIHQRABDG XSRQP DM \WHGQE-UKD/QRW
GFOUHG\WH@RMIQGH DXAVDEZ HARUMHWR SD. WEQELGLQMAWMEIRD

&&* | R + 1 RMSD DEGIZ \W DQRUILDCBUGASITP RXQAR DAMG-XO Z \K DP DMUMW GDMR $ SUO
LQMPXNDMR SHIDIP HXUGE XQEHDLQ) HIXSP HOADQGP RQKO SD P HWR SUGH.SDODGLQAMMW
&&* | R + 1 RMSD DEGIZ W DQRULDCBUGASIP RXQAR CDAGS XIXW Z\WDP DXUMWCEDAMR 0 D
LQMINDMR SHIOIDP HRXUGE XQEHDLQ) HIXSP HOADQGP RKO SD P HWR SUGHSDODGLQAMMAW
&&* | R + 1 RMSD DEGIZ \W DQRUILDCBUGASITP RXQAR @DAMG2 AREU Z 1\K DP DXUMY CDMR $ XIXWW
LQMPINDMR SHIDIDP WRXUGE XQEHDIQ) HIXSP HOADQGP ROKD SD P HWR  SUGH SDODQGLQMMAW
&&* | R + 1 RMSD DEGIZ W DQRUWLDCBUGASIIP RXQAR DA HHPBHU Z \WDP DXUMW CDMR
" HHPEU LQMIMNDMR SHIDIDP WHUGE XQEHBDLQ) HIXSP HOADQGP ROKD SD P HIVR SUCRSDODG

LQMHNV
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&&* | R + 1 RMSD DEGIZ \W DQRUILDCBUGASITP RXQAR DA HHPEHU Z \WDP DXUMW CDMR
" HRPEU IQMINDMR SHDIDP WRXUGE XQEHDLQ) HIXSP HIADQGP RQKD SD P HWR SUCRSDODG
LMY
-RKQ' HHH( TSP HQA: 1 RIMSD CEG1Z 1\ DQRIWLCDOSUGH.SDOIP RXQR DAMG0 DK Z \WDP DXUMW CDMR
0 DK RIQMINDIGP RQMD SUGASIORD P HOV
/ R-E+ 1 RMSD CEGIZ \W DQRUILCDCSUGASICIP RXQIR DAMG6HWP BHU Z\WDP DXUMW GDMR 6HBMP BHJ
LQMIINDMR SHUDIP AU 0% SHUDIDP AU FPUGE XEHOLQ) HIXSP HNG
P RQKO® SD P HOVR SUCASICDG QM W GHXSROP DMWY R WHSURAHB/Z HHXHG\RSD. R \KH
* DUIQIVRQQRMDVGAFUEHGCERYH
Q3 /R UADMGSOW + 1 RMSD CEGIAMS1 RHP BHU GHRQGP DG DGLQMPNDMR SHIDE®
0 &6 UHDAGSIW + 1 RMSD CEGIZ LW DQRIWLCDOSUGRSDOIP RXQR DMG-DOD Z \WDP DXUMW CDMR
-0 LQMBINVDMR SHUDEDP  Z LWK\RHHMHSUGASOCEP RXQABHXSRQP DXUM
=(, 6HIBL ROQ:+ 1 RMSD CEGIZ 1\ DQRIWLDOSUCA.SOOIP RQR @DM0 DK Z\WDP DXUM CDMR $ SUO
DGIOMAWDMR  SHUDQP DQG HAMHSUGASDOEDDIGRHGHXSRQP DU 7 KHSUGA SOOD0G DFRXHG LOMIANZ HIHCRW
SOGXSRQP DML + RZ HYHJ WHGEHKDY QRAG-RIUHG\WHRMLQ GH DXVNGE Z HARQMHWR SD. WEELGLQAMMMEHIRD
ORREFN 67 + 1 RMSD DEGIZ \W DQRUILDCRUGASITIP RXQIR CDAG- DY Z 1\ DP DXUMW CDMR
) OO LQMPXNDMR SHDIP WRXUGE XQHDLQ) HIXSP HOADQGP RQKO SD P HWR SUCRSDODG
LMY
Y%BOAQ) / LH67$ + 1 RMSD CEGIZ W DQRUWLDCBUGASITEP RXQR DAG) DY Z 1\ DP DXUMW CDMR
0 DK LQMPANDMR SHIODE WRXUGE XQEHDIQ) HIXSP HOADQGP ROKO SD P HWR SUGRSDODG
LMY
" RIQIHPAUGIH+ 1 RMSD CEGIZ 1\ DQRUWLDOSUCA.SDOIP RXQMR DAMG-XO Z\WDP DXUMW GDMR 2 RREHU
LQMHIINDMR SHUDEDP  Z LWK\KHHUWHSUGASOOEP RXQABHXSROP DXUMY 6XEVATXHOAR' HA-P BHU
WH@RMZ D/H \WMGEG\R' HH-P B " XUQ) WHTDXOWUHIGG' HHP BHU WHERP ST SOGRI \WH' RIQIHU
YUGIHRMZ W DUBFHGIP RXQR Z KIFK KDVEHQUFR GG D/G-EWRILYHHW DG LFOG-GLORKHIGRP H $ VR
" HPEU WHHLY QR SUGH.SOCEDDGRH
* UDSSBI7 UFN+ 1 RMSD CEGIZ W DQRUILCDCRUCASITIP RXQIR DAG6HWP BHU Z 1\ DP DXUMW CDMR
$ XIXWV LQMPANDAMR SHIDDP FRXUGE XQGHDLQ) HIXSP HOADQGP RQNO SD P HOVR SUCASOODOG
LMY
YRG7  +1 RMSD CEGIZ W DQRUWLCDOSUCHSDOP RXQR DMG2 RREHJ Z \WDP DXUW G@DMR 6H5WP BHU
IQMWWDMR  SHIDQDP WHPHUGE XQHOLQ) HIXSP HWIEP RQKMD SD P HOVR SUGASOIOOGG LMY
$ @RILOOMBONGHY, FRERDAG 1 RMSD CEGIZ W DQRUILCDCRUCASITP RXQIR DANG2 RREHJ Z \WDP DXUMW
MR 2 AREH LQMPNDAMR SHIDIDP WXUGE XQEHOLQ) HIXSP HMADQGP RQKD SO P HOVR SUCASID
DG LOMAW
-RKQ' HHH( TSP HQV 1 RAMSD CEGIZ W DQRUILCBCBUGASITTP RXQIR DA HHPBHU Z 1\ DP DXUMY CDM
R 1RMHPEU LQMIINDMR SHIODP FRXUGE XQEHDLQ) HIXSP HOADQGP RQKO SD P HWR SUCRSDOIDG
LMY
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-RKQ' HHH( TASPHQV 1 RMSD CEGIZ W DORWILQDCBUCH SDOIP RXQR @M HPEU Z \K DP DMUMY CDM
R 1RHPEU LOMMNDMR SHIDDP HXUGE XQEHOLQ) HTXSP HOADQGP RQKO SD P HWR SUCRSDODG
LMY

-RKQ' HHH( TASPHQV 1 RAMSD CEGIZ W DQRUILDCBUCASITP RXQAR DM HHPBHU Z 1\ DP DXUMY CDA
R' HPEU IQMMNDMR SHIDDP FRXUGE XQGHDLQ) HIXSP HOADQGP RQNO SD P HOVR SUCASOODGG
LMY

0&$ 8QTXH) XTQ 6ROMRY/ &DK DGIFHDI B HYWEDMG0 D Z \WDP DXUMW MR 1 RYHP BHU 0%
ZHND HAP DMGSD P HWR 7 KHSUCHA.SDCEDIFHKDY RABHHD SOG XSRQP DXUMY + RZ HYHJ WHGQE-UKDVCGRW
GFOUG\WH@RMLIQGH DXV

0&$ &)* 0 HRADBROMRY/ &DK DGYDIFHDIUHP HNEDMG-XCH Z \WW.DP DXUMWQ@MR 0 D DOGZ HH\D
HXP DMGSD P HOVR

0&$ * U KDMHQ3DW@HY &DWK DOYOFHDIUHP HEDMS-XCH Z \WDP DXUMW CDMR 2 AREH DQGZ HND
HXP DAGSD P HOVR " HHP B \KHUHLY QR SUCFLSOCEDDGRH

%0 2 1 RMSD CEG!+ 1 RMSD CEGIZ [\ DORUWILDOSUGRLSOCIP RXQ\R DM$ XIXWW Z \WDP DXUMW CDAMR
6HBWP EHJ LQMMNDMR SHDRP HXUGE XQHDLQ) HIXLSP HMDQGP RQMD SD P HOVR SUCASDCDOG
QMBI

+ XQMI\RQ1 RM3D CEGH+ 1 RMSD CEGIZ 1W DQRIWLCDIIP RXQAR DA HHPBHU Z \WDP DXUMW CDMR
" HPEHU IQMINDMR SHDIDE WRXUGE XQEHDIQ) HIXSP HIADQGP ROKD SD P HWR SUGRSDODG
LMY

: HF &RSIHJL RM3D CEGH:+ 1 RMSD CEGIZ 1\ DORWICDIIP RXQAR DMG-XO Z \W DP DXUM GDMR 6HBMP BHU

IQMAMWDMR  SHIDQRP HPAUHGE XQEHOIQ) HIXSP HADQGP RQKD SD P HOVR  SUGASDODQGLOMFWY

31.& ( TXSP HYY LQOGRH 1 RMSD CEGIZ W DQRUWLQICEP RXQMAR @M HHP BHU Z 1\ DP DXUMW CDMR
-0 IQMMWNDMR  SHIDQRP HPHUGE XQHOIQ) HIXSP HWIGP RQKD SD P HOVR SUGASOIOOG LMW

60 )/ 1 RM3D DEGH+ 1 RMSD CEGIZ W DORUWILCDCIP RXQR DA HHP B Z \WDP DXUMW A@DMR -0

QRIQMANMHXGE XQEHOLQ) HTXSP HIAIQGP RQKMD SD P HIVR SUGASDODOGLQMBY

9HEM: 1 RMSD CEGIZ W DQRWICDOIP RXQAR @DAMG6HIWP BHU Z \WDP DXUMY CDMR 2 RREHU
LQMPANDMR SHIDDP FRXUGE XQGHDLQ) HIXSP HOADQGP RQNO SD P HOVR SUCRSOCDQGLQMBMY

0&$ &)* 0 HFKIQMROMRY/ &DK DGYDFHDIHP HONEDMG0 DK Z \WDP DXUMW Q@DMR -0ODY 0%
ZHND HAWP DMGSD P HQWR

0&$ &HIUS GYOGFH &DK DGYDEFHDIUHHP HONDAG-XCH Z\WDP DXMUMW MR ' HHP BHUJ DGZHAND
HXP DAGSD P HONR

0&$ 0 &$ 6HYFAQ &RP SDQ &DK DE/DIFHDIWHHP HONDAG-XCH Z\WDP DXUMW CDAMR 2 RREHU DQGZHAND
HXP DAGSD P HOVR $VR' HPBEU WHHLY QR SUGA.SOCEDDGRH

,QMDIRIOF=  / RID 1 RMSD CEGIZ 1W DQRULCDOSUCHSOOP RXQR @DM-XD Z \WDP DXUMW CDMR
-XO QMGG P RQM® SUCFRSDCED P HOW

7RED
| KW GEWAVFRXQV
7RECGEW

1 HW FXUHAP DXUMEY QR
/ RY WP GBMHWV
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6FKH®GP DMIMH/R (RMYSD CEGILYDVIR®Z VIRMWH\ HWH3Q ' HHP B

| KW G-EVAVFRXQADQGE G-EVAKOFHFRIW
7REOGEW

1 W EXUHNP DXUMEY/

/ RY WP GBMHN

&DK

) RAWH\ HUHQG-G' HRHP BHU WHERP SIQ UFRIQ] HGIP RMY DMRQR  G-EWAKKDGRH FRWV DQG G-EVWAVFRXQAR RQDDG-ENRIMEEQ ) RUKH
\HUHGG' HHPBHU WHERP ST UFRIQ] H3CP RW DARQR G-EVWAKKOGRHFRWWDQG G-EWAVARXQIR RODOGEVRANBEQ) $VR ' HAH-P B
WHXTP RMY H5G-EWAKOGFHFRWWDQG GVFRXQAZP RXQMG\R

YMQHN & RP ELCDARQ DQG$ FTXMWRQR $ WHV

2Q) HXDY WHERP SIQ HOMIGIQR DO HP EHIKLS , QMIMBXURKDHS JUHP HOV20 33" \ROFTXUHO DVMMIF : RUB+REQIV/ / & 30 IMWF  7KH
0,3% SURVIGHG\WDAKH DJJ B DMFRUCGHDIRQ\R EHSOGE. WHERP SDQ | RAWHRAWERAQ) P HP EHIKLS IQMBMV WH20 HP EHIKLS , QMY R O CNVAME Z RX@
FROIMAR \KOUW/R \WH&RP S0 VUK RG WRFN DV OOWAG | RAWHG\RAN 6 SOAVDG DVIXUNHUDEMMMG | RARHO DUAK 6\RFN 6 SDAMKH 2 6\BFN
&ROIGHDIRY  OG IQFDK \KH? &DK &RMGHDIRY  7KHO ,3$ DQG DUHIAGMGH GINUSURYLGHEWDAKH DI U DM SXUADHSUFHEHSOGDVIRBZ V- L
WH 6\RAN & RQUGHIDIRQ Z DV IMXHG DAWH FRIQ) WH3&BMQ RQ) HEUDY 0% 1L R \WH &DK &RMGHDNRY Z D/ \R BH SOG 1Q | LYH HIXIC
LOABEE HOVR HOFK RQWH I LW R HOAK R \RH I LYH TXOUM® SHIRGY | RTBZ Q) WHEBMQ , QDEIAMRY SXUKDQAR D SUR WKKDUKY DIUHP HONQMUIG
IQRD/R ) HELOW WH?3WR IVBKDUK) $ JUHP HOV  \WHERP SIQ DIWHG\RSD WHIRP HUPHPEHYR O DMMIFD  \WKDMR \WHQHABUR IWI RUDSHIRG
R ILYH\ HOW\KDADUH QUHA® GHIYHG 1 URP WH \MAKQRBV\ G LQMIBRNOOSURSHYY XA HG LOQ \WH UHDOHWEAM | REXVHG VRN\EDUH D D VHLYLFH R T HMG OQG RSHDAG B
0 DVAME DQGIW\KEMADUHY $ VR ' HAHP BHU WHERP SDQ KDVRACPHAUMG D) TP RXQABHIIMG VR WH 3UR IWBKOUQ) $ JUHP HOA2 Q2 RREH \WH
&RP S DIGWHP HP EHYR 0 DVAKIF HQMIHG LQR DQ P HIEP HQAR\WHO ,3$ 7 KH CP HIEP HQABHBFHG WH&DK & RUGHDIRY | RUWH SXURDHR 0 DVMIF | URP
W 0 HP EHYUHFHYIQY GWWID ZHHSOGWHUWDHR &DK &RQIGHDIRQE 2 RREHU 0 HP EHYUWHFHVQ) P RM\KID
ZHHSOG R WHURRQGHDIRQR RQ2 RREHJ DGWHUP DQQ) RY' HHPEHU +RZ HHU RHP HP BHUZ DVSOG RHID PRON
WP LQP RQNO LQANE HOV R ,Q FRIMQRAIRD Z W \KLY CFIXAOMMRD \WH&RP SIQ LGPXUBG R GUDOIHY/Z KIEK KDYH EHHQ FOSMI HG \R LQEQILEG
DAHNV 7KHO DVRKIFE CFTXMANRQLY CFFRXQAG | RUDY DO DAAAFTXMURY

7KHO DVMIF CFTXMURQZ DVP DCHI RAHSXERHR H SIEQ) WHERP S0 VI RREUQNQR\MAKGRE\ \SOFH
7 KHSXUADHFRIGHDIRQLP RQAGR

( TXW FRP SHRDIRQ

7 KHIRTZ LQ) \BEGI\KP P D} H/\KH DB DNRQR \WH SXUKDVH SUFH VR \WH DVAN DFTXUUHE DG ACH QN DAKP HGI ROWHO DA $ FTIXMMNRQ

&DK DG FDK HTXLYDBONV
, QEQILEGIDIN
$ FARXQN'SD CE®IDQGLFRXHGH SHOHY
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$VR 0D WHERP S HOMHMG LOR DQ$ WHABXUAKDHS JUHP HOVWHE$ 38~ ZIK' US$[HY &RQIUAN VR SXUFKDH DR \WH DIV UHIDAG \R \KHS |,
WAKGRRI\ NRZQDVO \ 9 LWWOD2 QIXH , QMIMIHAS WIMEV30 1\ 921,$° 01921,$ DR DGYDIRHG DWIADOIQMMIHFH $, DAMEQAZ KIEK X\ B/ P OFKLCH
GONQ) DG @OMIODIXHSRFHACQ) DORIMP VAR SIRVGHXVHYZ W KXP 0 GNHFRQYHDMR DO QMIRIRYY \BEUHGR\WHUNGHFILIF GHB/ 01 92 1,$ GRVGRN
UWIXUHOQDSS RUZ HEVMMEXWY CFFHMEGIR \KEVRUEHY YIDW WP HADILQ)

20Q-XH \WH&RP S FRP SBIMG WH CFIXAMMWROR DOR WHDAHVUHDMG VR0 V921 ,$ SXUXOQAR WHS 38 7TKHSXUARDHSUFHIRJ0 1921 ,$ LVXSWR
KDWY/ R \WH &RP SDQ IV FRP P RQ WRFN Dv DEYMMS | RUWH 6\RFN 6 SOWDJG DV IXKHU DAAMMG | RUWH O DURK 6WWAN 6SIWV 2 | XK \KDBH
\KDUWWVR AP P RQWRAN Dv DAWMMG | RUWH 6 \WWAN 6 SDAVDG DV IXAKHJDAWMMG | ROWHO DK 6\RAN 6 SOWZ HIH WXKHG DARH FBRMQI RQ-X(H
Z 1\ DQDEAWRIDO \KDBWVR AP P RQVURFN DvOOWVMG | RAWHEWAN6SDADG DV XUKHUDGYWMMG | RUWHO DR 6\RWAN 6 SOWIMXCEBIXSRQ
\KHORKIHYHP HOAR FHIMQBHFKP DN

7 KH DEAWRDOFRQUGH DR Z L@EH SOG DMK R WH I RIBZ 1 HYHQW \KOWWR FRP P RQWEAN DV DOWVAG I RAWHEVREN 6SOAVDGG VI XUIKH
DOWMAG I ROWHO DK 6VWENGSOVDN 4 XOOLHGS8 \HY \KOWWR FRP P RQWREN DVDGWVAG | ROWHBVRN 6SDAVDGG VI XUKHUDEWWAG I RU
WHO DK \RANGSOVDN 4 XD LHG8 YOG \KOWWR FRP P RQWREN DVOOWWAGI ROKHEVRFN 6SDAMDQG VI XUWHUDEMMMG | ROWHO DK
6VREN 6SDVDV 4XDMIHG8 VHY 7KHSXUKDHR 0192 1,$ ZD/GAMP LGHG\R EHDQIFAMMRQR DAV R Z KIFK LQEQILE® DMV Z HH DFTXWHG 7 KHIDU
YOOHR \KH SXUKDH [P RXQMG W ZKIFK UAKGRG [ URP \KH KO/ R FRP P RQIRAN MG DV DOWAG | RU\WH 6\RFN 6SDVDQG DV
1 XUKHUDGWMAG | ROWHO DK 6\RAN 6SOW $ VR WHEDMR CFTXMWRQ DG 6HEWP BHU WHLMWKOFHR WH PRI KDY Z DY QRABURECE®! DG WXV GRA
UFRGG , QFRMGAIRDZ LK WY DFTXMMRQ \WH&RP ST LPXUHG R ®J00 HVZ KIFK KDYHEHHFCBMIT) HE\R LQEQILEGIDAHN

7 KHSXURDHFRQIGHDIRQLP RQAGR
( T} FRP SHODIRQ
7 KHI RIBZ LQI \BEGIVKP P D) H/ARHDIRFDARQR \WHSXURKDH SUFHVR\KHDAHVFTXLG

» QUQILEGIDAMV

2Q-XH WHERP SIQ FRP SBIMGWHLFIXAMMROR 5 HRXUAH* URXS 3XUKDQRWKHS P HIEP HIMKH SXURKDHSUFHI RARHP HP EHIKLS [QMBMVR 5 HRXUH
* IRXS ZD/ [P HIGG\WR EHFRP SUIMGR L 1Q SUCASIOIP RAQAR XQHPUG  SURP MR QR OXH RO WH | LLMADQQYHYOY R O\WH FRMQ) L \WH
IMMOGFHR \KOW/R \WH&RP SO IV UAIRRMG FRP P ROWEAN WHS &BMQ) 6KDBY  HIXOOR R \WH&RP S0 VRAWBEEQ) \KDW/R FRP P RQWRAN RQWH
DMKH5 HRXUAH* URXS DFTXMMRQ Z DV H HXWG Z KIEK TP RXQMG\R \KIW/R FRP P RQWRAN DG UL \KOWWR DQZO GAMIDM \HIVR
ROYRIMY 6HIN$ &ROMHINEG! 3UH HIHG 6VRAN Z KIFK \XEMPR \WH DSSURYDOR \WWH &RP SO0 1 WHANKRTHY DQG 7KH 1 DT 6\RAN 0 DNHVE 1 DAT  GRA
REMRIY \R \WH FRQYHYRQ OQG WH &RP SO FRQIMAQ) \R P HHADGE EHQ) HILEGIVR P HANKH 1 DGDT FRQMHE QAN UATXLUHP HQW DMUFRQHMRD  Z RXQB EH
FROMME®! LOR UAIRMG WDV R \WH &RP S0 TV FRP P RQ RN DV DIWVAG | RUMH 0 DURK 6\RAN 6SOW |, Q CFFREDGFH Z W $ 6& \WH
5 HRXUH * URXS CFTXMMRQ 1V CFFRXQIMG |RUDY D BXMGHY FRP BLCDIRY 7KH 5 HRXUFH * URXS CFIXAMMNRY Z D/ P O3H IRUWH SXERH R SUP DUO KU \KH
&RP S VIXMUHBMQHN 7 KHIQMUDIRQR 5 HRXUFH* URXS LVH SHRAMG\R HIOGFHWH&RP SO IV UYHDMHSUR LG GYHMI IWRSHIDINRQY DG SURYLGH D\FDDE®!
SDIRP | RUH SIQMRQ LOR DEAWRIOHILGHIHE \RO GIMEY D5 HYLURGP HMEDVHYLFH P DNV 0 DQIHP HABHIHYHY \MLY \WDMILE DI QP HAZ LODDERZ. \KH
&RP S \R FCBMUH W GHUILHY CRIRW LW RSHIDIRDOVHIP HON Z KB FUDIY (XY WP \KOUKREHU YOOH © KLB! 5 HRXUFH * URXS 1V H SHRMG \R \FLYH D/ \KH
&RP S VSUP DY RSHIDMRDO RAXVJIRQY |RZ DG \WHERP S Z LR FROMMH\R RSP (] HOGGRSHDMIWGITR U-DCHAEMA DAHN DQG MO HMHLQMBMN | Q
FROQHAR Z W KLY GODWEFN VADAD\  \WH &RP SOQ LV HYDODIY WH P RWH | LAHASD \R P DQJH W SURSHWY SRINRIR Z KU1 XSSRWY) \WH JURZ \K DQG
RSHIMRDOWDIBIR 5 HRXUAH* URXS

7 KHSXURDHFRIGHDIRQLP RQAGR

1 RMSD CE®

( TXW FRP SHRDIRQ
7 KH\RBDHTXWY FRP SHODIRQ Z DY YDOHS DV RTBZ V' FRP P RQMIBFN DARH FBMQJ SUFH XSRQ DFDXAMUWRQ Z KIEK TP RXQAG\R DG \WH SUH HIHG AN DAD
YODHR Z KIFK Z DV FOBX@MS DAKH BANP DG FROHMRQ SUFH R WH FRP P RQWEAN Z W D @VFRXQNRUGAN R P DUNABELOW LQ\WH TP RXQAR

EDHGXSRQDYDAN 6 AKRBV9 DOHP RGH
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YXMOHN & RP ELQDARQ DQG$ FTXIMWROR $ WHV FRQV

7 KHIRTZ 1Q) \BEG!\VXP P Dl H/\WHDERDANRQR  \WH SXUKDVH SUFH R \WH DVAN DFTXUUHE DG ACH QN DRXP HG I RAMHS HRXAUAH* URXS $ FIXMMRQ

&DK DQGFDK HTXLYDBONV
$ FFRQNUFHYCE®!

, QMHORLY

3UB0GH SHOH/OGGERKHUPAUHADIHN
/ DG

SURSHWY DQGHIXSP HW

, QO EGIDAMVDQG JRREZ L@

5LIKWR XVHDWHN

$ FARXQN'SD CE®IDQGLFRXHGH SHOHY
" XHRDH LODAVY

1 RAVSD CE®

2 SHDAY GDHICEOMY

) LOGFHGDHACE QN

7KHIRIBZ 1Q) XQDXAWG SR | RUP D FRQRIEDM IWXWWR  RSHIDIRYY | RUWH\ HOWHG-G' HAHP BHU DG DWKP HWHOFTXMMRQS HRXUH* WRXS Z D/
FRP SBIAMGRQ- DAY

) RUWH ) RUOWH
<HU( Q&G <HU( Q&G
" HRPEHU " HHPBEU

8 (DXAWG 8 (XGWG
3R |R.P DVREIOLHYHXH/
3R IRP DGHNRW

1 HN RW3HUBKDLH

YDUF GHABRW SHAKDUHLY FRP SAAGE. AYLAQ) WHGHABRWI ROWHSHIRGE. \WHZ HIKWG DHIIHQ® EHUR FRP P ROVKIU RAMBQEQ) GAUQI \WHSHIRG ' LOWMG
CHANBRW SHAKDHLYFRP SXAGE. GYIAQ) WHQHARWI RAWHSHIRGE. \WHZ HIKWME DHIJHQ® BHUR FRP P RQDG SRMMIT GOMYHFRP P RQWKIUA RAMBEQ)
GUQ WH SHIRG 3RAMIMID GOMYH FRP P RQ KDWY FROMAAR \KH FRP P RQ KDY IWAKCE®! XSRQ WH H HVH R WRAN RSWRQY DQG Z CUDQN 3RMMITD GOMYH
FRP P RQWKDUDOHH FOGGI URP \WHFDBX@MRQL WHUH | HAAY DQMEOMYH

$W HHPBU WHHZ HH Z DUDQVRANBECQ) \WDNFRXTES SRMMDED GO I XMUHGHNRY SHAKDH

6WANKRTHIV ( TXIW

$VR' HHPEU WHERP SI) KDV DVOEWVAG I RAWHO DUAK 6VRAN 6 SDAMVKDUVR FRP P RQWEAN SRIMSOWAKHG DG RAMBEQ)
" XU \WH\ HIUHBG' HHP BHU WHERP SO IMKHG \KOWWR FRP P RQWEAN DV DEWMAG | RUWHO DA 6\RAN 6 SOWI RUWH DMKORH R
GEWZ \W DYDOHR DVSUVRAO® AQVFRHG DvZ HIDY \KOWWR FRP P RQREN DV DEWMAG I RIWHO DUAK 6VREN 6SOVIURP \WWHH HIMVHR
SUHIXQEHEZ DUDQV

" XUQ) WH\ HUHGG' HHPBU WHERP S MKHG \KIW/R FRP P RQWRAN DV DEWMMG | RUWHO DK 6VREN 6 SOV UAXGNY |URP \KH
FROMMRQR DQDIJWIDMR R $UHD' HEHQMU SUGASDOCP RXQADQG CRRXHG LMV GAMRDD GAUQY \WH\ HUHGHS' HRHP BHU \WH
&RP S MKHG \KIW/R FRP P ROV DVOOWAGI RAKHO DK 6VRAN 6 SIVUAXEN | URP \WHFRQYHMRQR DQDIJUHIDMR IURP \KH
+ ROHY SUGASO0CP RXQADQG \KIW/R FRP P RQMIRAN UG |URP \WH FROMMMRQR DQ DJJUHIDMR IURP \KH + RCBHY SUA.SOOCP RXQW7 KH
FROMMRQYZ HHZ MMOQWHMP VR WHXQEHOLQ) DIWHHP HOVOQG QR JOQ RUGW Z DY BFR GG DG UAXKGAG LQ DR DIJBIDMR DV DEWVAG I RU

\KHO DK 6\RAN6 SDWKDIH/R FRP P RQWRAN EHQ) IWXHGZ M DYDOHR
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) RUWH<HDU( QGG HRHPBHU DG
GVRANKRTHUIV( TXIW  FRQWV
" XUQ WH\ HUHGG' HHP B WH&RP S IMKHGDQDEAMRI0 KDWR FRP P RQUWEAN DVOBAVAMG | ROWHO UK VRN 6 SOWI RUFDK
Z W DYDDHR
" XUQ) WH\ HUHGHG' HRHP B WHERP S IMKHG KDWR FRP P RQWREN DV OENMMG | RUWHO DK 6WWEN 6 SOWI RUVHYLRHY Z W D
REDYCOHR
" XUQ \WH\ HUHGG' HHP B WHERP S IMKHG KW R FRP P RQ RN DV DEWMMG | RUWKH 0 DK 6\REN 6SOW 1 RUZ DDA
H HFMA/ Z 1\ DVRMBDYDOHR
7KH&RP S IRJDH R UHDWNG SOV G-BVWGAUQ) WH\ HIUHQGG' HHP BHU Z KIFK KDVEHHQ UHR GHG DV DR LGRUHDHWR DEAWRICEO G LQFCSMID
" XUQ) WH\ HUHGHG' HHP BHU WHERP S IMKHE DQ IJWHIDMR KDWR FRP P RQWRAN DV DEWMAG | RUWHO DK 6\RFN 6SDW

IURP WHFRQMMRQR QRIS CEG! OQG DFRXHG LQMIAVE XAK FROHMRQYZ HHZ DMMOQWHMP VR \WHXQEHDLQ) DIUHP HOVDG (R IDQRUGRWZ D/ UFREGRY
WHHWIQLRIRYY

" XU \WH\ HIUHBG' HHP BHU WHERP S MKHG \KDWWR FRP P RQWEAN DV DEWMAG | RIWHO DA 6\RAN 6 SIWI RUSUHMRAD YHARG
WAAMRMG RN XQW $ GAUMRIDED \RIEDIRAN EDFHGFRP SHODIRQLP RQMWR IRUNH\ HUHGG' HRP B

2 Q-DO@Y WHERP SI) HQMMGLQR DP XMOOHBDH DG AVAKDI HDIWHHP HOMKH30 XM HBDH  ZIW6OH  * UHD+ RBQIVARS 36* +REQV

SR Z KIFK WH&RP ST | RIDYHOQGUHBDHG6* + RTQIVIURP WREMI DIRQ/VR XV XQEEHKDAFHIEQSURP MMRY QR CDMGS XIXW LQWHSUCAST
P RQWR DGLIQUASFR R IQMFRP SO) DGYDgFHVIURP \WHERP SI) \R6* + RBQIV Z KIFK [P RXQVKDG EHQ SUMRA® Z UMKDRI R RQ
WHERP S VEDDFH\KHADVR ' HR-P B LQH ROQHIRUG* + RBQIVIRIIMQ R LOMFRP S0 GEWZ HO\R6* + REQIVE \WH&RP S

DOGIRUG* + RTEQIVWIQM HUY KDWY \WH3 7UDXY 6KDUV DV DEWMAG I RUWHO DK 6\BFN 6SOVR WH&RP SO0 V&RP P RQG\RAN RZ GG R
6* +RAQVWRWHERP SI) 7KH&RP SI) LQWIED LV KREQ) WH7UDXY 6KOWY QW WD $ VD UAKOR \KY DIWHP HOV6*  + RBAQIV LY (R BRYIHJEH D
WRANKRGEHUR \WHERP SI) 7 KHVRBCEP RQNVRILYHRIP RQMW DOGKDYEHQUHFRG-GLQDBAWRDOSIGLQFCSMID

2Q0 DK \WH&RP SDQ DESURYHS D RN GYICHG TURP WH 7UWHDXY 6KDWY Z KIFK KDG (R RUWLCQDOFRWAIR WH &RP S 7 KH UHFRUG DM | RUWWH WREN
AYIGHGZ Dv$ WO DG \WH A YIGHIG Z DV QMEXWMG \R WRRNKRTHY D \WUWHFRHR WBAQ) RQ$ SUO $VR' HRPBEU \KDBHVR
FRP P RQWAAN Dv DEAMMG | RAWHO DK 6\WFN 6 SOWVZ HIHIWXHG QG WH&RP SO INMOKHD VKDUW/R WX RN DvDAOMMNMG | RAWHO DK
6\WAN6SDWV

-X® 3UYDM3@A-P HQW

2Q-X0 WH&RP S HOMUHG LQIR D 6HRXUMEY 3XURKDUHS JUHP HOVGEDMG - XCH WHE-XO 3XUADHS JUHP HOV  Z W TR LOYHARLY WHS -XO
L OMARY  SXOKOQNR Z KIFK \WH&RP SDQ \RT \R \WH - XO , QHKRLY LQ D SUYDM SOFHP HASUFHS DAKH P DNANFRQUMMOAZ 1\ 1 DADT LXBV
KDWY WH3-XO BKIWY R LWFRP P RQWRAN Dv DOV | RUKHO DUFK 6\BFN 6 SOWDAD SXUAKDVH SUFH HIXODWR DV DEWMMG | RUWH
0 DUAK 6\RAN 6SIW Z KIFK Z DV JU-DAUWDQWH 1 DT 2 |1 LFDOSGUQ) 3UFHLP P HADAMD SUFHAQ) WHMIQQ) R \KH-XO 3XUKDHS JUHP HOMRIHKHUZ W SUH
IXQG-GZ DUDON \KH2 -XO 3U4) XQE5: DUWDQN H HAMEGIIRJ \KOWWR IWFRP P RQWIRFN DVOOWAGI RAHO DUFK 6\RAN 6 SOVDAD SXUADH
SUFHR DVOOWAGI RAKHO DK 6\RFN 6 SDAVGWAKH H HFAVHSWAH DQGILYH\ HOUZ DUWION \KHS -XO : DUDON R SXUKDH
\KIW/R [WFRP P RQWRFN DVOOWAGI RAKHO DK 6\RFN6SOW Z W DQH HAVHSUFHR SHAKOH DVOEWAGI RAKHO DU 6\FFN 6SDW
DAD SXUFKDH SUFHR SHJ: DWEOM RUDIJW DM IURW SURFHHBVR WHE-XO 2 11HKQY * XUQ \WH\ HIUHBG' HHP BHU WH&RP ST
MG \KOWW/R FRP P RQVIBFN DVOEXVMG I RAKHO DUAK 6VRAN 6SDWI URP WHH HIVHR -XO : DUDNV

, QFRQHAIRQZ LW WH-XO 2 [1HIQ) WH&RP SI) DOR HOMIGLQR D:  CLYHUDQG & RQHAZ LW \KHS WD, QYRR HI HRARYH - XCH SXKOQNR Z KLEK WH
Z DYHG WHU WKW XQEHUWHUH MY 6HRXUMI 3XUKDHS JUHP HAR REVIPAIR \KH &RP SO HOMUQY LQUR YDULE®! UDM WDQLRAIRYY $ V FRMGHDIRY | RUWLY
Z OYHJ\WHERP SIQ IWKHG \WHS WD, QrHWRLY DI LYH\ FDUSUH | XQEHG Z DUDQAR SXURKDH \KIW/R FRP P RQVIBFN DV DEWMAG I RIWHO DURK 6\REN
6SOWDAD GRP LQDDH HIAAH SUFH R SHI\KDH $ GAMRDD WHS UHD , QrHIRLY Z HH IMKHG \KIW/R FRP P RQ IR DV DONVMG | RUKH
0 DUAK 6\RAN 6 SOWLQ FROGHANRQ Z W D:  CIYHUDQG &RQHQAD/ SOVR \WHS WLIQS$ JUHP HOV XU \WH\ HIUHGG' HAHP BHU WH$ UHD, QYHIRLY Z HH
DOR IKHG DQCEAWRID \KIW/R FRP P RQWIRAN DVOEWAGI RAWHO DK 6\RAN 6 SOWLQ DFFRUEIFHZ W WHURIWLEOXQEH L) DIWHP HOV
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( TXIW3XURKDVHS JUHP HOW
2Q1RHPEU WHERP SDQ HOAMG LQR DQ( TXW 3XUKDHS JUH-P HOMKH? (3 $ JUHP HV Z W 3HIN 2 GH SXUXOQWIR Z KLFK WH&RP SO0 \KDIOKDYH
WH U KWEXWRAKHREQI DIRQ \R QUHRBHIN 2 GHVR SXUKDHXS \R WH20 [ IPXP &RP P W HY$ P RXQIV LOWKIWR \WH&RP S0 VARP P RQVIBFN

1Q P XOMEB! WDGFKHY XSRQ VDM CRIR) R FHAEQ WPV DG FROBMRYY ) XUWHU XQEHUWH ( 3 $ JUHP HOADQG \KEMPAR \WH O [ LPXP &RP P MR HS P RXQAVWKH
&RP S0 KD/WWH W KWEXWIRAKH REQI DR \R\KEP D 3X\AL RIFH DV GHLGHS LOWH ( 3 $ JUHP HWIURP WP H\VR\WP H\R 3HIN2 CH L LODPLQP XP [P RXQARA
GW\KD DG L LODPj P XP [P RXQXS \RWHBWHUR D RUE R WH$ YHIDIH' DO 7WDEQ) 900H D/GHIGHLOWH( 3 $ JUHP HOW

, QFRIGHANRDZ W \KH( 3 $ JUHP HOMKH&RP ST IMKHGWR3HIN2 QHVGALIGH \KIUW/R LW UMMPAGFRP P RQWEAN DV OOAVAG | RAWHG\RAN 6 SOA
DG DVIXUKHUDOWWAGIRUKHO DURK 6\BAN 6 SOWDYARP P W HOWKDWY $ VR * HAHP BHU WH&RP SO KD/ARTSCSSA LP DM KDWY/

DV DEWMAG | RIWHG\RFN 6 SDADG DV XUKHUDGYMMAG | RAWHO DU 6VREN 6 SOWXQGHUWH ( 3 $ JUHP HWZ 1\ D YOOHR $VR' HPBEU

WH( 3 $ JUHP HOWDYEHQWMP LQDAG

(12&

2 Q$ XIXW WH&RP SO DORHQMIGIQRDQ( / 2 & 3XUKDHS JUHP HQNZ KIEK Z D/CP HIBHE RQ$ XIXWY WHE (/ 2 & 3XUKDHS JUHP HOV Z WK
$ UHDD 90MQHN 6ROMRY/ * GEDDG3&. ,, /7' 3$UHD* GEID  SXUXOQMR Z KIFK WH &RP SO0 KOG \WH U KWEXWCRAKH REDQIDIRD R GLHWS UHD * GEDOWR
SXUKDH XS \R PLORY WH3&RP P W H)MS P RQNV QKDY R \WH &RP SDQ TV FRP P RQ IBFN LQ P XGIS0! WEFKHY XSRO\DM RO R FHVIIQ \MP V DG

FROGURQ/FROBEGHGLQWWH ( / 2 & 3XUKDHS JUHP HWZ KIFK LGFOGHY EXVWAY QRATP MAG\R 110G DU MADNRQ\WIAP HAZ W \KH6( & DQG UHIMMUIQ) \WHUADBIR
D0 KDWY/ \RG R $ UHD* GEDD ) XUWHJ XQEHUMH ( / 2 & 3XUKDHS JUHP HOADGE \KEMRAR \WH &RP P WY HVS P RXQAKH &RP ST KOG WH UJKWEXWCRAKH
REQIDIRY R \XEP MID$ GYDGFH L RIFH DV GHIGHS LOWKH( / 2 & 3XUKDHS JUHP HQVIURP \IP H\R WP H\R S UHID* GREDOFDBX@ME D/IRTZY D Ul WH$ GYDFH
1 RIFHLVUBFHYHGE DP ( DAMQ7LPH

7KHGZHR L DQCP RQVMDIORVAHON SHAHW R WHDHIIHR WH' DO 9D0H7WEG D/CHIGHEIQWH( / 2 & 3XUKDHS JUHP HOVR WH&RP SIQ W
FRP P RQVIRAN RQ\WWHWOWIEQ) @ VIP P HADMD SUFHAQ 0Q$ GYOFHL RIFH RU LU PIARY E Ul \WH$ GOJFH1 RIFHIVUFHYHGOWU  DP ( DAMD

71P H BSURUR DP (DAMOQ7PH \WHOZHJR L [QP RQAHNXOOWR | RW SHFHW R WHDHDIHR WH' DO 900H 7WEGR WHERP SIQ IV
FRP P RQWRAN RQ\WWH WD WIGQ @D VIP P HADMY SUFHAQ) 0Q$ GDGFH 1 RIAH RU 1L PLEIRY OQG F L \WWH$ GYDGAH 1 RINFH LV BFHYHG DU DP
( DAMD 7LP H EXSURU\R SP (DWMD7IPH WHEZHUR L 0D P RXQAHTXCOW \Z HON SHIFHW R WHDMHIDJHR WH' OO 900H 7WGGR \WH

&RP S VFRP P RN ROWHWRWDAQ) @D VIP P HADMY SWFHAQ DQ$ GYDFH1 RIFH RU 1L P LARQ

" XUQ) WHERP P W HOABHIRG DVGHIQGEHRZ  \KH SXURKDHSUFHWR EHSOGE $ UIHD* &R0 RUWH FRP P RQ WRAN XQGHUWH (/ 2 & 3XURKDHS JWHP HQA\Z DV
R \WHO D\HABURH GHICHEDVWHA@O YROP HZ HIKIMGDHDIHSUWAH 9: $3 R WH&RP SOQ WVARP P RQUWRAN RQWHWIGQ @ FRP P HAQ RQWH@M
R WH$ GYDAH1 RIFH

, QFRIGHAIRDZ W \KH( / 2 & 3XURKDHS JUH-P HOARH&RP SO DIWHG [P RY RMHAMQIV \R IMKH\RS UHD* GEDDLQWE R \FEODMWIRHY DVDARP P W HOWHH
WD/QP B-UR \KDWVR \WH&RP SO0 IV UMMPAGFRP P ROWRAN HDXOOR L Z W UAGHRARKHI LUXWMIEFKH DVOOWAG | RAWHGE\RAN 6 SDADQG

DVI XUKHUDEXVMG | RAWHO UK 6VRFN 6 SIAVKDUAYR FRP P RQWHAN\RIHNHUZ W DZ DUDQMKHS $ UHD* (DD DUDQV \R SXUKDH DVDOWAG
I RAKHB\RAN 6 SODADQG DVI XWIKHUDGWMAG | RUMHO DUAK 6VRAN 6 SDMVKDUA/R \WH&RP SO VFRP P RQWIRAN DADQH HIAVHSUFHR SHAKOUHDY
DOWMAG| ROKHB\RFN 6 SDADGG DVI XUKHUDENVMG | RAKHO DUFK 6VREN 6SOW \WWHSE &RP P LW HVY HH:  DUDQMSKDSY DOG\RIHMHUZ W WH D/
DOWMAG | RUVKH 6\FFN 6SDADDG DV XUWHUDEXVMG | RUWHO  DURK 6VREN 6 SIAAKDU/ R &RP P RQ GVRAN IMKHG VRS UHID* (REDD \WH S , QUIDS.RP P WY HQW) HH
6KOWY DQG L Z W UASHANR WHVHFRQG WDRH AVIGGE WHMP SHIDHIIHR WHAI® 9: $3 D/GHIGHSIQWH( / 2 & 3XUKDHS JUHP HWR \WH
&RP S VARP P RQVIRFN GXUQY) WHILYHWDAQ) @D VLP P HADMY SUFHAQ) WH\KWUHHP ROK DOQYHYON R WHHIHAYHRVR WH U DMADARQ WBAP HANRQ Z KLFK
WH , QUID&RP P 1\ HQA) HH 6KDUY Z HM WIMABG \WH 3 6HARQG 7UDGRKH &RP P MY HOA) HH 6KOWY DG \RIHKHUZ W WH , QUDD&RP P WK HOAJ HH 6KDWY \KH
3&RP P LW HQWY HHBKDWY
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TKH(/ 2 & 3XURKDHS JUHHP HADOR KOG D SURYIMRQWDABURVIGHG | RUWH MXORHR  CEAWREOKOH/R WHE&RP SO0 VARP P RQWRAN D/FRP P WY HFQVHH\KDWVIQ
\KHHYHOAKH YOOHR WH, QWIS RP P WY HY HHE KD LY GW/\KDD P HDXUHG GAUQ) DVGHALLHG SHIRG DG WH YDOHR WH 6 HFRQG 7 UDCRKH&RP P WY HQA
) HHEKDUHVLVGW\KDD P HDXUWHGGAUQ) DVSHALLIHGSHIRG

,Q FRIGHANRQ Z MW \WH ( / 2 & 3XUKDHS JUHP HOVWH &RP SIQ DIUHHG VR 1 L1 D UHD ADARC EARP HOAUHI MUY WKH FRP P RQ VBN MXHG RULMXCE®I\R $ WD
* GEDOQEHMNHS UHDD( / 2 & | RUUADBIZ MOWHG( & ZIWQ  FOBIEUAD VR WHS BD(/ 2 &

7KHREQDARQR $ UHID* GEDOR SXUAKDH\KHERP S VFRP P ROWRAN XQGEHAH( / 2 & 3XURKDHS JUH-P HONBHIDQRQWHGEDMR \WH( / 2 & 3XUKDHS JUHP HN
DOGHIB/ROWHHAMHUR L WHEMRQZ KIFK$ WHID* GREDOKDTKDYH SXURKDHG FRP P RQWRAN SXUNXCQARWH( / 2 & 3XURKDHS JUH-P HOMDXOORWHERP P 1\ H
$PRXQNV LL KLY [ P RQKY D\MUWH GDM R WHS$ UHD (/ 2& RU UL Z UWKD GRIFH R \MP LDIRQ B\ WH&RPSIQ WH 3&RP P LW HOABHIRG  $VR
6HBRPEHU W WHIHKDYH EHHQ QR VKDUH KOG XQGHWH( / 2 & 3XUKDHS JUHP HW2 Q-XO  \K WHERP SO HOMIGLQRD:  DYHUDGG&RQHN
WH3S UHD: OYH) Z LW $ UHD Y%MGHN 6ROMRY/ * GEDDG3&. ,, /7' 3% UHID 90MQHN 6ROMRY/* GEDD  HIHRAMH - XCH SXUKXOQMR Z KIFK $ UHD
YHMCHNEROMRY/* GEDCDIUHGWRZ DYHDQ UL KWIVKDY XQEHKHG HRXUMEY 3XUFKDHS JUHP HWA DG EHR H-DUWIGG\WHERP ST). @MGDYR $ XIXW

DVEP HIG-GRO$ XIXWV D51 RYHP BHU Z W UASHRAR DG FROHOMVVRWHERP SO HOMIQ LQR YDUCEGI DMWIQLRNRYY , QFROUIGHDIRY| RUKH
$ UHD: DYHUWHERP ST DIHGWR IKHRS UHDYSMGHNV6ROMRQV* GEDCDI LYH\ HIUSUH I XQEHGZ DUDOAW HIAME®GII RU \KIW/R WFRP P RQWREN DAD
UNHSUFHR SHAKIUH WH3$ ULD3UH) XQE-G: DUIONV 2 Q$ XIXWW K WHERP SO WP LDMGWH( / 2 & 3XUADHS JUHP HOW

2 AREHU3 UYDWM3 @RHP HOV JWHP HOW

2Q2 AREHJ WH&RP ST HOMG LQR DVHRXUMEY SXUKDH DI UH-P HOMKH 2 RREFUSXUADHS JUHP HOV Z W LOXMMANRDOLQMARLY \KH3 3XUFKDHY

| RUWH LWWAXDQRH DQG VOB LQ D SUYDM SOFHP HYMBQOAIRY \WHS 2 AREHUSUYDM3ORP HV R \KIWW/R DQZ O GMIDMWIN/R 6HIN/% 1 RQIRMY
&RQMMEBIZUH HIHGE\RAN WH? 6HIE%63UH HIFGEWAN  FRQYHWEGI DADQLQWICFROHMRQSUFHR SHAKOH DVOOWAGI RAWHO UK 6VRFN 6SOW
QR \KOW/R FRP P RQVIREN DV DEWWAG I ROWHO DK 6VREN 6SOWDQG FRP P RQZ DUDQN WH32 AREH); DUDQN R SXUKDH XS \R

\KIWWR FRP P RQWREN DV DEWMAG | RUWHO DUAK 6\RAN 6 SOWH HIRMIEG DADQ LQWIOH HVH SUFHR SHUKOH DV DEWMAMG | ROWHO DK
GVREN 6SOW \WEMPACP R RKHARQIV \IR CEXVF HOMKDUHKRGHUDSSURYDCDQG FHWEQEHH LADCRZ GHYKLS QP WMBRRQVHNR HIFK KREHU | RUDFRP ELGHG SXURDH
SUFHR IRUHIFK \KOUWHR  6HUIHY/% 3UH HUMG 6\RAN DQG CFFRP SO0 LQJ) 2 AREHL: DUV Z KLFK SUAGQ) Z DVGMIGHE\R BHLQ CFFREDGFHZ W WH30 LQP XP
3UFH UIAUP HOADY GHILGHE LQWH 1 DT XV 7KH2 RREHU3UYDM 3QR-P HUWFRHG RQ 2 AREHU 7 KH QHABRAHB/WR \WH&RP ST 1URP WH 3UYDM
3QRPHUWZHHOSSIR (PDMD P LARY DWUGHAMY STRHP HOADIHQATHAY DG \WH SD P HOAR' RMFUR THIQ) H SHOHY DARADMG Z W WH R HIQ) \WDAZ HM
SD CEGIE WH&RP SI0

CXUQY \WH\ HUHGG ' P B KO R 6HUEY % 3UH HIHG 6\RAN Z HIH FRQYHIWG LOR FRP P RQ MBAN $ GAURDD GAUQ) \WH\ HIUHIGG
" HHPEHU WHERP SI) MKHG \KDW/R FRP P RQWIRAN DVOOWAGI RAWHO DUFK 6VREN 6 SO URP WHH HAVHR 2 AREHS:  DUIONV

$ GAIRDD WHERP SI) UFRGHEDGHIYDRYHOCELQN DARFADAGZ W FHVEQHP BHEEHG | FDMUV LOWHGE HINVY% 3UH HIHG 6\RAN 7 KRHLQWUKP HONZ HHFODMILHG
DV ACEOMY DAVOUYDOH IQCFFREFHZ MNS$ 68 OXHWRWHUMVHNBP HASURYIMRQY DG RKMHUFRQUIFMIOMP V 6HHEHBZ | RUDGAFUSIROR \WHWMP VR \WH
6HINVI%63UH HIMG6WRAN 7KH&RP SO P HDAXUHGIWEL XUFDMG HP BHE3HG GHUYDAYHACELOW D2 FREHU oG HHPEU DVOLUYDOHRQDUHXUIQ)
EDAVXMQ) GYHD  LOBXW 7 KH | LCDGRLCOLQWIKP HON DUH P FDXUG XMQ) P DRI HP HOAY EHVARKIP DM R 1 DUYDOH Z KHIH \WWH LCBXV LQR WH GAMP LCDIROR 10U
YOOH UATXLUH I QI LFDQAP DCDIHP HOAMGIP HOAR HWP DIRY 7 KH GHUYDIYH QCELONV Z DY/ P HDXUHG XMQ) D0 RQM &DUR YOODIRQ P RG-D 9 DODMRY EDFG RQ
XGREVHLYTEG LCEXW DUH KLIK® \KEMRYH DQG WML LI QU LFDQAMGIP HQV &KOQJIHV LQ \KFK MG P HQV FRXES KDYH D P DALIDOLP SCRARQ | IUYDOH HAP DMV 7KH
LQWIEP RXQAR \WHGHLYDAYHACELOW TP RXQAG\R DOGKDVEHQUFR GG DVGHP HEAYIGHIGWRWWHSUH HIMHG KDBKRTHY
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3UHHIHG6KDIHY
6HINVS $VR ' HHP EHJ WHERP S KDV KDW/R SUHHIFGEHIRVS \KRFN IWXHG DG RAMBRAQ) 7 KHEHIH/S SUH HIHG WRANKRTHY 1V GRAEH

HVBG R UFHYH DD GYIGHIB/RUGMUMEXIRYY , QWHHHDAR D) YROQEY RULQROQEN IR GWROMRQRUZ IGAQ) XS R \WHE&RP SIQ WH KRTHY R
KIW/R 6HINV$ &RQHINEG!3UH HIHG 6\RFAN DUHHONBGWR EHSOG Z W UASHRAR HIFK VKOHR 6HIEYS & RQYMHME®I3UH HUHG 6\RAN WHO RAMBAQ) KHISE \WH
KRTHJ RAAR WHDAHVR \WH& R SRUDIRQ DYDLOEG | RUGMMEXNROWR LW MEANKRTHY EHRMDQ SO P HUWKDDEHP DCH\RWHKREHYR &RP P ROGWINE! BDRQ
R WHURZ GHIKIS WHIR  CQIP RQAQFDK SHAMDOHR 6HIHVS &RMHWEDI3UH HIUHGEVRAN HDXODR \WHEVBMG9 DOH WHCP RXQUED, CEG! SXUUNKCOAR WV AHOAFH
LY KHHCDNMUIUH HIHG R D/WKH?/ ITXICDARQ 9D0H  $ IWUSD P HOAR \WH/ LTXLEDINRQ9 DOH D/ VAR CERYH \WH\KDUWR 6HIVS & ROMMED! 3UH HIMHG 6\RAN
\KOOR R HUEHGHP HE\R EHRAMEDAQ) DOGWHKRTHY\WHIR \KDEKDYHR | XKW KWDVKRTHYR 6HIVS &RQHWEGI3UH HIHGE\RAN ( [ F-BWVRKHE M
UTXUGE QZ WHEHINVS &RQMHWEBI3UH HUHG6\RAN KDBKDYHQR YRIGY WKW SIRIGHE KRZ HYHU DV@RQY) DVOQ \KOWWVR 6HIHVS & RMMEGI3UH HIHGE\RAN
DUHRAMEEQ) \KH &R SRIDIRQ\KDDQRWZ LKRANKH D LUP DAYH YRMR \WHKRGHYR DP DVUMY R \WH WHD RAMBEQ) \KDWVR 6HIEYS &RQHWEGI3UH HIHG
6VEAN DIWURURKDQIH DEYHYHD \WHSRZ HY SUH HIHIFHY RUUWI KW I LYHQ R WH 6 HIHY$ & RQYHME® 3UH HIHG 6VRAN RUDIWURULP HIG\MY & HWIFDMR ' HLIDIRQ
6XEMAMR OG IRBZ QY \WH CESURYIDR. WH &RP SO v WRRNKRTHY R \WH IMBOGH R &RISRIDIRYV &RP P RQ 6\RBAN XSRQ WH FRHMRQ R \KH 6HIV $
&ROMMEBI3UH HIHGE\RAN HIFK \KOUHR 6HIVS &RQAMINEGH3UH HUHG 6N VKODAHU-D AUEH FRQMMED! DARHRSWROR WHKRGEHUWHIR DAIQ WP HOQG ! URP
WP HVR WP H OOG Z WRXWKH SD P HOAR DEAURTOFRMGHDIRD B WH KRBUWHIR 1QRM]  IX@ SOG DG QRIDAHAEG KOV R &RP P RQ 6\RAN \WH
3 &ROHMRQ 5 DIR SHUNKDUH D/ DEWMAG I RUWHO DK 6\RAN 6SDW 6KDUWVR 6HIVS &RHWEBI3UH HIFGE\WWANP D (RABHUGHP HGE \WHERSRIDIRQ
CEVHQAAH FROFQAR WHKRTHOWHIR 5 HEHP HG\KDUWVR 6HIVS & RQYHWNEG! 3UH HUHG 6\RFN \KDIDUMQ R WHWEIXY R DG FROAMMM DARRU H5 EXWKQWWKHG
KIUA/R 3UH HIHG 6VRAN. Z WRXWRDAL LEDIRQ Dy AR VLY XQIDWKAK \KDL/ DUH RFH P RUH FIDAI LHG D/ D SOMEXOUVAINVE, WHIRDGR * LLHARLY SXOKOQNR \WH
SIRVMR/R \KHS WFBVR , FRERIDIRD

6HINV% $VR ' HHP B WHERP SI) KD/ \KDUWVR  SUH HIUHG 6 HIHY %6 RN [WKHG DG RANBEQ) . 7 KHBHIHY% SUH HIHG WRANKRTH Y VKDOEH
HUVBG\R UFHYH DOGWHERP SIQ \KDOED. BXVRD RAR [Q 1XQB/GI00 DYDMEG! RAWHG-FOUDIROR QG YIGHIE/ DYXEORQ FRP SRXQAQ) GYIGHIB/SD [EG!
DARH UDM SHUMKOUH DVD SHAHQBIHR \KH 6\BIAG 9 DOH SHUMDMR 6HIHY % 1 RQIRIMY &RYHWEGISHHIBGHWAN R SHUDDP ' LYLGHIBY/ ROKIUWV R
6HINVY% 1 RQORIY & RQYHMEBI3UH HUHG 6\FAN DFFXH DQG DH PP XOIYHI URP \KHIMXOFHA@M DG OFFUHI P @) WA WHITWWUI RUVR &Q) D/6HINVY% 1 RQ
RN &RQHINEG! 3UH HIHG6\RAN LVRANBEQ ' IYIGHIB/P D EHG-ROWG DG SAGRGHIN/% 1 RQ9IRIY & ROYHWEBI3UH HUHG 6\RAN Z KHQ DQG DV GHMP LGHG
B WHYRDGR ' IWHRRYR WHERP SI) RVR Q) 1XQG/GI00 D/DMEGH RAKFK SXERH ' LYIGHIG/DHSD [EG! L RQHIFK &RQHURY' DM Z LW BASHRD R
6HINVY% 1 RQIRMY &RQYHYEDI 3UH HIMG 6\RAN EHQ) FRYHWG LU RQHIFK \KFK RKHUGDMD/\WHOROGR * IWARYR WHERP SI) PO GHMPLQH UL XSRQ
/ LTXEDMRQDG LY XSRORFPAUMIFHR D) XQEP HMEO7 DQRNRY HIFK \WAK GDM D' IMGHIG3D PHOW DM LQFDK RUVRBD LOQWHHHAR L CERYH LOFDK
RULQGX® DAKRU HG YOIGD IMKHG 1X® SOG 05 QRO DAHMEG! WKIBVR &RPPRQG\WN DVGHMPIGHGE WHERPSIQ  WH [P RXQAIR EH SOG LQ KDWY R
&RP P ROGWRAN WH?' IMGHG6KDLHS P RXQABD\ P HOV  SIRMGHS KRZ HYHU WDAKSRQWH FROMMROR 6HIFV% 1 RQ9ORMY & RMHMED! 3UH HUG 6\RFN SURIWR
WHO DODRY &RMMRY' DM \WH &R SRIDIRQ\KDDIOR SO \RWH KRTEHY R 6HIV% 1 RQ9RMY & RQYHMWER! 3UH HUHG 6\RAN VR FROMHAG DQLCP RXQAEDTOR
WHO DNH:  KROIS$ P RQVEBW \WH CP RXQA\R  DDSURUAYLGHIE/ P D3 RQ \KFK FROMIMG 6HIHY % 1 RQORMY &RQYHMED! 3UH HUHG 6VREN EHRUH \WH UHBYDQN
&ROMMRY' DM \WH30 D\H: KRBI3D\PHQWV  SD CEGI DAWH ROWRQ R WHERP S0 LQFDK RULQ GX® DAKRU] H5 YDIBD IMXHG X SOG DOG QRO DAHACE®!
\KIWW/R &RPPROG\AN : LW UAS-HFWR DD * IMIGHIG6KOUHS P RXQABD P HQVDQG0 DNH:  KRBI3D P HOVSOGIQ\KIW/R &RP P ROB\RN \WHQ® B-UR KDWY
R &RP P RQ6B\RAN \R EH IMXHG \R D+ RTEHUMKDEDEH DQ P RXQAHDXOOWR WH TXRMOAR [ \WHIP RXQAR WH' LYIGHIG 6KDYS$ P RXQADGG0 DNH:  KR®I3D P H
SD CEGIR MK + RBUGYIGGE \ WHEZHIR D \WHE&RYHMRQ3UFHWHDIQHIHADGG E WHO: $3 ROWH7WAQ ' D SURJWR WH DSSTFCEG! & RMHMRD
* DM \WHEZHUR D DG E WH3' IMGHGERMMRQ3UFH  SIRIGHG\WDARH' LYIGHIG & RHMRQ 3UFH\KDDGRAEH GW\WKDQWH) GRUSUFH || \WH' IYLGHIG
&ROMMRQ3UFHLY GZ HAKDQWH) GRUSUFHDIGWH&RP SDQ HPRVR SD WH' LYLGHIG 6KTUHS P RXQABD P HQADQG0 DNH:  KRBI3D P HONQWKDBWR &RP P RQ
6WAN LODEAMRQWR\WHQ® BHUR \KDBVR &RP P RQG\RAN SD CEGIFOBXDMEXMQ) \WH) GRUSUFH WHERP SIQ \KDDED, \WHKRGE-UDQ P RQNQFDK HDTOR\KH
SREAAR $ DO %G 3UFHVHDRMG B+ REHJIRJWH &RP SO0 IV &RP P RQ 6\BAN DV SXEDWKHS RQ %BRP BHJ Z WMQ RH KRXAUSUHHEQ \WH \KEP DMRQR \KH
SROMYRQ1 RIFHE WHKRTHJ DG % \WHAHHFHRBNGGE VEWRKY  WHDREQWRREGHEE AYIAQ D WHLP RQAR WHAYIGHIE SD CEGIWR KK
+ROHUB E WH) GRUBUFHIRP  WHTRMQNWBEGGE AGYIAQ [ WHLP RQWR WHAYIGHGSD EONWR KA+ RBHUB. \ WH' IMGHIG&RYHMRQ3UFH
Z MWRWWILYLQ) HIHRARWH) GRUSUFH $ VSURA® GVRRVHG \WHO DNH: - KRBI3D! P HQAKDVEHQ GHMP LGHG\R EHD GHUYDAYHACELON
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8 SROUTXADIRY GWROWRORUZ LQAQ) XSR \WHERP SI) Z KHKHUYROQEY RUQROQEY  HIFK KREHNKOOEHHMBG VR UFHYHWHIP RQAR FDK XU RU
RNHUSURSHV W Z KLFK \IKFK KRTHJZ RXTS EH HQN@G\R UHAHYH Z W UASHRR \KAK KDWY R 6HIEV% 1 RQ9RIY & ROYHWNEB! 3UH HIHG 6VRAN Ll \WAK \KDUA/ KOG
EHHQ FRQYHIMG \R & RP P RQB\RN LP P HADAMY SURMR \WAK INXEDIRY Z MKRXAWILYLQ) HIHRAWRUNKEK SRR WH%4HCH LALDCR Z GHIKLS / P VBANRQ D VAR
\XEVMPAR WH SUH HHMDOWKWR KRTHYR 0Q FOWRUVHIHYR & CBMICB\AN R WH&RP SO \GHALLFDD WNGQJ B\ WP VVHIRUWR \KHBHIEV % 1 RQ ORI

&ROMMEBI3UH HIHG6\RAN DAR GMMEXIRQ/R DAHVXSRQMMXEDIIRY GWROMRQRUIZ LQAQ) XS R \WHERSRDIRY Z KHKHUYROQEL® RUQYROQEL®

( [ FHBWDVRKHZ MHSIRVIGHE KHHOQRUD/RKHZ DMHUTXUBGE WHOZ \WHEHIHV961 RO ORI &RQHWNEBI3UH HUHG 6\BAN KDIKDYHQR YR WKW + RZ HYHJ DV
®Q D/DQ KW R 6HIH % 1 RQIRMY &RQYHMEB! 3UH HIHG 6\RAN DUH RAMBQEQ) \WH &RP SIQ \KDIDGRAVZ IKRAKH D LUP DAYH YRM R \WH KRTHY R D
P DVRUW R WHWHQRAMBOEC) \KOW/R WHEHIH/% 1 RQ9RIY &RYHWEBI3UH HIMGEWAN D DEMIRUFKDQIHDGYHIHD WHSRZ HY SUH HIHFH/RUWKWILYHQWR
WH 6HIHY 9% 1 RQORMY &ROYHWE®! 3UH HUMG 6VRAN RU DM RULP HIG \MY &HWIFDM R * RUIRY E DAKRU H RUFWDM DY FOW R WHAN WNGY D/ WR
AYIEHIBY UH3P SIRQ RUGVMEXMRQ R DXHN XSRQ D INXEDNRQVHIRUWR RURKHZ IVH SOUL SDAK Z W \WH 6HIHY % 1 RQORMY & RQYHWEB! 3UH HIG 6\ F
P HIGIWFHWIFDMR LFRISRIDNRQ RURMHURKDMAUGRR® HOVIQD) P COGHAMDADGYHYHD O HWDQ WKWR WH+ RTHY G LGFUDHWHQ® BHUR DOWRY H>
\KDBVR 6HIHV961 RQ9IRIY &RYHWERI3UH HIMGEWAN RU H HOMIQRDD DIUHP HWZ LK UASHRARDD R \WHIRURQ)

2 QWHO DAY &RMMRY' DM Z KIFK VAKHI LYH\ FOUDQRYHYOW R WHLMKOGRHEM DERAMEAQ) \KOWWR 6HIHVY%1 ROIRIY & RHWEBI3UH HIHGE\RN
D06 R \KHH WQAKDARHERP SO). HBRW\R D GYIGHIG/IQGXO DAKRU] HG YDIGD IMKHG | X@ SOG DG QR DAMHMEBIKIUY/R &RP P ROG\RAN DOCFFXHG B
XBOG AYIGHIB/ WHHRQ WURKIK DQG LFXAQ) \WHO DOEDMY &RHYRY' DM \KDIDEH DARP DIFDED FRO/MWG LOR \KDWY/ R &RP P RQ 6VRAN DARH & ROMHMRD
3UFHR DVOOWAGI RAWHO DUFK 6\RAN 6 SOW SURMGHS KRZ HYHU WDAR \KHH \MOARDATDS XURP DIF & RHWMRQZ R UK DKREHUDGIWRKHU
$ WIBMRQ 30M¥Y DVGHIGHGEHBZ  H AHHAQ) \WH 94HH LFLDD2 Z GHYKLS / LP VBINRQ DV AKAK WP 1Y GH LQHG LQWH & HWIFDAMR ' FUJQ@IRYY Ll WHD
WAK KRGHIV 6HIHY % 1 RQ9IRIY & ROMMED! 3UH HIHG 6VRAN \KODQRAEH DARP DD FRYHWMG LQR &RP P RQ 6\RAN DG KDDUP 0Q RAWEBAQ) DG WK
KROHWKDDEHH IWURP DIDSUH HIHIFHY DQG WKW\HYR W LOWMY & HWIEDMR * FUIQDIRYY H AHBNKDAKH SIRIMRQVVHWRIW LQ6HANRD  F \KDIIP P HADAD
WP LDMDQGEHR (R I XUWKHUI RUFH DG HI AR XK H \MQW/DQG \KDCRAEH HOW® G \R EHH LFLDORZ GHIKLS R \KAK \KDWR &RP P RQGVRAN D/DUAKOWR \KFK
$ X\RP DIF &RQHWURY 05 EHH LFLDORZ QHYKLS R \KAK H WW DG WH\KDUWVR &RP P RO 6VRAN AXCE®! XSRQWH DARP DIF FROMMRQR 6HIHY/% 1 RQ9RIY
& ROYHWEB! 3UH HUHG 6VRAN VR \KFK H \MMKDIDEH KHIS LQ CEH DFH I RUNKAK KRTHUXQIDUKAK WP HRUMP H/ D/ FROMMMRQR XK 6HIHY% 1 RQ9IRIY & ROYHWES!
3UH HUHG VRN Z RXTB QRABIVKOVQVKAK KRTEHUDGE LWRKHLES WIEXNRQ 30V H AHHAQ) WHYAHH LADR Z GHIKLS/ 1P MBRQ\VHIVRIW LQBHRIRD G DAZ KIFK WP H
RUMP H/\KFK KRTHVKDEH IWKHG \WAK \KTBYR &RP P RQB\RAN DQGO0 WKOUWR &RP P RQGVRAN JUDQMG RUMKHG Z LW UASHRR WHWKDBVR &RP P RQG\RAN
IMACEG! XSRQ FROMMMRQ R 6HUHY % 1 RQ9RMY &RQMHINE®! 3UH HUHE 6VRAN VR EH KHES P LOWD 1Q CEH OGFH R \WH \OP H H \WDADY Ll \MHH KDG BHHD QR KK
P WIARY 8 SRQDD$ XU DIF &RQYHMRY \KEMPAR WH TP MANRQ/ VTR 1O WH SUAHEQ) VHIMFH \WH RAMEDAQ) KDBVR 6HIEY % 1 RQ9RMY &RQYHWES!
3UH HUHG 6\BAN VKDTEH FRQYHWG DARP DIFDD Z WRAWQ | XUKMHUDAMROE, \KH-+ REHYR \KFK KDWY/

( CAK WKDHR 6HIHV% 1 RO ORI & ROYHINEGI3UH HUMG 6VRAN \KDIDEH FROYHMEG! DADQ WP HDQG 1 URP WP HVR WP HIURP DG CIVAMUH , WXDQFH'  DMMURXIK WH
0 DOEDRY &RYMYRY' DM DAWHRSWROR WH-+ REHAMHIR  LQRDQ® BHUR \KDBVR &RP P ROGVRAN VKEMPAR\WHP MINRONFWRINIQ6HAIRY G HIXTIOR
WHUP R $ WHTRMMR L \WHDIJUBIDM6\BAGODOHR WRH KDWY EHQ) FROMHIMG GYIGGE 1L WH SRMHMRQUFH SOV % \R \KH H \MMARDAKH
&RERDIRQHDAVR SO WH' LYLGHIG 6KOUHS P RXQABD, P HOADQGO DNH:  KRBI3D P HOABXUXDQAR 6HAIRY  KHIR LOGX® DARRU] HG YDIBD IWKHS IX@ SOG
DG QRO DAHWEGIKIBVR &RP P ROGWWAN WHDREQNR ;|  WHWWP R DOCFFHG EXVKGEDIG AYIGHIG/\WHFROSOVKHO DNH:  KRBI3D P HQMAVIGGR <
WH' IYGHIG&RMHMRQ3UFH + RTEHY\WKDTH | HAWRYHMRY/E SRIAQ) WHERSRIDIR)Z MWWHIRP R 1 RIFHR &RMHMURD
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pbiire)
, QFRMGRANRQZ W WHIWKXOFHR GHEHQMUA/ IMKHGLQ) HEXDW DGO DK WR3HIN2 QH2 SSRIWQW) XQ5 / 3 33HN2CH  \WHARP SIQ IMKHG Z DUDQNVWR
SXUKDH DQ DIJWHIDM R \KDW R FRP P RQ RN DV DOWMMG | RUWH 6\RFN 6SDADQG. DV I XUNHU DEWMMG | RUMKH O DK 6\RAN 6SMW 33HN
: DUDQN  7KH3HIN: DUDQWVHIAKH SWHILYH\ HOWI URP \WHUUASHRYHA@MR IWKOGRH 7 KH3HIN:  DUDQVHIFK DHH HAME®! DAKHRINRQR \WHKRTHJ DAIQ
WP H IRUXS \R KDBW/R FRP P RQWHN DV DOYWVAG | RUWHBWWN 6SDADQG DV XURHUDEMMMG | RUWHO DK 6N 6SOWR WH&RP SO DADQ
H HFVH SUFH HIXOOWR Dv DAWWAG | RUWH 6\RAN 6 SOADQG DV | XUKHUDGAMAG | RUMH O DURK 6VRAN 6 SIW \XEVIPVIR DEWWY HOVRUDQ. RN
SOV WHN GYIGHGY WHTEMDNRYY DG MP LOUHHINV DV Z HODY DRNVGACWRY SUFH SURKANRQ SUIRVIMRQY \WDADUH \KEMRAR D | GRUSUFH R v
DOEYVAG | RAWH6WRAN 6 SDAIQG DV XUKHIDEMAG | ROWHO DK 6\RAN 6 SIW 7 KHLQWIO DUYDOHR WH3HN:  DUWBQNV P RXQMG\R DO DIJUHIDMR
DG Z DVUHRGHGE DV DG-EVAVRQADAKHWP HR IWXDGFHR WHG-EHQMUAY DY CESTAE®] 7 KHI QUYDOHZ DY FOBXOWE XMQ) DYDN 6 KRBV DOHP RGHDZ LW \WH
| RGZ 1Q) DNXP SNRQ/
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,Q FRMGANR) Z WK WH MKXOFH R DEAWREIOG-EHQMBY IWKHG \R 3HIN 2 (H LQ'$ SWODGG 0 D WH &RP SI) IMKHG Z DUDQN \R SXUKDH DQ DIJUWHIDM R
\KIWW/R FRP P RQWRAN DV DEWMAG | RUWHG\RAN 6 SDADGG DVI XUKHUDEWWAG | RUWHO DUFK 6\RAN 6SOW 7 KHZ DUDQN HIFK H SIUHILYH\ HOW/
IRP \WHUUASHRARYH GDMR IXOGFH 7 KHZ DUDQN DUHH HIAMEG! DAKHRSWROR WH KRTHU DADQ. WP H |RUXS \R 0% \KOWWR FRP P RQWREN
DVDOWVAG I RUKHE\WWAN 6SDADG DV XUKHUDGYMAMG | RUWHO DU VRN 6SOWR WH&RP SO DATQH HIRVH SUFHHDOOR 0% 0%
D/DOWVAGIRUWHE\WANG6SDNIG DG DVIXUKHUDGWMAGI ROWHO DUFK 6\RFN 6SDW UAS-RRMHD \XEMPAR DEWWK HOVRUDD RN \STOV \WREN
AVICHI/ WHFBAMDMIRYY OGP LOURYHINV D/Z HDDY DQNAOMRY SUFH SIRMANRY SURYIMRQY \WDADH \KEMPAIR D | GRUSUFHR Dv DEWMMG | RUWH
GWANGSONIG  DVIXUKHUDEWUAGI RUKHO DK 6\RAN 6SOW 7 KHLQWIO DUYDDHR Z DUBQNVCP RXQMG\R QDI BIDMR DQGZ D/UFRBGD/DGEN
AVFRXQADAKHWP HR WXOGFHR \WHG-EHQMUY D/CSSTFIE®! 7 KHI UYDXHZ D/FOBXDMEXMQ) DYEIFN 6FKROV9 DOHP RGHDZ LW \KHI RIBZ LI DAKP SNRQ/
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( [ SHRMG YRIAMDN

,QFRMQRIRY Z W WH IWMOFHR ) LIWEGMQ) $ IHD' HEHQMBVIQ$ XIXWY  \WWH&RP SDQ IWXHG Z DUV \R SXUFKDH DQ DIJ W DM R KDWY/ R
FRP P RQ IBFN DV DEWAG | RU\KH 6\RAN 6 SOADGG DV [ XWHU DEWAG | RUWH O DK 6VRAN 6SOW 7 KH Z DWDQN HIFK H SIUH ILYH\ HOWY 1URP \WWHU
ASHRAYHEDMR IMKXOEFH 7 KHZ DUDQIVDMHH HAMES! DAKHRSWRQR \WH KRG DADQ. WP H |RUXS R \KIWW/R FRP P RQMIRAN DV DEWMAG I RU
\KHB\RAN 6 SDADQG DVI XUKHUDGWMAG | ROWHO DUAK 6VRN 6SOVR \WH&RP SO DABQH HIAVH SUFHHTXOOR DV DEWAG | RUKH6\RAN 6 SDADG

DV XUKHUDEMMAG | RAWHO DUAK 6VREN 6 SOV \VEMPVYR DOWE HOVRUDD RN VGOV WRAN GYIGHIGY UHFDEWMIMRYY DG MP LOUHYHQN DVZ HDY DOV
AOMRY SUFH SIRKRNRD SURVIMRQY WDADUH \KEMRAIR D | GRUSUFH DY GAFUEHS 1O WH ) LB EMQ) $ UHD:  DWIQN DIUHP HW7 KH LQWIDI DUYDDH R Z DUDON
P RXQAG\R DQDJJWIDMR DQGZ DVUHFR G-GDVDG-EVAVFRXQADAKHWP HR DMKOFHR \WHG-EHQMUH DYCBSTIFLE®! 7 KHI DUYDOHZ D/FOBXDMEXMQ) D
%D 6FKRBY9 DOHP RE-DZ W WHI RTBZ Q) DAXP SURQY/
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, QFRIMANRDZ L WHIMKXOFHR 6HRGEEIQ ' HEHQMWVIQ2 AREHU  WHERP SO0 IWKHGZ DUV SXUKDHDQDIJWIDMR \KOWR FRPPRQ
RN DVI XUKHUDGWAG | RAKHO  DURK 6\BAN 6 SO 7 KHZ DUWDQNVHIFK H SIUHILYH\ HOWYIURP WHUUASHRAYHEMR MKXORH 7 KHZ DUDQNVOUHH HIAME®! DA
WHRSIRQR WH KRG DADQ WP H IRUXS \R \KIWW/R FRP P RQWREN DV XUKHUDEXVAG | RUWHO DURK 6VRFN 6SIWR WH&RP SOQ DADQH HIAMH
SUFH HIYXOOWR DV XUKHUDEWWAG | RUWH O DK 6VREN 6 SIW\KEMPAR DOWWE HQARUDD. WRAN \SOV WHAN GYIGHIB/ UHFCBVMDNRYY 06 P LOU
HYHQN DvZ HIDV DQIVGOMRQ SUFH SURMANRQ SURYMRQ/ARDATUH\XEMRAR DI GRUSUFH DY GARUEHG LOWHE HFRIG& GG : DUDQNVDIUHP HV7 KHLQWIO QUYDDH
R Z DUDQNV CP RXQAG \R DQ DIJWIDM R D05 Z DV UFRUGHS DV D GEVWAVFRXQADAINH WP HR IMMOGRFH R \KH G-EHQMUH DY CSTFCE®! 7KH | QUYDDHZ D/

FOBXOMXMQ) DYDAN 6 AKRBV DOHP RG-DZ W \WHI RTBZ LQ) DWXP SRV
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,QFRMQANR Z W WHIMMOFHR 7KILG&BUQ) ' HEHDMUWVIQSSUO  WHERP SO IMKHG Z DUDQNV \R SXUKDH DR IJWHIDMR \KOWR FRPPRQ
RN DVIXUKHUDEMVMG | RARHO DUAK VRAN 6 SO 7 KHZ DUBQWHIFK H SLUHILYH\ HOWYI URP \RHUUASHRYHEMR DWWKOQFH 7 KHZ DUDQNVDUHH HIRME®! DA
WHRSIRQR \WHKRGHU DADD WP H |RUXS\R \KIW/R FRP P RQWIRAN DVI XUKHUDGWMAG | RAWHO DK 6\BAN 6SOVR WH&RP SIQ DADQH HRMH
SUFH HIYXOOWR DV I XUKHUDEWAG | RUWH O DUFK 6\BAN 6 SOW\XEVMPR CEXVF HQYRUDD WRAN \GOW \WRAN GYLGHIGY UHFCBMDARDY QG P LOU
HYHQN DvZ HIDV DQIVG MR SUFH SURMAIRQ SURYMRQ/ARDATLH\XEMRAR DI GRUSUFH DY GARUEHG LOWHE HFRIG&GMQ) : DUDQNVDIUHP HV7 KHLQWIO QUYDDH
R Z DUDQNV CP RXQAG \R DQ DIJWIDMR D05 Z DV UFRUGHS DV D GEVWAVARXQADANH WP HR IMBOGFH R \WH G-EHQMUH Dy CSTFCE®! 7KH | QUYDDHZ D/

FOBXOMXMQ) DYDAN 6 -KREBV DOHP RG-DZ W \WHI RTBZ LQ) DWXP SRV
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&RQMPXDOMP \HOW
" LYIGHXG\ IHB
( [ SHANG YR
, QFRIMQRIRDZ W \KH2 PREHUSUYDM3@A-P HOQMKH&RP SIQ IWXHG Z DUDQNM\R SXUKDHDQDIJWIDMR \KDW/R ARP P RQVIRAN DVIXUH

DOWMAG | RUMH 0 DK 6\RFN 6SOW 7 KH Z DWIQN HIFK H SIUH R DG RHKOD \ HOW 1URP \WHUUASHRIYH GDM R IMMOGFH 7 KH 2 AREHU: DWW DWKHG 1Q \WH
2 AREFU3UYDM 3@AHP HWZ HIH QR HIAME®! XQMWH \KDUWHKRTEHY R \WH&RP SI) CESURYHWH IMKXOFHR DIDWDBVR &RP P RQG\RFN SXUKCQAR \WHWMP VR
WH2 AREH):  DWIQN Z KIFK DSSURYDOY D/RERGQHGRY' HAHP BHU DQGZ LOH SIUHWE R DOGRH KOD\ HOW/I RTBZ LQJ \IKFK CBSURYDD \WH:E 7THP LDIRY' DM ,Q
WHFDHR FHVEQ' LOMYH, WXOGFHY DAKFK\MP 1V GHIGHGIQWH:  DWIQMKHH HIFAVHSUWFHOGG\WHQ® BHUR \KOUWY/ MKCEGIXQE-UWH:  DUDQNZ LCEHDEXVMG
SIRVIGHS KRZ HYHAKDAKHH HFNHSUFH\KDOCRABHDEWMAGR EHEHBZ \KH) GRUSUFH

: DUDQATRRMW | RAWH\ HIUHIGHS' HHP BHU DUH\XP P DU HSDVIRTZ V
©HIKWMG
$YH.DIH
© HIKWMG 5 HP DY
$YHDIH & ROADRAMDO $JIUIDM
1XPEHUR ([HRAH 7HP , QMOVE
;. DUDQW ;. DUDQW 3UFH <HDW/ 9D0DH
2 X\WIBEQ) DOGH HAMVE®! - DO
* M
([HRAMG

2 XWIBQAQ) OQGH HAME®! ' HHP BHU




5HY ( QMBUMVERS
1 RMAR) LCOGALDOB\BAP HONV

) ROWH<HDU( QG-G' HHPBHU DG
6KDUH EDHG & RP SHODARD

2Q) HLMY WH&RP SIQ VUROGR ' LUARY DSSURYHG \WH MKOFH R XS \R KO/ R \WH&RP SO0 W FRP P RQVRAN LQWH IRP R LGRHOMYH
RAN RONRYY QRONXD LHG AN RONRD/ ROWRY/ WRFN CESUHADIR UKW WMAMRMG VRN RUBMMPAGUWRRN XQW 3 300 7KH  3@0QH SW) HEXOY
DGLVOP IQUMIG B, \WH&RP SO V&RP SHODIRQ &RP P WHR WHYRIGR * LWHARY $Q HP SO HH GUHRRU FROXGEIQVOGE RKHUVHLYLFH SURMGHU RU
DILACDA DHHDIIEGAVRSOMASDMIQWH 300 7KHP [ P XP QP EHUR \KOWWR FRP P ROURANWDNP DL EHIMK-GXQGHMH 3@ DARP DIFDD LGRUHDHY
RQ-OQMY R HFK FOBQEU\ HWIRUDSHIRGR WD\ HOW FRP P HAQ) RQ- DO B DQ®EUR \KIWWR FRP P RQVIHFAN HDXODWR R \KH\REC
QP BUR \KIW/R FRP P RQWRAN RAMBAQ) R HHPEH) R \KH SUHRHAQ) FOBREUN HU SIRVIGHS KRZ HYHUWDAKH %ROG R ' LWHARY PD CRASURUWR
-OQMY R DILYHQFOBQEU HOIUWR SURVIGH\KDARHLGRU-DVHI RUMKAK \ HIUZ LOEH D GWHIQ®P BUR WKDUWR &RP P RQ6WWAN $ @DYDMEGN\KDMVP D BHXM] HG
\WZ DGWHIWQR ) WSHR ZOGXQ@EMH 300 2 Q-0 \KIW/R \WH&RP SO WVARP P ROWRANZ HHDEIG\WRWH  3@0SUKO)
R \KH HYHI BHD SURYMRD 2 Q- DO \KIWW/R WHERP SIQ VARP P RQWRAN Z HHOGIG\RWH 300 SXOXOQNR WH HYHIBHD SIRMMRQ |, Q
$XIDXW  WH &RP SV YROG CBSURYHG \KEWMRAKR WWRFNKRE-U CSSURYDD 0 TP HIEP HAWR \H 3@Q W LGRWHDH WH QP BHUR KDWY DAKRU HG |1RU
IAOGFH \WHIKQEU R \KIW/ R FRP P RO VRN 6\VRFNKRCEHY CSSURYHG \MLY [P HIEP HOARQ 6H-BWP BHU 7KH 3@Q P SRHVD
P L\BANRQ RQ \WH VRO LDQACDM | DUYDOH R [7 OB/ JUDQAG VR 0. QRO HP SBR HH AUHRRULY KLY RUKHUFDCSOAMY DvD QRO HP SR HHAUHRRULQ DY MQIG! FOBOEY
\HU

) RAWH\ HUHQG-G' HAHP BHU WHERP SIQ UHFRGHG WHAN EDHG FRP SHODINRQH SHOHR Z KIFK LV IGFOGHGLQWWH SD) URDDQG HDAMG H SHOHY
LQWH CFFRP SO0 LQ) FRORIEDAG WIAP HYAR RSHIDIRYY 7KH&RP SDQ - XVHG \WH P S LHG RUSMIQ YDQAD P HKRGR HXMP DY WHWMP R \WH JUDQAG UAMRAG
REN XQW 7KLY H SHOHUAKGMG I URP UAKURRG AN XQWJIUIDAMG IO \WDAZ HIHLWKHG DAD | DUYDDHR DV XUKHUDGMMAG | ROWHO DUAK 6\RAN
6SMWZ KLFK U-BUHIAG \WH FBRMQ) SUFH R \WH&RP SO0 W FRP P RQVIBRN 7 KHIDUYDOHR WHH XQW XSRQ MKOFH TP RXQMG\R $VR ' HHPBEU
WHHZD/D\REDR R XQUFRIQ] HG FRP SHODIRQ FRUNV UHIDAG R QRO YHAMS UAKUEMG WRAN XQW $ VR ' HRHP BHU WHHZ HH \KIWVR

WH&RP S VFRP P ROWRAN DYD@EGI RAWOFHXQ@EHMH 300

7 KHIRTWZ LQJ \REBIVXP P DUl HG UHAMRMS WRFN XQVS R/ GAUIQ) WH\ HIUHG-G' HRHP BHU

1XP EHUR
BKDUAY
1 RO+ YHXAG EDDQRH DYDY
* DM
9HIAG
) RUHWG( [ UG

1 RQ+ YRIMG EDDCRHDN HRP B

| HDW

7KHE&RP SO BDAY YDURXY HIXLSP HOAKQGHUQRQ FOGRHIDE®! RSHIDMY GDH DIWHP HON 7 KH GDAY KDYH UP DQQ) GDH WP VIDYILY) 1URP B3R LP DAMD RH
\ FOURM] \ HILY 6XFK GDWVKDHEHHQUHFRIQ] HEDVRSHDMY GDHY

6XSSEP HQNCEDDAH\WKHHALQ RP DARQUHDMG R GDHY LY DVIRBZ V

" P EHY

YDDQRHEKHAN RFDARD

2 SHDMY / FHDH

5LIKWR XVHDAHN

&XUHDMIE DN / HDHACELON FXUHOAP DXUMAY

1 RO PXAMQNITEL QMY / FDHICEON QAR PXUHAP DU/
7RECRSHDMY GDHICEMN/

: HIKWGS$ YHDIH5 HP DQQI / FDHTHP
2 SHDNY GDAY

. HIKWGS YHDIH' WARXQWS DM
2 SHDIY GDAY




5HY ( QMBUMVERS
1 RMAR) LCOGALDOB\IBAP HONV

) RUWH<HDU( QG-G' HHPEHU DG
| HDW FRQIV

7KHE&RP SO BDAY YDURXY HIXLSP HOAKQGHUQRQ FOGRHIDE®! RSHIDMY GDH DIWHP HON 7 KH GDAY KDYH UP DQQ) GDH WP VIDYILQ) 1URP [CBSR LP DAD RH
\ FOURM] \ HILY 6XFK GDWVKDHEHHQUHFRIQ] HEDVRSHDMY GDHY

6XSSEP HQNCEDDAH\WKHHAQ RP DARQUHDMG R GDHYLVDVIRBZ V

" HHP EHU
YDDQRHEKHAN RFDARD

) LODGRH/ HDW

5LIKWR XVHDXHV [FOGGLQSURSHW DQGHIXSP HQV

&XUHOMIE N / FDHACELON UM DXUMNY

1 RO PXAWHQNICEL O / FDHACELON QAR FXUHQAP DMUMWY
7RE0 LDRHGDHICE QN

: HIKWG$ YHDIHS H° DIQQ) / HDHT7HP

) LCDFH®DHY
. HIKWGS YHDIH' WARXQWS DM
) LCDFHBDHY

$ VWHODH/ R (RABURYLGH DD LP STAWDAM WHERP SDQ XVHG DQLGRUHP HBCERURZ 1Y UDMEDHG RQWWHLQ RUP DIRQ DYLLOE®! DAKHEDHFRP P HF-P HMDMLO
GHMP 1QQ) WHSUHHIWDOHR WHEDHSD P HV Z KIFK LV UH GRYHR WH\SHAILE\MP R WHGDHYDUGHARGRP IF HMURP AR HIFK JHRIUSKLE WILRQ

$ QUASDMS | XVMUH GDVHFRWV Z KLIFK DUH EDVHG LQ SDWWRQ FHIQ DAXP SWRQV\R CESUR LP DMP LQP XP - DRXOOUHEOARP P WY HQV XQEHUQRQ FDRHME®I DAY DH
DVIR®BZV

<HDU( QAQ ' HAHP EHU 2 SHDAMY

7KHHIW

7REDBDHSD P HOV
1 BV , P SXUMGLOMIIY
3UAHOADDHR GDHICEMMY

5 HIDWG 3 DUN 7 LDQDPARQY

$VAVFRIGIQIRM  RQ-DQMY WH&RP SI) HOMIHG LQR DO XXD05 HBDHZ WK 6% + REQIV LQ WIDG/ R CP RXQIV GH D/ Z HIDY RKHULP RXQN
EHEHOWHERP SI) OUG6* + RAQIV 7 KHRBIIP RQVRILYHDIP RQAG\R DQGKDVEHHRUHRG-GLQDEAWR DOSG LQFDEMID
$VR' HRPBEU 0% HHPBEU LFOGHS LQ DFFRXQIV SD, CEGH DG CFRXHG H SHOAVLY 0% SHRAHD GHWRWHERP SIQ

EROGP HP EHY 7 KVIGFOGH/SIR IDAMGFDK BEICHY I RAWH 005 W TXOMWMUR DG WnawUR




5HY ( QMBUMVERS
1 RMAR) LCOGALDOB\IBAP HONV

) RUWH<HDU( QG-G' HHPEHU DG
5 HIDWG 3 DUN 7 UDQVDPARY FRQIV
$VR ' HHPEU WH&ERP S KOG GXH\R UHIDMG SOV 7 KHVH CP RXQNV UAKEMG | URP DGYDRHV I URP DHIADAVR WH&RP SO DG DHQRQ
LOMHANEDUQ) DIGGHRQGP DG
$VAVFRFGIQLRM  WHERP SDQ KDVQRM/SD CEGH URP UHIDAG SIMEVIQWHIP RXQIR D/R ' HAPEHU
7KH&RP SI) |RJDYH DD DEAURT0 R UHDMG SOW GBAGAUQ \WH\ HUHGG' HRHP BHU Z KIFK KDV BHHQ WFRUGHS DY DQ LGFUDH \R DEAURIC
SOGIQFEMD
7KH&RP S LPXUHG FRQAXEY |HVIURP 0 DUF 94XCH IDMHUR 1 IFROLYAXQH &KIH ) LOGADDR | LFHU LQ\KH P RXQAR 0% GUQ \WH\ HOLY
HGG' HHPEU DG UASHRARYHD
7KHE&RP S PSR V' HINO LEDWEDVRQR ' DYIGO LADWHID &KIH ([ HHARYH2 1 LFHU DQG LGRXUHG SO IRDH SHOAVR 0% GUQ WH\ LY
HGG' HHPEU 0% UASHRAYHD
XU \WH\ HUHG-G' HHP BHU WHERP SIQ SOG | RUD SWE0G P RXQARZ DB/ \WH SXUKDHR SURSHWY DG HIXSP HOM URP D HQMY UHDMG
VRDP HP BHUR \KH5 HRXUFH* RXS
$VSOWR WHIFDOMROR 5 HRXUAH* URXS \WHERP SIQ CFTXULHG DOLQEQILEG DXHNQWHIP RXQAR Z KIFK Z D/RUWLID RZ GGE. DUHIAGSOW R

\KHP HP EHYR 5 HRXUH* URXS 7 KHRUWLDORZ (HILV (R BRI HIDUHDMG SDW R \WH&RP SDQ

&RP P W HOVDQG & ROMIHHAR/

$ VWP HWHERP SIQ PO EHKEMPAR AHVIQRDP VOGO \KIWDUIMQ) LQWHQRIP DOFRUHR BXMCHY 7KH&RP S Z LADXAN QCELOMNY OUG FRMIHFHVLQ
FROQHARQ Z W RAMBEQ) (B DOSURFHHEQIVXW LQ) WHOMANG RUP DARQDYDIME®! :  KHH WY SURTEGIKDAKHERP S0 Z LOLGRXUD@W DG \WH P RXQAR \WH
W FOQ EH WDRIED HAWP DAG WHERP SIQ Z LOUHFRSG D ACELMN LQ RAUFRIGHHE FRORIGDAG | LGDADOWRAP HON 7 KHH GICOFFUCY P D EH LGRUDHS RU
GFUDHG\R BRI UHDYOQAGHYHESP HOV RO D TXOWM® EDAY ;  KHIH D GW LY GRASIRETEG! RUWH [P RXQAR \WH GRW/ LY GRABP CEG! \WH&RP SO Z LAOQRA
UHFR (5 DO CFFUX00 FROUMMAZ 1\ CESTFCEGI DFFRX QI IXLAIGFH 7 KH&RP SI). LV QRABUHI® LQRYHGIQD) P DMIDOBICCBIRHAQV

6HIP HOAB HBRUAQY
7KH&RP S V&KIH 2 SHDMY ' HAMRQO INHJ 382" 07 DVGHIQGXQEH* $$3 ZKR IVWHERP SIQ WV&KIH ) LODEADCR | LFHJ GAMP LGHG WDAIKH &RP SIQ
RUDQ] H5IWRSHDIRQY/LQR | RAM-IP HIWDVR ' HHP BHU UHDCHWBM GHYHBSP HOMARKGRBI\  FRP SRIVNDBY DG G MEY 7 KHFRP SRWNCDY DG GULMNFY

\HIP HOWDUHPXAUHQ® \WH&RP SO0 VP OQIRPXV 7 KRHWHIP HWUH GRARHZ D RXUH HRARYH\MP HYCODM/WHE&RP SO VEXMQHW SHIRUP DOFH OGP DDIH/IW
RSHIMRY 7KH&2' 0 XVHG \WH EHBZ [ LCDCADOIQRIP DINRQ R DA | LOGADDSHIRUP DGFH DQG DXBFDM UARXUAY |, QRUP DIRQ | RUWH &RP SO IV \HIP HQNV LV
SIRMGHGLOQWHI RGBZ L) \EE®!

5 HOO{ WM
" HYHBSP HQW 7HKCRB\ &RP SRIGDBV | RIMAEY &RQRICDMG

) WFDO<HDU( QGHG' HAHP EHU
5 HYHOMH

&RIWR UWHOH

2 SHDAY H SO

3D IRODQGUHDAGH SHOHY/
3UR HMRIDODG FRQKANY | HY/
2 \WHURSHD) H SHOHY/

,P SOLP HYMRY

YOGGEW] SHOH
7RICRSHDMY H SHOH/

2 SHDIY B

2 \MHULGFRP H H SHOH

1 HARW

7RECDAMV




5HY ( QMBUMVERS
1 RMAR) LCOGALDOB\BAP HONV

) RUWH<HDU( QG-G' HHPEHU DG
6HIP HOAB FBRUMY  FRQW
5 HOO( WM
' HYHBSP HOW 7HKQRBI\ &RP SRW\B DBV | RIMARY &RQRIEDMS
) WFDO<HDU( QGHG' HAHP EHU
5 HYHOH
&RIWR UHOH
2 SHDAY H SO
3D IRODQGUHDAGH SHOHY/
3UR HMRIDODOG FRQXANY | HY/
2 \WHURSHD) H SHOHY/
YOGGEW] SHOH
7RICRSHDNY H SHOH/
2 SHDIY BRW
2\WHUIGFRP H H SHOH
1 HARW
7RICDAHN
" HFRQRIEDARQDQG! WARQAOKHG 2 SHDARQY
$SVAWFBRMGIQIRM  OUQ WH\ HUHIGG' HHP B WH&RP SO GFRQRIEDAG \WH DRV R 6XI0U3KDH 8 SR GFRORIEIRY \WH&RP S
CFFRXQIV | RULW LQYRUAR HOAQ 6 XI DU KD RQWH HIXUW P HKRG 7KHHIHAR WH' HFRQRICDINRQ UAKGAG LQ D GUHFRIQWROR R DRHV R
TCHONY DG LOWHFDOUY LY YODHR \WWHQRQ FROMRTY LQMIMAQBXIDUSKDH 7 KHHZ D/QR IDQRUGW BFRIQ] H5LQWHG-FRQRICDIRO D/AKHFOW 1Y
YOOH R \WH&RP S0 W LQYHXR HAHTXDMG WH I UYDOH R LW LQYHXR HWZ KH DAV DG (CELMMVR - 6XIDUSKDH DARHWP HR GFRORIEDARQ CP RXQAMG R \WH
IRBZ LY
$WHV
&DK
3UB0GH SHOH/OIGRKHUPAUMADIHN
7RECDUMNDAHN
/ DG
3URSHW STIQNIGGHTIXLSP HQMGHW
7REDRY \MP DAV
/ ICHOMNY
$ FARXQV'SD, CEGIDQGDFRXHGH SHOHY
BKRYWMP CQRAVSD CEG! W
$VAFRHGIQ1RM  GUQ \WH\ HIUHGG' HHP BHU WHERP SIQ GFRQRICDME \WHIRYMHVR 3X0D 8 SROGHFRORIEDIRY WHERP SIQ CFFRXQW
| RULW LOYHR HOAIQ 3XO D SXUXCOAR WH HDAW P HARG 7KHHIHRAR WH' HFRQRIEDNRQ UAXGAG LQ D GHIFRIQURO R R DMV R (HOMY DG

LQWH FOW LY YOOH R \WH QRO FROARTIY) LOMIVKALQ 3XOD 7KHH Z DV QR J0Q RIGW BFRIQ] H5 LQ \WH GHFRORIEDIRD DV \WH FOW LY YODHR \WH
&RP SD0Q WVLQYHXR HQNATXOMEWHI LUYDOHR  WIQYHAR HQA7 KHDXHWDQG ICELMMVR 3XODDAKHWP HR GHFRORIEDNRQLP RXQMG\R\WHI RIBZ Q)

$WHV
/ DG
7RBORY WP DAHNV




5H) ( QMBUMV&ERS
1 RM/WR) LCOQRDCB\VBAP HOW

) RUWH<HDU( QG-G' HHPEHU DG
" HFRQRIEDARQDQG! WARQAMQXHS 2 SHDWRQYY FRQWV
7 KHDXHV DQG CCEL O/ DARADAG Z W GVFRQIXHG RSHIDIRQYZ HIHDVI RTBZ VDIV HAHP BHU 0 HAHPEHU
" HHPEU " HPEU

SWHVR ' DAROMXHE2 SHDWRY/
EXUWHINDWHVR GVARQIXHE RSH DR/
&DK
3UHE0G DWHV DG RKHUPXUHQAD AN
EXUWHYS WHVR ' IVARQIMXHG2 SHIDINRYY

/ DG
3URSHW DQGHIXLSP HQMQHV
( TXAW EDHGLOYHWE HQW

7REC WHVR ' NFROMXHG 2 SHDARY/

[ IDELOAV/R ' DWAROWXHG 2 SHDARQY
EXUWHONMIHONR GVFRQMMHGRSHIDIRY/
$ FFRXQVSD CE®IDQGOFFUHGH SHRHY
GKRWIMP QRM/SD CEGI WV

7RECEXUHIV IDELOARVR ' INFROWOXHG 2 SHDARYY
,QFRP H7O W/
7KH&RP SO0 VSURYIMRY EHCH IWI RULGFRP HVE HVFRQIMVR WHIRTBZ L | ROWH\ HOUHOG DG SHIRGHIGS' HHPBHU DG
CHHLHG

) HBHID
6\UMDQG B0
7REDCH HWG
7RIEDBIRYIMRY BHH IWI RULGFRP H\E] H/
/ AW YOODARQUAHYH
,GFRP H SIRVIMRD

$ UFRGAGDIRQR \WHI HEHDOWBMRY DM IRUWH\ HOWHEHG' HHP BHU DG’ HHPEHU VR \KH H | HRAMYH UDM | RULGFRP HIURP RSHIDIRY/
EH RUHLGFRP H\B] HYLVDVIRTBZ V

%HCH IWRULGFRP H\E] HVDVHGHDOBMRY (DM
6IIMDQG GFDOLGRRP H\] B GHAR | HGHIDCEHH W
/ HW/ YDODIRQDURZ DFH

( HRARYHLGFRP H\E[ DAY

7KH\E HIHAWR WHHWP SRIDY GLIHHFH DR Z W \WH GHARSHIDIY GRWHY QHAR DO DXFZ DFH | RUFBHAW  KDYH BHHD WHFRIQY HG DV GHHWHG\B] DRHIV DA
" HPBEU DG D/IRDZV

1 HARSHIDIY QWD IRZ DG
6VRFN EDHGFRP SHODIRQ

" HBUHADIRY

9 DODNRQDIRZ OFH

1 FABH HIWG\E DXHW

7KH&RP SIQ FWEEQAKHYD YDODMRQ DIBZ DFH 1l EDHGROWHZ HIKWR DYCLOEGI HYGHIFH WA/P RUHONHD WOQ CRAKDARP HSRUMRQRUDTR \WH GH HUMHG DRV
Z LEQRAEH BT H3 7 KH YOODIRQ DERZ DFH LGFUDHE B DG GUQ WH\ HUHGG' HHP BHU DOGWH\ HUHEG' HHPBU
UAGHRRHD




5H) ( QMBUMV&ERSB
1 RM/WR) LCOQRDCB\VBAP HOV

) RUWH<HDU( QG-G' HHPEHU DG
, GFRP H70 W/ FRQWV

$VR ' HAPEHU WH&RP S KOG DGHARSHIDMY GRWFOW IRZ DGR CBSUR LP DAD |RU) H3HDODQG 6\BMVE] SXUERAHY 7 KLY QHARSHIDIY
GIY/Z LOFDW | RZ DGLQCH QMY DQGEHDOMEGIRRIVAINS W R IXXUHVE] CEGILGRRP HHIFK \ HOU 7 KH&RP S IV GHARSHIDY (W FDW IRZ OGP D B4
\XEMPAIR DQQXOOP MIMRQY Z KIFK FRX@S UHBAH RUGH HUWH X\ DNRQ R WH ALY DV/D WAXO\R 0D RZ GHIKLS AKOQHDY GHIGHGIQBHAIRY R WH, QMIIC
5 HYHH&RH

SVUIDAUGE WHSRYIMRY/R $6&  WHERPSIQ WHARIQ] HY/\WH I LCDGADOWEA HOAEHHIWR D\E SRMRQ RID DHMJGHMIP LQGQ) WDAKH UHBYDQA
DARRULNY Z RXTS P RIHINHD WD QRAMBLQWWH SRMRQ | RIBZ LG DQDXAW) R SRMRQ/P HAY WHP RUHONHD \WOQ RANUAKRTS \WWHLP RQNHFRIQ] HELQWH
FRORICDMS | LQDADOWEAP HOV LY \KH OLI HINEHH IWIKDAKDY DJUDMWDD — SHHOMINHIKRRG R EHQ) WD HG XSRQ XGP DM VHINBP HAZ LW \WH UHBY QA
DARRUDY * LAY ERE HOE SRAMRQABNHYRUH SHRMGVR EHVENDLOD\Y] UHAMLD QG WH GHAEHH MBHFRI Q] H5 DOG P HDKUHG SXYXOQWR WHLOM SRR DA
U HIG R D/ XQUFRIQ] HG EHHIW $ CCEAOW IV BFRIQ] H5 RUCP RXQAR GHARSHIDIY GW RUCP RXQAR I UH XQEE®I LV BWBAEHG | RUDQ XQUHFRIQ) HG
EHH IMBHFDAH MBIV 0O HOMSUMAY SRMMO! XU REQI DIRQ W \WH I LQ) DARRUMY | RUDVE  SRVMRQ WDAZ D/ GRAUHFRIQ] HG D/ D UAKOR CBSOLQ WH
SIRMRY/R $6&

7KHE&RP SIQ UFRIQ] HY LOMPMADGG SHDGWY UHDAMG R XQFHVEQ WS SRUMRYY 1Q JHIHIDOOGE D LQMADYH H SHOMY $VR ' HRHP EHU 58] \WH
&RP S KDVQRXQUFRIQ] H3WY SRIMRYY LFOQQ) LQMMNIGESHIONY 7KH I \ HOUVVIMORSHOWR H [P LCDIRQE, \WWHP DMUMY MUMGRMRQVLQZ KLFK \KH
&RP S RSHIDMY 7KH&RP ST | LBV UAMIYLOWHS QAMG6\BMY) HEHIDOK MUMARNRQDQG YOURXYREHMBMMUMG IR/

BXEVHTXHON YHONV

2 Q-DMy WHERP ST UHFHYHG Z UMKQ QRIFH | URP \KH/ MY 4 XD@ LFDIRQY" HEDWR HOAR 7KH 1 DADT 6\RANO DUNAW / & 31 D(Dr QR LY WH
&RPSX) WOMRUWH SURHAQ)  FROMHPAMH BMQAW @V ' HHP BHU WURKIK - DO WH &RP SDQ 1V FRP P RQ WHAN GG QRAP IQEQ D
PIQPXP FRQ EGSUFHR 30 LQP XP UG3WFHS5 HIXWHP HQV SHAKDHD/UTXBGE 1D/ MM 5XBI D 7KHQRIHKD/QRLP P HADMH I HRA
ROWHOAMY RMBEQ) R WHERP SQ IVARP P RQVIRAN DG \WHARP P RQWRAN Z LOFRQMMHVR\WIGHRQ7 KH1 DVADT &CEMID DINAMXQEHMH PERGS(1;

(QUFRIDPHZINLIDAT/ MY 5XB1 F  $ WHERPSIQ KD/DFRP SIDFHSHIRGR  FOBQEUA V RUXQID XD R U OQFRP SIDGFHZ W
1DAT/ MY 5XB D  &RPSIDGFHP D EHOFKIHYHGZ LKRXWXUMHUDAIRQL WHFEBMCQ) EIGSUFHR WHERP SO0 VARP P ROWRFN LY DARJCERYH IRUD
PIQPXP R WRFRQHXMHBEMHV @ VDR WHGUQ WH @ FRP SIDIFHSHIRG LQZ KIFK FDH 1 DA Z LORM WHERP SIQ Ll IMGHMP LG/ IWVIQ
FRP SIOGFH DQGWHP DMWUZ LOEHFBRHG KRZ HYHUL DADT P D UHMXLUHWHFBMQ) LG SUFHVR HDXOOR AR H FHGWH PIQP XP EGSUFHUHMUHP HOWRUP R
WD FROHPAMHBEXMQHNV A VEH RIHGHMP LQQ) \WDADFRP SO0 FRP SIHY

|1 KRZ HYHU WH&RP SI0) GRVQRATFKLHYH FRP SIDGFHZ W WHO LGP XP 944G 3UFHS HIXUWP HNR. -XO WHERP SI) P D EHHIILE®!| RUDGAWRIOWP H
RARP SO, QRGR EHHIILEG! | RUMKAK DEAWRIONP H WHERP SIQ Z LOEH UTXLUHG\R P HAAKH FROMAHG XY WXL HOAVRUP DINAANWDOHR SXECFD KHG
KO/ DQG DIORMHULQUWIODMY WEQEDGY | RU7 KH 1 DT &CBAMI00 DINHAZ W WHH F-BIRQR \WHO LGP XP %G 3UFH 5 HIXLUHP HWDGG P XVAGRM 1 DA 1Q
Z UMY R IWIQMMRQVR PXUHWHGH IAHP. GAUQ) \WHVHFRGG FRP SIDGFHSHIRG

7KH&RP SO0 LVIRAYHD P RARUICQ) WHEGSUFHR IWFRP P RQWRAN | RGBZ LQJ \KHO DK UYHYH RN \SDADQG Z LOFRUGHUD). | XWWHUDYDLOEBIRSIRYY
DVQHHWOY \R UI0.QDGGP DQEQFRP SIDFHZ W WH1 DVGDT QXY UHTXLEP HOV

2Q) HELDY WH&RP ST HOAUMG LQR DVHPXUMEY SXURKDH DI UHP HQAWKHS ) HEUOW SXURKDHS JUHP HOV Z AN FHMEQ LOAMNROLQYHRLY \KH
3) HEDOY SXURKDHY | RUWKH IMXOGRH DG VOB LQ D SUYDM SORHP HOMMQULRNRY \KH 3) HEXOW 3UYDM 3@RP HQV R 6HIRU&RQMHMWED! 1 RM/
3) HELAOY 1R LOWH DJJUI DM SUCRLSOOTP RXQAR 7KH) FHEODY 1 RAV EHDULQAMMMDAD UDM R SUDP PDMH  PROKV
IRP \WH@MR MKXOFHDG Z MRWENGQ) LQR DFFRXQADD CFRXHG DQG XQSOG LQMBMVDUH LQUWID FRHMEG! DAKHRSWRQR WH KRTHJ LQR DO DIJUWHIDMR

\KOUW/R \KH&RP SO0 VFRP P ROVIEN DVI XUKHUDEMVMG | RARHO DUAK 6\RAN 6 SIW SOUYDOH WHS&RP P ROG\WWAN  DADFRQYHMRQ
SUFHR SHMKOH DVI XUKHUDGWWAG | RUWHO DK 6\RAN 6SOWV WH2 &RHMRQ3UFH , QFRQQHRIRQZ W WH) HEDALW 3UYDM3@A-P HIMKH
&RP ) OOR IKHG\WH) HEUD 3XUKDHYZ DUDON FRIBAIYHD WH3) HEUD ;. DUDQN  \R SXURDHDQDIJWIDMR \KIWW/R &RPPRQ
6VREN DV I XUWNHUDEWMAG | RUMH O DUFK 6VREN 6SDW Z KLFK L HTXOOWR \WH | CFH YODH R \WH ) HEU@W 1RMWAYGGE \WHH HAVHSUFHR \KH
) HEUOW . DUDQN R ZKEK L ) HEDOW © DUWDON\R SXURKDH \KIWW/R &RP P RQG\EAN DV XUWHUDENVMG | RUWHO DK 6\BFN
6SOW WH?) LY DWIQN  DUHH HIMEGILP P HADMY XSRQIMKOFHOGG L : DWIONMR SXUFKDH \KIW/R &RP P RQB\RN DVI XUKHUDEMMVMG
IRUWHO DK 6\BAN 6SOW \WH2 6HFRQG:  DWION FOQQRAEHH HIAMFGE\ \WH) HEDAW SXURKDHY XQBW DG XQICB\RANKRTEHLS SSURYDOLY RBBIGHS 7 KH) LKA
: DUDQVKDYHDWMP R M[ \ HIWIURP \RHCADMR \MXDQRHDQG DUHH HIAMEGI DADSUFHR SHAKDHR &RP P RQG\EAN DVI XUKHUDEWAG | RAWH
0 DUAK 6\RAN 6SOW DG \WHB6HRQG: DUDQVKDYHD\MP R M \ HOWIURP \WH DM \WDAB\RANKREE-LS SSURYDOLY REVEGHS DQG DHH HIME®! DAD SUFHR
SHAKIHR &RP P ROG\RAN DVIXUNHUDEMMG | RAKHO DK 6\RRN 6STWV

7KH) HEOOW 3UYDM3@FP HOFRHERY) HEDY 7 KHQHABUIRH-B/\R WHERP S 1URP \WWH) HEDOWY 3UYDM3@F-P HQAZ HHM OSSR LP DMD
P LARY D\MJGHSANY SOR-P HOADJHAHAY DQG WH SD P HOAR RMFUR THIQY H SHOAY DAVRADMS Z W WH R HIQ) WDAZ HH SD CEBIE. WH&RP SIQ DQG
H FOGQ D) GHEAIRQY/IRUP DNHZ KRBISD P HQVP DEHWR FHVEIOR \WHLQYHARLY

2Q0 DK WHE&RPSDQ HIFRMGD IRJ  UYHYHWRAN SR IW\KHD RAMBECQ) &RP P ROGWWAN $ VR WHAEDMR \KLY$ QX005 FSRWWKHERP SIQ LV
P RO \WHEGSUFHR IWFRP P RQWHFN | RUFRP SIOGRHZ M WHO LQP XP %4G 3UWFH 'S HIXLUHP HQA7 KHH FOQ EH QR DAXUIGFH \WDARH&RP SIQ. Z LABINQR)
P DQEQFRP SIDIFH 6HH35 ) CRRY2 5 1MV5 HDMGWR2 XUERP P RQGWWN | RUDGAURDOAVFRXUHUHIDEQ) WH&RP SDQ V1 DEDT FRP SIDCFHWIMY

EXEVHIXHQAR' HAHP BHU WH&RP SDQ LWKHG \KDUR FRP P RQWIRAN | URP WHFRQYHMRQR 3UH HIMG 96 KDY \KDWWR FRP P RQVIBFN
R FROXGIQV DG \KDUVR FRP P RQWRANIURP WHFRQMHMRQR 3UHHWHGS KDWY/
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5H) (QMSIMYVERS 35H) ~ WH3&RPSDQ “ 3ZH 3XV' DOG3RAUU KDVRHFDWR XM UBIIMMIGXQEUBHRIRD R \KH6HRXAUMAY ( [ FDQIHS MR D/
P HIG-G \WH3 ([ FKDQIHS PV Z KLFK LVRXUFRP P RQWRFN SOUYDOH SHAKDUH WH? FRP P RQWIRAN
* HHDO

7KHIRWBZ LQ) VD GARUSIROR \KH P DMIDOWP VR RUFRP P RQWREN 7KLY LYD\XP P DY RID DG GRV QRASXUSRVIR BH FRP SBIM |, WO/ \KEMPNIR DQG X0 LHG LQ LW
HQUBIV B\ UH HIHIFHWR RXUCP HGHG DG UAWBAG FHWIFDAMR LGFRISRUDIRY DQG RXULP HIG-G DG UMBAMG R, OZ V HIFK R Z KIFK DUHIGFRISRIDMG B\ U1 HUHIFHDYDQH KIEW
R RXUP RIBHFHO/S QQAOO6 FBRWRD) RP . HHIFRXUIH\ RX \R UHDG RXUDP HIGHG DG UMBIMG FHWLFDM R LFRSRUDIRY RXUCP HIGHG DQG UAWBAG B\ @7 V DQG \WH
CESOFEGISIRYMRY/R WH' HIZ DUH* HHDORRSRIDIRY/ (7 \WHE' * &/ |RUDGAWRIOQRP DR

&RP P RQ6WHN

2 XUDARRU] HG FCBABDWRAN FRQIMVR \KOWW/R &RP P RQG\RAN SOUYDDH SHIMKOH + REHYR WKOBWVR RXUERP P RQBVRAN DUH HQMBGVR RGH YRMI RU
HOFK \KOWHKHBR R GRQDTP DWY\KEP MWGVR DYRMR WRANKREHY ( [ A-BWDYRKHE IVHSURYLGHGLQRXUDP HIGHS DG WMABIMG FHWIFDMR  LGFRISRDERQRUD/UTXUG
B QZ COP DMWY\ EHYRAMGROE RUMBANKREAY RKHIWDQ P DY U \R WH HBRINRQ DQG UHP RYDOR GUHRRLY DG WH [P HIGP HMAR RXULP HIGHG DG UMBAG
B @ZV P XWEHISSRHGE DP DU R WH\KDU/ SUMHANQ SHIRORUE. SUR\ DAKHP HAIMY DG HQMBGWR YRMRQWH\XEMPNP DI 7 KHKRGHYR RXUSRP P RQ6VREN
RERKOHPP XDIWHYRMY WKWIQWHHBRIROR GURRY

+ ROHYR \KDWR RAU&RP P RQ6WWAN DUHHN®BG R UHFHYHAAHIBYZ KHQDG L GFOWGE RAWARDGR ' IHRARYRWR IXQE/®IDD DYDME® \WHIH RU \XEMRNR DQ
VIR RUFRQADRXDOUHNRNRY RQWHSD P HOAR GVIGHIBYDGW O WAAMRNRQYRQWHSD P HOAR AYIGHVIP SRHSE WHWLP VR 0 RANMBEQ) SUH HIHGWREN

8 SRQRXUGWROMRQ RUMMXCDANRQ DWWUSD P HOARIX@R BDOCP RXQAVUWHNXUHG W BHSDIG R FUHAWRLY DG \VEMRAR 0. WKWR SUH HIHG WRANKRGHY \WHKRGHYR \KDW
R RXAU&GRP P RQ6\RAN Z LAEHHMW@G W UHFHYH SUR UDIBRXUUHP DQIQ) DAANDYDOE® | RUGMMEXWRQ

+ROHYR \KIW/R RXUERP P RQGVRAN GR QRAKDYHSUHP SIWH EVRUSIRY WHE-P SWRQ RUFRQMMRQUUIKW 7 KHHDHQR UBHEHP SIRORMQN.GY 1XQG SURYIMRQV CESOFCE®!
RWHERP P RQ6VREN

) RXP 6HDRARD

2 XULP HYGHG D06 WABMG FHWLFDM R LFRUSRIDINRQ DG [P HOGHG DG UAMBAG B\ 7 V SURYLGY WDAKQBAW Z HFRQHQAQ Z UMEY \RWHVHBRIROR [QDOMIDMHIRXP \KH
SRR &KDGFHY R WHG\BMR ' HIY D RU LQWH HYHQAKDAKH & RXVAR &KOFHY  GRHY QRAKDYH \KEMPAP DIRUMUMVGRRY \KH | HGHDOGMMPNFRXAR WH 6\BIM R

" HIZ DM V\KHH FOMYHIRXP 1RJ L D) GHUYDAYH DAMRQ RUSUIRFHHEQ) BIRIKWRQRXUBHKDD LU D) CRARQ DAHWY DFIP R EBIKR IGADY GWRZHGE )

QURRU RILFHJ HP SB HRUDJHAR \WH&RP SDQ \RWH&RP S RURKUMBANKRTHY UL O CAMRQDAHMWY DRIP DUMQ) SXOXOQNR WH SURYIMRQ/R \WWH' HIZ DM
* HHDD&RSRDIRY/ ¥ RXULP HIGHS 05 UANDMG FHWIFDM R LGFRISRUDIRY RXUCP HIGHS DGG WWBAMG B\ @Z V RUDVVR Z KIFK WH' HIZ DH* HHID&RSRIDIRY/ ¥

FRQHYMUMVGRIRQRQWHERXWR &KOFHY R WHE\BIMR ' HIZ D RU LY 0Q CRARQDWHMY DFOIP DIOQUXVRUI) AUWRRURILFHURJHP SB HHR \WH&RP S \KDAY
JRMHGHGE WHIQMIDOD | OLYGRRMHR WHE\BIMR * HDZ DUH 2 XUDP HGHG QG UMWBIAMG FHWIFDMR LGFRSRUDIRQ DQG CP HIGHG DG UMBAG E\ @ VOOR SURVIGH\WDAKH
| HGHIOGMMPAFRAWR \KH 8 QMG 6\ R $ P HUFD LYV\IH H FOMYH IRXP |RUWH BAROMRQR [0 FRP STIQADMHMY) DFDAHR DRNRQ DI CLQMKQEHUNH 6 HRXUMEV'S FW
1 REDMMMEGEQ) WHIRFIRQ) WH H FOMYH IRXP  SURVIMRQ Z LOCRALSS® WKW BIRIKWR HIRFH D) CCELOIV RUGAV FUDAG B\ \WH ( [ FKOQIHS$ FW1 RKMQ) LQRXU
P HG-G QG WMBAMG FHWLFDM R LGFRISRUDIRQ RUCP HIGHG QG UMBAG B\ @ V Z LADSUHFOGH WRANKREEHY WDADRMHWRDP V XQEHUWH ( [ FKOQIHS PATURP BUQILQY \KFK
FOIP VIQWEMRU HEH DOFRXAWWAKEVMAWR C5STFCEGI QY




$ QN7 DNHRYHU3 LRVIMRY

2 XUDP HYGHG DG UAIAMG FHWLIFDMR LFRUSRUDINRQ DG RXULP HGH-GOG WABIMG B @7 VARQEIQSIRYIMRQVWDAP D GHD - CH HJ RUGMVARXUDIHDERWHUSDWY | URP CFTXAUIQ)
FROARCR XV : HH SHAVWKDAKHHSIRIMRYY Z KIFK DUH\WXP P D] HSEHBZ - Z LAOGAVARXAUDI H FRHUAYH\EN-RYHUSUIRIFHY RULCDEHDXDM\ENHRYHUELG/ 7 KHVH SURYIMRQV DIHDOR
GAIQHE W HFRAUI H SHYRQVVHNQ) VR CFTXUUH FRQURCR. XV\R [ LWAAVHI RIDM Z W RAUYRDGR ' IWHRARY Z KKK ZHEHIHYHP D BWXOVQ B LP SURYHP HOAR \WH\MP VR
DR VK OF-DAMMRQLOQI DYRUR RAMKBINKRTHY + RZ HYHUWH  Z LGDORJLYHRAWARDGR ' LUHARLY/\WWH SRZ HAMR GVARXUDI H OFTXAMMRQAKDANRP HWRANKRGHY/P D 1DYRU

6HANRQ RWH' * & : HOHEWANR6HANRQ RWH * & 6XBMAVRAFHMMOQH A-BWRY/ 6HARD  SUYHOWDSXETFO KHG' HDY DHARSRDIRQI WP HIDILQ)
1Q D3 EXAMHW FRP BCDIRTG Z W DR 3 LOMIAMG WRANKRTH)  TRUWUHH \ HOWY/ | RERZ LY \KH GDM \WDAKH SHYRQ BHP H DR LQMSWMG WRFNKRGHU XQBW \WH LOMINIMG
RFNKROHUDACHS VXA WY Z LW \KH CSSURYDOR RAUVRDGR - LUHRRLY RUXQBW \WH EXMCHN FRP ELCDINRQ LV CESURYHG LQ D SIWARUEHG P DQHU$ 3 EXMCHWV FRP ELCQDIRT
IFOGV P RY RKHUWLQIV D P HJHJRUFRQRIEDNRQ LOYRIQ) XV DG WH? LQMMHWMG WRANKRCH) DG WH\OBIR P RIH\KDD R RUDMV |, QIHHID 03 LOMBIMG
VFAINRGH) VDR HQMY RUSHYRQEHH IHDD RZQQ) RUPRHR RAURMEEQ YR WRAN DG 0Q  HMY RUSHYRQ DN LADMS Z W RUFRQART) RUFRQARDG B
XA HQWY RUSHYRQ

YDN&KHNS UHHHG VRN 2 XUYRDGR * LUHRRLY KDY KH UL KVAR LRKH SUH HUHG WREN LQ RGH RUP RUH VLAY DG \R GHMUP LGHWWH GMI DR WKW SUHHHFVR VKR
SUH HIHG VRN Z IARXWKRANKRE-UCESURYDD'S VD UAKAVRXUYRIG R LLHARLY FRXTS Z KRXWKRANKREE-UCBSURYDD DANRL HWH IMKXOGFH R SUH HUHG WRFN Z W YR
AVICHEG UHEP SIRQ OMXEDIRY MANQJ 1XQG FRQYHMRQ DQG RKHUWI KW ARDAFRXGE SURSRIMRDMD BEFH P LQP 1] HRURKHZ [VH DGYHYHD O HAWKH YR SRZ HUDGG
RNMHUWIKWR KREHYR WHERP S v FLSMIOWRAN RAKDAFRXG KDYHWHH | AR GHDA Q) GH HUIQY RUSUHYHQI) DRKOQIHIQFRQURO

EOMIHGYROGR ' LUHARLYY 2 XUDP HGHG DG WWARMG FHWIFDM R LFRBRIDNRQ AYIGVRUYVROGR ' LUHRARLY LQR WUHH FODRAY \HNQ) WUHH\ HOUWUP V Z W RCH FDW
EHQ HBRMSHIAK\ HOUR\ DSOUDDWY R \KHYRM/FDWAR  \WH WRANKREHY HQNV@BG\R YRIM RQWHHBRNRQ

S5HPRYDCR ' LUHARLY 2 XULP HYGHG D06 UMBAG FHWIEDMR LGFRSRUDIRQ DQG RXULP HIGHG D06 UAMBAG B\ @ VSURYIGHWWDV L \VEMPAR\WHUWKWR KREGHYR D) \HIH
R SHHWGWRAN RUDQ QP MINRQLP SREGE @¥ WHYRIGR ' IWRARYRIDD LQAVIGODARRUP D EHUP RYHGIURP RILFHDAID WP HZ W FDAHE \KH O LUP DAYH
YRMR WHKREHYR P DVUMY R WHYRIY SRZ HUR DIDKHWHD RAMBOAQ) \KDW/R FOBMIDIMRAN R \WH&RISRIDIRQHINBG\R YRMIHHDD DAQHBANRQR GURRY DG
L VEMPARWHUIKWR KREAYVR 0 VHUH/R SUHHWGWREN GHAMHUWHYRDIGR ¢ IWWRARYQRUDQ LQEYIGOOAWRRUP D BHUP RYHEZ LKRWWDAOH

YROLG 9DFDQRHY 2 XULP HIGHG DQG UMBAG FHWIFDMR LGFRISRUDIRQ DQG RXUCP HIG-GOG UG E @ V SIRVIGHWDAIQ YOFOR. RQRXUVFROGR ¢ LWHARY IGFOAQI D
YOFOGR. UMK 1 URP DQHJIUIHP HOAR RXAUVRDGR ' LWHARY P D EHILGBGR B \WHDH LUP DIYHYRMR DP DMUMY R RUGURRYKHOLOR I LFH HYHQWRXIK GW\KDQD
TRXP R WHYRDGR ' LWHARY

BRFNKRE-USAIRD B\ UMD &RQHW2 XULP HIGHS DGG WMBIMG FHWIFDM R LFRSRUDIRQ DQG RXUDP HIGHS DGG WMABMG B\ O V SURKIEMMERNKRTHY | URP TR B\
Z IMHDFRQHOAG FFREQIO WRNKRE-UIRNRQP XWMENHSTFHDAIQ DOQMORUDVGHADCP HAMY R WHERP SO IV WRANKRTHY

6SHADO0 HHNYJVR 6WWANKRTHY 2 XUDP HIGHG DG WHMBIMG B\ @7 V DOR SURVIGH\WWDAVH A-BAD/ RKHZ MVHUHNXWG B @7 \SHADOP HIYJVR \WHWRANKRGHY P D RO EH
AOGE RAPAOGR ' IWHARY &KOWP DQR WHYROGR ' IWHRARYRURXUSKIH ([ HRAWH2 [ILFH

$GDEFH 1 RIFH 5 HIXUWHP HON | RUB\RANKREE-U 3 URSROY DQG ' LUHRARU 1 RPLCDIRYY BVRANKREHY Z MIQI R GRP LODM SHYRQY | RUHBRIRQ\R RUYRDGR * LUHARY RUWR
SIRSRHDD BXMCHNV\R EH FRIGHIG B\ RAUMBANKRIEHY DADQ DQQXTOP HAMY P XWAFRP SO Z 1\K FHVEQ DEYDQRH CRIFH DG RMHUUBTXUP HQV Z KIFK. DUHVHAYRW LQ RXU
P HYG-G QG WMBAMG B\ @Z V / INZ IVH UL RAUYROGR ' LUHRRLY KDY GAMIP LGHE \WDARURRY \KDDEH HBRMS DAD\S-ADOP HNY R \WEANKREEHY WRANKREHY Z ML) \R
@RP LCDM SHYRYY | RUHBRIRQ R RUYFROG R LUHARLY DAKKEK \GHALDOP HAMY P XVAFRP SO Z 1\ FHISEQ DGYDGRH QRIFH DQG RIHUUHTXUP HON Z KLEK DUH VAW R LQ RXU
P HG-GOGUEAMGE @2 V




$PHEPHUMR &HWMFDMR ,GRERDNRQRJIN@ZYV 7KH' * & SIRMNGV JHHDD \KDAKH DI WP DAYH YRMR D P DNUMWY R \KH \KDUWH/ HQN®BG \R YRM RQ 0Q P DMULY

UHPXAUHG R OP HIG D FRIBRIDARQYV FHWIFDM R LGFRISRIDNRQ RUB @7V XQBW D FRIBRIDIRQY FHWIFDM R LGFRBRIDNRQRUBE @7V DV\WWHFDHP D BH WHDAWHY DIWDM

SHAHQWH 2 XUDP HG-G DG WABMGE @Y VP D BHOP HEG-GRUWSHDBGE DP DMUW YRMR RAUVRDGR ' WHARYRUB \WHD I LWP DRYHYRMR \WHKRCGHYR DABDIWV
R WHYRM/Z KIFK DORXUMWRANKRTHY/ Z RX@ BEHHDI LEGIR FDMNQDQHPRANRQR QUHARLY

/1P MMRQVRQ/ IDELOW DG, QG QUIFDARQR 2 [IIFHWVDQG' ILHARYY

SVSHPIWGE ' HIY DH@Y RXAULCP HIGHSE DG WHABAMG FHWWIFDM R LGFRIBRIDINRQ LFXGHY SIRMMRQY WDAHIP LD \WH SHIRIDOMCHOW R RUGUHRRY DG R LFHY/ IRU
PRHIY GP DH/WXAWY) 1P BHAKH/R FHIQIIGHDY GAMW DYDAUHRRURUR I LIFHU DY CESSTRCE®! H A-BWR WHH \WRAKRK DRQH HP SWRQITURP ACHAW WHHR VRN
SHP WG XQEHUMH' * &/ 7KHHIHAAR \WHH SURVIMRQY DUH R URXURARXUUI KW DG WH W KWR - RAUMKINKRGHY LQ GHUYDRYH \XUW\R UHFRYHUP RHBY P HY/DIDQXD
AQURARURURIFHUIRUBHIK R 1IGADY GAW/ DV DAUHRRURUR | LFHJ \EMPWR FHIIQH AFBWRQYLQZ KIFK FDHWHQUHRRURUR | LFHUZ RX@ BHSHIRDD ACE®! $ QRILAHU
PD QREHH AXGEDMGIRU) CANRQBRIKVA RUQWHUWKWR WHFRSRIDNR) $ QUHRARUP D QRAEHH PXGDMG | RULP SURSHUAQMMEXWNRQV VR WRFNKRTHY ) XUHU SXUAOA

\R' HIZ DHOQY DARRURURIIFHP D GRAEHH FXGDMGIRU
DQ EHFKR KYVGWR G DOV R XVRURUMENGRTHY
CAWRURP MRV QRAQIRRG DWW RUZ KIFK LQRYHIQMMRICP WARGAWRUDNGRZ Q) YIRDWRQR Q¥ DG
00 WEQIRNRQI P Z KIFK \WHQUHARURUR | LFHUGHIYHG DQLP SRSHUSHYRQDCEHH W

7KHAH P MR R CHOW Z LORACESO R CCHONY DIMQI XQGHJWH | HEHIDORU WM VHRXUMHY @ V DG GR QRADH HAAKH DYOH@OW R HIXWME® UHP H3HY \WHK D/
LOMNCRARYHUATH RUBAAWRQ

,QDEAWRY RXULP HIGHG DG WMEBIMG B\ @ V SURMGH\WWDAZ HZ LAOIGEP QI\  RUGLHARLY DGG H HHARYH R | LEHY VR WH | XCOWAH \WOASHP WG B, @7 DGPD LGP QI\
RNHUR | LEHY HP SR HAV DG RKHUDIHV 2 XULP HIGHG D06 UMBAG E\ @ VOOR SURYLGHWDAZ HOUH REQ) DAG\R DGYDEFHH SHOAVIGRXUBGE. DAURRURIH HAXAWHR LB
LQDGYDFHR \WHILDOAVSRIMRQR D) CRMRQRUSIRHHAQ) © HHOAMG QR VFEDUDMLGE-P QULFDNRQ DI WHP HWZ LW RUGUHRRY DQGH HOAWHR | LEEHYWDAP D LOVRP H
FDAY EH ELRIGHWDQWH\SHAL LF LQEP QU LEDNRQ SIRYMRYY FRQEIGHEXQGU HIZ DH@Y. 7 KHAHDIUHP HOV [P RQY REHAQIV BIDAUHXVAR LGEP QI\ RAUGUHRRLY DG
RILFHYIRUH SHOAV LGFOGQ) DARCH VITHY  MGIP HQW [LGHY/ DG 0P RXQVSOG LQVHNBP HOATRMID DG UDRIED LAAUHGE \WAK QURARYRUR [ LEHY RURQKLY RUKHU
EHKOD LOFRIGHRANRDZ W D) CRIRQRUSURAHHAQ) DUIMQ) RANR \KHUMAYIFVD/RHR RUGUHRRYRUR I IFHY RUDQ R RAUVEMADUH/RUI) RKMHUFRP SO RUHOAMSUMA
R Z KIFK \KH SHYRQ SURYLGHY VHYLFHY DARXU UTXHABLRYGHS \WDAKAK SHYRQ | RTBZ V \WH SURFHBAUY | RUGHMIP LQQ) HMNBP HOAR LQG-P QILFDIRQ DG DOYDHP HAR
H SHOAVVHVRIN LOWHLQG-P QI LFDIRQDIUHP HQA - HEHIHYHWDAKHAHE @7 SIRYMRQYDQGLQE-P QULFDNRQDI P HOVOUWHGQHHADY VR DMEPADQG UABRQ TXOM LHG SHYRQ/
DV/AUARYOEGRILIFHY

, QR DUDVLQE-P QILFDIRY | RUCCELOMY DUMQ) XQEUWH 6HRXUMEYS FAP D EH SHIP WG \R QUHRRY R 1 LIFHY RUSHYIRQY FROMRTQ) XV Z HKDYH BHHD LQ RUP HG\WDMQ WH
RIQROR \WH6( & \XFK LQE-P QILFDIRQLY DIOQNMEXECF SRR D/H SUAKHGLOWHE HRXUMAY/S PWDQG LYVWHH RUHXQH) RIAHCEG

" DWHIMIATS LIKWR $ SSLDMDCDQG 3D\ P HQW

8 UWH' * & ZI\W RHIMOQ H A-BWRY RXUWRANKRCHY Z LOOKDYH CESUIMBOWIKW LQ ARIHANRY Z W D PHIJHURUFRQRIADIRQ R 5HY  3XUXOQMR \WH ' * &/
MFANKRTHY Z KR SURSH®  UHNXHMNDQGE SHIHRACSSUINBOUI KW LQ FRGHANRQ Z W XK P HI HURUFRRQRIEDNRQ Z LOKDYH WH W KWR UHRHYHSD P HOAR \WHIDUYDOHR WHU
KDWY/ DVGHMP LCHGE WH' HDY. DIH&RXWR - &KDFHY

SWANKRTHM' HLYDAYHS PARQV

SQEMH * & DQ R RUMBANKREHYP D B DQCRMRQLORXUQEP HWR SURRXUH DMGI P HQAQRXUI DYRU DR NGRZ QDY D GHUYDYHDRIRY SURVGHEWDAKH\WRFNKRGHU
EUQILQY \WHIRNRQLY DKRGEHUR RXUMKDUY DAKHUP HR \RHWDQLRNRQVR Z KLFK \HCFNRQ UHIDMY RUVKFK WWRENKREEHLREN WHHD WUGHYRYHGE!. RSHIDIRQR @Y

7D HU$ JHIADQG 5 HILVALU
7 KHWEQM HUDI QAT U I RURXUSRP P RQBVRANLY/( TXQW7 AWAERP S / / &
[ AQD

2 XU&RP P RQ6\RAN LV OMS RQWH 1 DVADT &CSWN00 DINHMXQAHMHWANHM PERG5 (15 °
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86$ 30 7'+ DQG5HRXUFH* URXS86 // & DAP WGIIEAW ARP SDQ RJIDQ] H3DQGH MY XQEHMH@OZ VR \WHWEBMR ) GRUCDKDAQ) RIIFVDY  / RIXH
5R0G 0 \ IN\D&IW ) GUCDS 6$ WHE 6 XEQFHQWH

71(66(7+

© +(5($6 0,&527(& *PE+ D FRPS) RUDQHG DG HIMMY XQ@EHU WH @ZV R * HPDQ KDAQ) RILFY DVO DAKIGHD XQG $ QIUHD 1-U GH
) HOXSDMKHIMKQRBILH YRG! A YFRELQIHD 30 IFRMF  VWHRZGHUR 8 6 3DMOML R HBE & RIHIF * UQEHUS SSOUDMY DOG 3URRHN
Z KIFK Z D/I LBGRQ$ XIXW DOGIWI RMIQHMXYDBOV LFOGQ) | RHIQSDAESIEDNRY/Z KIFK P D BAXOVMQ SDAQV DG RILIQSDMIN  DVI XUKHUCGH .GHGEHBZ
WHS 3DAQW  DOGKDY/GHYHBS-GRHMIQ. QRZ +RZ UMDY \R\WHLP SBP HQBINRQR \KFK DESOLDMY OGP HARGY WHE. QRZ +RZ”

© +(5($6 07 + IV\WHH FOMYHQHHQAHR \WH3DMIVDG\WH. QZ +RZ B ZD R D/ IFHQHS JUHP HOANDAGS SUO B DQGEAEHO 7' + DG
0 LFURAF WH20 LFURAF/ LIFHQH  OOG

: +(5($6 PRY RKHIWQYV WHO LRRM-/ LHHQHSIRNGVWDAD 7' + \KODKDYH WH WJ KWR JUDQAMECRHHY \WHIHXQEHUWW P DNH X\VH KDYHP DAH RIHJIRU
OB VHO GUHAY RUQAUHA®  GDH P SRWH SRWRURKHZ MVHAVSRHR 6 XETFHHG3WRGAWAHICGHSEHBZ. DG

© +(5($6 WH SDUAY HOMHG LOR WDAPHWEEQ 6XEQFHOH $ JUHP HQAHIHRYHDVR 0 D 32 WICDO( [IHAMH' DM XQAHUZKIFK 0 7' + JUIQMG \R
6XEQFHQHHODH FOMYHOFHHRWH3DMNOGG. QRZ +RZ LQWH7HIMRY WH?2 UILGDD LFHQHS JUHP HOV DG

© +(5($6 WHSOMYGMUVR CP HG DOG WWBMWH2 WILGDD' IFHRHS JUH-P HOADVR \KHS P HOEP HOY 1T HRRYH' DMDYVHVRW KHIHQ
12: 7+(5()25( LQFRMGADIROR \WHP XWOCFRYHION DG DI WHHP HONVSIRVIGHGKHIHQO 7' + DOGEXEIFHMHKHIE DIUHDYIRBZ V
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) RUSKLERH/R WLV$ JUHHP HQWKHI RTBZ LQJ \WMUP VAKDTKDYHWHP HDQQIVDARUEG\R\KHP BHBZ

3$ IADM R D3HIRY DVKHH@NMIGHIGHS \KOOP HIQO) RKMHUBHYRQFROARAY FROWRMBGE RUXQEHUFRP P RQFRQIRCY W \WAK 3HIRY ) RUSKERHVR
KLY GHIQURY 2 FRQRO R D FRSRUDIRY RURKHUHQIMY \KDIDP HIQ \WH RZ GHIKLS RUFRQERO GUHA® RULQABA® R P RUH\KDDI LW SHRHOW R \WHYRIY S’ZHURU
P RUH KD | LIW SHFHQW R \KHHDW RZ GHIKLS RULGFRP H LQAMV LQ \XFK FRSRUDIRQ RURKHUHQMY RURKHE [VH KDYLQ) \H SRZ HUVR QUHRWIKH P DD HP HOADQG
SRIFHVR \KFK FRERDNRQRURKHUHQMY




3) IHBGR 8 \H \WKDOP HBQFRQYHWY HRP DXAWRVRADP HYAP HQWVI RUFRP P HIADT] DANRQWR\WH @Y. QDG DEHRLQGMY

3. QRZ +RZ3\KOOP HONRZ KRZ D/SUIRIGHGLOZ UMEY \R 6XETFHHHZ LMOQWHS WDVR . RZ + RZ OWMGLO$ SSHIE[ $ \RWVS JUHP HOVMDQG D) RKHU
. RZ +RZ SIRNG-G\R 6XETFHRHHIOZ UMEY RUG\VFRHGRIIED RURKHZ MHDIGFRIWP HELOZ UMY Z MOV W @D VR DO \KFK QVRRXUH

31 HAG DBV \KDDP HIQ \WH RIDGRIDU P RXQALQYREHG RQ\OBY R 6XETFHQHG 3URGEN BW GBAIRYY DFRXHG LQ CFFREDGFHZ W 8 6 * $$3 0Q AKOUIHY
Z KHH CSSOFCE®! DOG WEDDMY WG IRU L VOBV B HY RUXVH\EE B/ H FAHBA RU YOO DOGHG \B HY FCSCEGI R UHP EXUHP HQADIGG LGFRP H B HY P SRHG R WH\DBV R
6XETFHQHG 3URGANQI RULIQFRXQUHY \BUILIY GARYRUPOMRP Y CEDSODMD WBMGRQWHLQRFH LU SUENGRABRXQGWKLSIQ) DGIQXIFHAOIHY UL GBAERYY
| RUDEBZ DAY/ JLYHD | RUBAMIHG RUGH HRARYH I RRG/\RDAGR CRAY FHHGWH RULDOLQYRIFH TP RQADGG LY \WWICHAVRXQVILYHD QRAR H FHHGWH RIJLCDOLQYRIFHCP RXQW
6XETFHQHG3URGAWZ LOEHFRQIGHG\RTS Z KHRLQYRFHS ) RAWHSXUSRHR FOBXOIY 1 HBOBY WIQMHYR 6XECFHQHG3URGAE 6XETFHHHWR WS |1 LOIDM
RUNKECRHOMHIRU [ HIGXVH EXAWCRAADB! B\ \KHS$ |1 LEDM RUVKEQRHHH \KDDEHWHDMG D/ \DBVE\ 6 XETFHQHH DAKH DYHIH 0P RQAQYRFHG B\ 6XECFHHH\R \MLLG
SOV GAUQ) KK 1 HASDBY FOBX@MRQSHIRGRU \  VADBIE. DODS$ | LADM RUNXECFHHH \KDIEHWHDMS D/ 1 HASDBYZ KHOVRT B \KAK $ 11 LODM RUNKEQFHQMH LQHIFK
FDH\XEMPAQ DDUASHRVR WHG-BAENRNHVRIK LOWLYGH LQUWROR 1 HGDBY

33DMDAMKDOP HID8 6 3DAMLR Z KK IMKHGEDHGROS 6 3DMY$ SSTFDMRQ6HU L R \WH?$ SSIFDIRY  DQGZ KIFK RO VSURIMY
R (3 3DMAS SSIFDARQ 6HU 1R WH 33OV \WH \WKRE)\ GWFRHE WHHO \RIHKMHUZ W D) AYIMRDY FRMOIRYY FROMMONRY/ LQ SOWUHMWKHY
UH CP LCDIRYY U3 OV DOGOOGRY 8 6 FRXQMSOWR \WHIRMRQ) DUG00 CESIFDMRYYIRUI) R \WHIRWRQ) DJGO) OUG00UB 6 DGIRMIQ3DMINIMWKHGZ KIEK
FOIP SURIMYVR\KHS SSCFDIRQDQG RAKH3 DUHQAQWH 7 HUMRLY

33HYIRF\KODP HIQ D) (DMIDSHIRY \RBI SRSUHRIKS FRERDIRD MLQAKRAN FRP ST DARADIRY SINGHIKLS WKWXQGFR SRIDAG RUDQ] DIRY MLQA
YHOMHRURKNHUHQMY DARADNRQRUHQMSUMA RUID JRYHIP HOBCRUBIXDARY DIHR DAKRUNY LOAKP BN RUERG

35R DOV 7HP3\KODP HIQ RQ D 6XETFHOHG 3URGENE  6XECFHHG 3URGEVARQU B\ FRQU EDAY WH SHIRG L BIIQQQ) RQMMR $ WH ILL
FRP P HADOVIB!R D 6XECRHHS 3URGAEWQVKAK FRXQY DG % \KH I LU RFPXUR \WWH SD P HOAIQ I XQOR! \WH & ROMME®! 1 RM FRHMROR \WH & ROHWEG! 1 RMIQR
HIXW LQCAFREIFHZ LW WPV RUDD( YHOAR ' H DXOVDVGHLGHGLOWHERYHWEBIL RM  \WH3%4-0IQQQ) ' DM DQG L HAQ) ROWH@AUR ;  \WHH SIDMRQR \WH
OWODIGEMP FRYHIQ) \KFK 6XECFHQIG3ROAEWOMG < \EHON  \ HOWIURP \WHOADIQQQ) ' DIMI RIKAK 6XETFHHG 3URGENQVKEK FRXQMN




3 EXECFHHG3URSEAMKDEP HIQI) SURSEARUSIRFHW D \KHP DX CRMUH XVH \OB! R HUIRUMDBIRULP SRUBRQR Z KIFK LVFRYHIGE! DQIMKHGO DIGE&@P
R \WH3DAQW RU E WHGHYHBSP HAP D4 CRMUH XVH VOB R1HJIRUVDBIRULP SRMBIROR Z KIEK LFRSRIDMY X\ Z DVGHIVIG IR IGQNIEGE. YDA RUGYHBSHG
1QZ KRB RULQ SIWMQ) WH. QRZ +RZ ) RUWH DYRAIFHR GREW? 6 XETEHHS 3URGAW LGFOG DIVROIP HIEP HQV FRYHWG | URP ELRP DVZ W DO LFURAF 8 70
7XUER JUQAQ) CESODMY Z KIEK VO FRYHIG B\ RHRUP RMODIG &MP VR \WH3DMV DG 00 P DQMIGFH SOVKHIA RU Z KIFK LV P DX DRMUHG Z W WH XVHR 00
. QRZ +RZ DG0Q P DQMIGRH SOWWKHH RU P 0O CRMUHG Z W P 04 CRMUCY | CAOMVP DHZ MK WHXHR D) R WH. (RZ +RZ RKHUWDD L GP RQMDIRQ P RGHY
DQG DWFGW DQG P OQMIGFH SOW SURGEHG LQ WH FRAH R RULQMIGHS [RUXVH LQ FRIGHANR) Z W WA GHYHBSP HQVRUH SHUIP HBDXQE-MIN.GQIV FRUREG B\
6XEQFHQHH OO 1L DWFBVDQGP DQMDIFHSIWAKHIH RUXUDKHGWRO 7' + RUDQ R IWEXEMADUHY

37HUNRY 3 \KDTP HIQ1 RWS$ P HIFD
37HIP 3\KDTKDYHWHP HIQQ) VRN LOGHANRD

39 DIG&@P?PHIY D DFIP R 0 MXHGOIGXH SUHG3DMN LFOGAQ) WHMP R 0Q SDAMWMP H WOMRQ VKSSBP HMUEDSRMAURQFHWIFDM U3 OC
RURKHUH WOURQ ZKRWH YDIAW HIRALEMN RJSDAQEEMN KD/ GRABHD DIHRMG B\ L LWHMHYCEG! OBH CEDERP HQV BYRADIRD GHAFDINRD \R \WH SXETE RU
AVRDIP HJRU I DKRBQ 11QAQ) RUGAMROR LQDIEW XQHI RATEON RUGRQ SOMMEELON B DFRAWIRYHIP HOBCDIHP  (DIRIORUUHILRICOSDMOAR | LFH RURKHU
CSSURSUDM ERG. WDAKDY FRP SHAQAMUMGRIRD \XFK KROALQ) 11QAQ) RUG-AMRQ EHQ) 1LQI0D0G XIESHIDEG! RUXQIESHIBG Z WLQ \WH WP H DEBZ HG | RUDSSHIORU E D
FOIP R DSHIAQ) 3DANBSIFDARQWDAZ DI LBG DOGLYEHQ) SIRHIXMS LQJRRG | DWW DG KDV QRAEHHD CEDQERGHS RUILQDTD GMITRZ H3Z WRXWKH SRUELOIV R D5SHIOR
\WHIBSIFDIR)
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* UDDAR BXECRHDH 6XBVMPNR WH\MP V/ O0G FRGUWRVKHIR 0 7' + JUIQN\R 6XETFHQHH GAUQ) \WH7HP  DQG 6XECRHQHH KHIE CFR-BV DQH FOMYH
CROWBQMHUTE®! UR DOV B-DUQ) CFHQHXQG-UWH 3DAMNDG. QRZ +RZ \RP DNH KDYHP DCH XVH \HD R HWR \VHIDOG LP SRS XETFHQHG 3URSENRBD |RUKH) IHIER
8 HIQWH7HIMRY 6XECFHQFHP D R | XUWHNETFHOHWHKETEHOHI DQAG SXUMCOMR\MVEHRIRD  Z W WWHSURUZ UMKDFRQMHQAR 0 7' +

"HYHY R . QR +RZ 6XECRHQHHIANGRZ GGIHVDGDIWHAKDAD 7' + KDVGHIMHIGWREXETHHQHHRH  \HAR GROP HOVFRQEIQQ . QRZ +RZ OMAMGLOQ
$SSHA[ $

5 HHYDNROR 5LIKW 0 7' + H SUMO UMHYH/DEUWKWRNGHA LFOD JUDMSIO6HRAIRD  LFOQQ) DIOUWKWZ W UASHRWR WH3DAQVOQGWH. QRZ
+RZ |RUDEDXH/RKHAKDQ\WH) IHBR 8 \HIQWH7HUMRY DG \VEMPARGHAMRD  Z W UASHRR DILQYHRYY [P SIRYHP HQV SURFHWHYRUXVHY Z KHHUI ROWH\LP H

RUG I HHQAXVHY RUCSSTFDNRQYY DVWWRHFRQMP SDMGE. WH) LHBR 8 \H




/ WO 7' + GXECFHQMHJUQN\RO 7' + DOG WS IIIIDM/DQGO 7' + DFRF-BWIURP 6XETRHQHH DD H FOMYH HYHD DV\R 6XECFHQAH  LLHYRFCE®!
ZREZIGH R DWW 1UH IX® SOGIRHHXQ@GUM LQAMBRNICSURSHYY UKW DM \R 6XETFHHG 3URGAMGFOAQ) SDMMWIIKW NRZ KRZ DQG\WIGH VRSV DG 00
@B IFOAQ) WHIXDRY @B SIRSAHG ARFHYHE RIUHEEE R STRWFHE. 6XECRHAH WS [1LIDAY RUMKETRHQAHY RUWHUUASHRARYH HP SR H/ DIHQW RUFRQMPRLY
GUQ WHWMP R \KMV$ JUHP HOV36XEQFHQFH, 3" R P ONH KDYH P D3H [P SRWX\VH P DINHVR | HUIRUVDB! DG VHIDSURGEN DG VHYEHY H A-BWRUGKUQ) \WH 7HP
6XETFHQHG3URGAEW! RUKH) IHBR 8 VHLQWH7HUMRY  6XEQFHUHH\KDTBURP S® GHIVHARO 7' + DOBXEIFHMH, 3 SIRGFHS FRIFHYHGRUISHGE-G\R SUTRNEH

_ LOHW HTRW 6 XECRHAHHKDY RUZ LORBRIQWHH SHWHGHHWOY DG \WKDDAQIH® GHYHBS FRP P HADT HDQG P DQMOQWKSSO R 6 XETFHHE 3URGEW
LQDABDXWHS QWWG6\IMY &DDEDOYE0 H IR
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8S) URMABD P HOW, Q SOMIOFRQUGHIMR) R \WH \KEQFHQ/H JUDQMS \R 6XECFHAHH XQEHUBHANRD 6XETFHQFH DIWHVVR SO 0 7' + 7HDO LERY) LYH
+ XQAMG 05 7HD 7KRADDG 8 QWG 6\BM/ ' RILY LQ CRARUEDGRH Z L\K \KH FRQYHWEG! QR DMEFKHG KHMR DV'$ SSHIG[ % WH S&RYHWEGI LRM  7KH
&ROMWEB!1 RM\KDTEHH HPAMGFRQMP SRUDGHRAO Z LK KVS JUHP HON

5RO $ VIXWHIFRQUGHDNRQIRJ0 7' + WVIWQAR \WH\XETFHH\R 6 XECRHQAH XQE-HUB HANRQ RQD6XETFHMHG3URGEWR 6 XETRHQHSE3WRGAWIG

FRQY B FRXQN EDLV GAUQ) WH5R DWW 7HP |RUD/ IFHQHS3URGAEWQDRRXQU 6 XECFHMHZ LOSD WO 7' + \KHIOSSTACEGIUR DOV SHFHQMW HUDM\VHNRW LQ7CEM

BEHBZ WH35R DW5DM R WHDIJUHIDM1 HDBVR VXK 6 XETFHHSE3URGPNQVXK FRQU Z KHKMHUB 6XECAHAH WS 1 LIDRY ROVKETRHQHHY LQVXRK FDBIEU

\HU5R DWW 3D PHIV  \XBEMPAR DOWMWE HOADY VHVRIY LQ 6 HANRQ 5R DV 3D P HY$ GWWR HQV ) RUSKIBRH/R GHMP LQQ) \WHS5 R DBV 5 DMV DAY RUDH

DESTACEGI RQWH 1 HAB DBV R 6 XETFHQHS 3URGARWV GAUQ \WH5S R DIV 7HP  SXUXOQNR WKLY 6 HANRQ 5R DV 5DM/B 6XEIRHAHDGS [ILIDA/ D1 HABDBVR DT
[ IFHHG3UWRGAVIQWH7HUIMRY Z L@BHD)J UH DMG RQ D FDBEIN HOUEDLY




$JIUHIDM$ QQXDOL HBDBVE. 6 XECRHMH WS [ LIDWY/ 5R DWV5 DM
RUKECFHOH

L ) ROWDASRMRQR DQO<C0L AABDBVR 6XECEHOHS 3URGAWGAUCQ) DFDBIEUN FOULOWH7HUMRY \WDAY/
GWKDDS 6

L ) RUWDASRINRQ R DQQXB01 HAGDBY R 6 XEQFHMHG 3URGAMQ \WH 7HIMNRY  GXAUQ D FDBEU\ HY
JUDMAMDQRUHTXDOR S 6 BEXVBW\KDDS8 6

UL ) RIWDASRMRQ R X001 HAGDBV R 6 XECAHHG 3URGAMQ \WH 7HIMY GAUQY D FDBEU\ HY
JUDMMDQRUHTXDOR S 6

_5R DW 3D P HOAS GAMF HOWV 1 RE MMBEQ) 6HANRY 5RO RQD6XEIRHHE 3LRGANR 6 XETRHHS 3URGANDG FRXQY B FRXQN BEDUV U
GAUQ WH5 R DW 7HP | RUD6XETFHHG3URGARNQDFRXQU LOWH7HIMRAY  \XFK 6 XECFHHGE 3URGRNV ARG LOVXRK FRXQY Z KHH\WWHHLY QRO DIG&MP WDNRYHY/ \XFK
6 XETFHVHG SURGARARUP DX CAMHUR XK 6 XETRHQHS 3URGAWWHD \WH 5 R DIV 30 P HOV RKHZ MH SD CEBIVR O 7'+ RUNKRK 6 XETFHVHG 3URGRNIQ XK FRXQMY
GUQ VK5 R DW7HP Z I@EHWHGHEGR R \KHCP RXQARKHZ MHSD, CEGIXQGHUS HANRY

SROWSHRWDG3DPHIW : MO @ VIRBZIQ WHHIGR HRK FOBQEUTX0W FRP P HAQ) Z M \KH FDBOEUTXOWWULOQ Z KIFK WH | LWWARP P HIADC
\DBIR D 6XETFHMHG 3URGANY PDAH Q) ZKHH B 6XEIRHQAH (WS | LADM RUNXETRHHH LQ WH 7HUMRY 6 XETFHAH Z LAOSURYIGHO 7' + Z W DQ WP L HG WHBRWWH
S5R DV 5HSRW R \WH P RQAR 1 HAGDBY R HIFK 6 XECAHVHG 3URGANIQ HIFK FRXQN LQ \WWH 7HIIMRY  GAUQY) \WH CSSTHIE®! FDBEDU TXOIMU DG D FOBXOIRQ R WH
P RQAR WH5 R DBV 30 P HQAGHRQVXRK 1 HA8 DBV | RUMAK FOBQEDUTXONM &ROPXAUWHOAZ LW \KH GHIYHY R WH5 R DOV 5 FBRWEXETRHQHHZ L@SD 108 6 CROMLY/\WH
5R DV3D PHMGHWO 7' + XQAH6HAWNRQ 5R DWWV Z W URSHAWR 1 H/SDBVE 6 XETFHAH LWS | LIDMY/ DG \KETRHMAHY I RAVKRK FDBQEDUTXOMW

$XGW2 GRHHIRK FDBQEDA HUO0 7' + RUWUHSURHRBIYHY/P D XSRQUDWRIEGIQRIFHGAUIQ) QRIP DOEXMCHNVKRAY DAWUME. DOGHRS. DOKHUWHRG/R
6XETRHQAH WS | LADAY DG \WECRHQH GHAHWOY \RYHU \WHOARXUIR DG ARP SBIMHWR \WHUW-BRWDBQGSD P HQVSHIMQQ) \R\KLYS$ JUHP HOWVE XETRHQHH\KDOP DNH
\KH UHFRGY DYDOEG DADMQI®18 QWG 6\ GFDNRQL BWNXMKMGE 0 7' + 1 WHDAWKRZ VDD P HAH IHHR  6XETFHQAH\WKDDSD. WHGHLIAHR  Z W LQMHXADY
SRVIGHS 1Q 6HANRQ ZIKOQ @VR UHHYQ RIFH |1 WH DXGWKRZ V BQ RYHED P HOVVXAK RYHED P HOAWKDODEH D FUHAWRI DOWM XMUH CP RXQWV RZHG B
6XECAHMH ,| DSDPHWHIAHRA IRUDQ AOBQEU\HUH AHG/ R P RQWV SOG I RUWDA HUJ WHD 6 XECFHQHH\WKDDSD 0 7' + IV RMR SRANHAH SHOHY LGRAUHG
SXUXOQMR KLY 6 HANRQ DGO EVHIXHOM SHOHICRXUWHS\R FRBANP RQVGH




EXUWHA 0 DN $Q [P RXQVZ KIFK WP DOXENGIMMH@OMWH DHGHWRO 7' + DFRXHIQAMWURP \lHGH M DAKHUDMR SHUP RQN RUKH
POPXP DMSHP WGE Q¥ Z KIFKHYHULVEZ HJ ( [ FHBAD/REHZ WD UHG XSROLQZ UMEY  DESD P HQVP DEHE. 6XETFHQHH\KDOEHSOGLO8 6 GRALY YIDHBRARQF
O HARKHI RTBZ LQ CFFRXQWV
RUKFK RIHUCFFRXQAD/P D KHDMUBH\GHALLLHGLQ Z UMEY

%OQN P H DEEMW YONR $ P HIFD

$ FRRXQIND® BHJ

5RMY 1 XP EHJ

$ FARXQMRTE-U 0 LFURAF' HYHBSP OV + RTQIV/ / &
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" WADIP HUR 2 WHUS LIKW ( [ F-BADYH SUAA® \FWRWK KHIHO DILQAMBRNIOSURSHYY UKW EHRQILQY \R D SOV KOS 0.Q Z WK \KDASDMY DQG (RMQY 1Q
WLV JUH-P HONKDIDADOM HURZ GHIKIS RUD). DSHAWR RZ QHYKLS R DSV LQMIBRMOOSURSHYY U KWAR\KH
RKHUSDLWY

8 SIUGY 7 KH\KECFHQHJUDQAGLY | RANH 6 XETEHQHG 3URSEWRUZ KIFK 0 7' + LVWHH FOMYHQRHHHDAKHS P HIEP HON |IHAYH' DMR \MVS$ JUHP HOW
$Q DIMDIRY P RAILFDARY DEAMRY HKOJH-P HYWRULP SIRHP HWP OGHE 0 7' + \R\KH/ LFHOHGE 3URGAENDN\MAKHS P HIGP HOA( [THRRYH' DM \KDIDEH LFRSRUDAMG LOR
WHKEMPAR WLY$ JUHP HOVDQGDQ XVHWWHBR B\ 6XECFHQHH KDIDQRATXULH DQ DEAWREOTFHH 1 RE NANEREQ) WHIRFIRQ) \WH SO DI BH\R G RIDMLQ JRRG
ICAW \R GHMP ICH D DM R EHROJHG B 0 7' + |RU\KH DOMDARD P RAILFDIRY DEAWR) HXOFP HOARUIP SIRVHP HOMWP DGHE, 0 7' + \R WH / LFHQHG 3URGEARU
P D4 CAMUGY WHIR DI \WUWHS P HOGP HOW( | HAMH' DM

_3DAOW DOMIFH 7KHSWHSOUQ) (10 SIRHRAMY DOGP DQMIFHR \WH3 DAV KD DY EHE HQWH SO EHFRQARGBGE 0 7' + XMQ) FRQHR W
FKRFH

(QRAP HONG' HHOH

D_1 RHR ,QUQIHP HOVEXECRHHH\KDDIQRP 0 7' + SURPSW 1QZ UMY R DR DEBIHS 1QUQIHP HOAR \WH3DMIVE D KLLG SOV 1O WH 7HUIWRY
DGR DR DDOEGHGHAHR WHDBIHGLQ UQIHP HOWS SRQQRIFHR DI HGLQ WQIHP HFOMKH SDMW/AKDOSURP S FRQHILQJIRRG I DWW \R GYHBRS DDA\ 1RU
CEDMP HAR WH DI HGLQ UWQIHP HFQAMBN.QJ LOR FROUGHDANRQWHLP SCAAR  \WHDBI HGLQ UQIHP HOWV
RAMGHWH) IHBR 8 \H

E 5LIKWR $ EDMP HON XUQ) WH7HP Ul SHP MKGE \WHO LFURAF / LFHQVH 6XETEHQHH \KDIDKDYH WH | LN KWEXWRVWKH REQ) DARQ\R CEDM DEbIH
LQUCIHP HOAR \KH3DARNIQWH) LHIER 8 VHIQWWH7HUMY DAWRZ QH SHOH , | 6XEQFHQHH HBRW GRAR CEDM DQ DEBIHG LQ UQIHP HWRUVR HJ RUFHWH 3DAQV
RULl 6XEQFHQHH LY XQUKFRHM XOLQ SHYXDAQ) \WH DXBIHG LQ UG HWR GAMMADQG HBRW QRAIR FRQIXAH Z LW IWH | RWW \WHD XKDEDR QR 0 7' +  DQGWHIDAU
07 + PD BWQRAREDI DAGWR\ENHNEV\R CEDMWH DRI HGLQ UQIHP HOMGFOGQ) \R SIRHPWWDMVRZ QH SHOHWHDEBIHGLQ UQIHP HOWR \WH 3 DAQIWVIQ\KH
) HBR 8 VHIQWH7 HUARY




F ' HOWDRY -XGPHW,| DGFODRY MGIP HOADRNRQ LV BIRAIKWIP Q) 6XETRHQAH (WS [1LIDM DQGRUDQ R W \KETFHQHHY DV D GH HIEADG
DBILQ) LQYDIAW RUXGHIRIAHHEHOWN R DR FDP VZ MIQWWH3DMNVEXECFHQAH LI SHP IWHGE \WWHO [FIRMW-/ LHHQH \KDOSURP S QR 0 7' + 1QZ UMY DG
6 XEQFHHH \KDOKDYH \WH LQWIOUI KWEXWIRNKH REQIDINRQ W GH HIG \WFK CRANRQ |, | 6 XETRHQVHH GRHY CRAHBRVIR GH HIG WWHK CRNRQ Z MLQ M W @ VR D
ZUWDQUHDAWUERP 0 7' + \RARWR RUZ DMKLOQ VXK \KRIMUSHIRG R WP H UHPXUHG R CESHIULQ RUGH HIG \WAK CRNRQ D/AGHRILHG LQVKAK Z UMW UMV 0 7' +
\KDOKDYHWH W KWEXWRAKHREQI DARQ \RR DAXP HWWHVRBIGH HOHR \WH3 DMV

G_&RRSHDIR) , QD) \KWQZ KIFK HWWHUSDWY 1V LOYRYHER HQ RUFH RUGH HOIG \H 3 DMON SXWXOQAR WLY$ J UHHP HOMH RNHUSDUY VKDTD DARH U
R \KH SOV LQUDY RUWH \KEMAAR \WH\XWFRRSH.DM LQ DI DRIEG! WS-V 6)XECRHMAHP D GRAHDMIDD \FHINBP HOWFRQHAMGIP HOVRURKHUYROQIELY
ILGDOGVSRIMRD R \WH \KWZ LWRAIKH SURU Z UMK FROHAR 0 7' + 6XECFHQHFH\KDIQEP QI\ 0 7' + DIOQMDQ REHUIRUFRWWKDAP D EH P DGH DIDIOX
07" + QDY \XK SIRFHEQIVRMNSP HOW

H SHRMHY | 6XECFHQFH XQEHVINAY WH HIRFP HOWRU GHHOH R \WH 3DMON 6XEQFHQHH \KDIOSSD D) UHFRYHY 1LLWMOQ VDIN CRMRQ R D))
XQUAP EXHG H SHOWHY DQG GID0 HA/ UMY VR WH\KIWZ LKRANDP YY) 6 XECFHQHHV FEQIDIRQR WP EXVHP HWR 0 7' + H SHOWYDQG GIDDIHVD/\WH DM
PG 7KHUWP DQQ) EDDFHR 0Q UBFRYHY \KOOEH WDMS D/ 1 HABDBYDQG0 7' + \KODUFRYHUWH IR DOV WDAD 7' + Z RX@S KDYH UHRHYHG | RUMKFK 1 HA
60BV,1 0 7' + XQEHINAWHHI RFA-P HWRUGH HOHR \WH3DAMV 0 7' + \KDOEHHON@G\R ABIQDQ) UFRYHY | RUMHD

| 3DMARKDIH | 6XECFHQAH DOGRUDQ R LW 11 LODAY RUNKETEHQHHY IQMIB/ R QUA® RULQALHA® FKDIBIH \WH 3DMIV Z KHMHUMURKIK D
GFODRY MGIP HMTRIRY RSSRIMRY SRIAJUIDABRAHHEQ) RURKHZ VH 3&KDBIH  WHDBXEQFHQAH\KDD D JIYHO 7' + (D VISURUZ MWD QRIVH E
FROMHR P DNH DD P HOV GHKHIXQEHUAUWA® \RO 7' + DIGKDHR WKWR SD LOR HARZ RURKMHUDAFRXQAIQ \IKFK TP RXQN DQG F U \WH&KDEBQIHLY
XQIFFHMXO UHP EXIHO 7' + | RUDUDRIEG! GI00 HYOGH SHOMYIGRXUHG QW GH HOH DIOQMKHEKDBQIH 06 G Ul \WHE&KDIBQIH LY XQMFFHM XO SO
VUSB! \WH UR DOV UDM RKHZ [\MH CESTFTEG R 1 HABDBY | RUWH UP DQGUR WH7HP 1R SD PHMWPOHWRO 7' + WHXQEEBIRIPD EHRIVHMGFOGQ M)
P RXQNVSOIG XQ@EHMLYS JUHP HBURR RUGUQ) WHSHIRG R \WH&KDEBQIH HYHDLL WH & KDEBCI HLY \KFFHW XCRUM RMHZ [VH GHAMIP LGHE \KDAKH 3DAQN DU
LQYDIGRUXQHI RUAHTE®!




6(&7,21 7(50

7KYV$ JUHP HONIGG\HAFHQH VY JUDQAGKHIHQFRP P HIFHGDQGEHRP HH I HRYHDVR WH2 WILQDO( 11HRAYH' DM
7KVS JUHP HONKDDUP DQLOH | HAAXQMKHDWWRH SIUHS R DOV 7HP - XQBW HILIHAMP LD SXOKDQAR WKLY 6 HRNRD
7HP ((DIROE, 6XECROMH $WIQ WP H XSROWLW @ VSURUGRIFHVRO 7' +  6XEQFHQHH\KDIKDYHWH U KWZ LKRXWADOH DQG DAS XETEHQHHV ARG

QVUHNRY \R\WMIP LCDMWLV$ JUHHP HWV, QWH HYHAKD/S XECRHQAHWMIP LADMVKLY$ JUHP HOABXWXKOQ/VR KLY 6 HANRQ SURMN\KHHGR \WH7HP 6 XEIR-QHHDIUH\R
S WO 7' + 86 DV@rX @M AP DIH/ I RUHD \MP LCDNRQ

7HP ICDIROE 0 7' + 0 7' + \KDOKDYHWH UKW \MP LCDMWLVS JUHP HUWKSROMI W GD VSURUZ UMK GRIFH R 6 XECFHMHH LO \KH HYHWKDARHH
KDHEHHQRSD P HQVZ WO P RQKVINMARHS P HIEP HOY 1 HRRYH' DMKHUR

7HP LCDIRD | RUSAHIK || HWHUBXECFHQHHRUO 7' + P DAL EWIFKHVYLQ\WH SHIURP DFH RURBHYDGAHR D) R \WHSIRMRY/R \MY$ JUHP HOVDG
WK EWEFK LV QRAVAUGZ MMQIRW IYH @ VONMMWHILQ R Z UMKDGRIFHE \WWHRMHUSDY \GHALI LQI \KFK BT \IH RIKHUSOWY \KDTKOYH WH U KR AP LCDM
WLV $ JUHP HQMP P HADMD XSRQ JIYIQ) D I XWKHUGRIFH || HWWHU SOV ‘- H DXOV XQG-UKY $ JUHP HOWVWH GRQ' HIDXGNMY SOV \KDIDKDYH WH UIKWAR \MUP LCDM KLY/
$ JUHP HOWH I HRAYHLP P HADMD XSROQRIFHR \XFK GH DXOWRWH' HDXGY SOV ) RUSKERMVR WLV$ JUHP HWE' HDXOV\KDOP HID L 0 SOV OGP IWILQZ UMGY) LW
LTEONVWRSD WGEWJIHHDED RUP DNDIHHDODAI P HWRIWHEHHIVR FUEWRY RU UL D) YROQEUD RULQRXQEL® VR LORYHR RUEDQNXSH B RUIRD
EFKODR D) SO RUDSOW WH\KEMAAR [0 SHIMRQRUDRIROXQEHUI) EDQNUGR  URUIDQ] DIRY IQRYHR  DUDYIHP HOMITXADIRD GWROMRQRUP RDRUXP QY
RUDQ RKHUMP LMUQY RUGZ VIRMHEHHIWR RUHDAY \R G-ERY RUKHISSRQN HOAR DUAHYHURMP LOUR | LFHUI RUSOWY RUDSOW HOMYLQR DO DI UH-P HOWVRUWH
FRP SRIMRD H \WMRQ RUWDEWWR HOAR DORUVXEWIQND DUR IWREQIDARY/ 7HP [CDNRQR \MV$ JUHP HWE D) SOV SXXOQAR WHWP VR \MVEHRAIRD  Z LOXRA
CAADV/DZ OYHJR D BBIFK R \MV$ JUHP HOADQG Z LAQRATRADY D UHBDHR  HWHUSDWY [URP D) CRRUHG QCELOW RUGCELAW | RUBBHERK R \KFK SOV REQI DIRQY XQGHJ
WLV JUHP HOV

5HMOR . QZ +RZ 8 SROWHH SIUDNRQ RUHIMHWMP LCDIRQR WLY/$ JUHHP HOWG XETEHHH KD DAKH UTXHKR 0 7' + PP HADMY BIMQ\RO 7' +
DQ DD QRZ +RZ SURMGGE 0 7' + XQEHMAVS JUHP HOWIQGDQ DQGDUFRSHVR \WHIRFIRQ)

(IIHAAR 7HP CDIRD 8 SRQH SIUDINRQ RUHIIHUWLR LQDNRQ R \KLY/$ JUHHP HWVDIDAFHQAY DQG UKW JUDQIMG \R 6 XECFHHH KHIKQE-UNKDDWLP LCDM D8
REQI DIRQY DQG WMMANRD/ XSRQO0 7' + \KODAWP LCDM DG 6 XECFHQHH \KDEILP P HADAMD A-DH DOSUIRFH DG XVHR \KH3DMINDG. QRZ +RZ 6XECRHQHH KO DAW
H SHOH WMD\RO 7' + D). QZ +RZ LQDDIRP VOGP HAD DG DOFRIHY DG HP ERAP HOVWHIR RULL BIXHMAGE 0 7' + \KDDFDAHDDWK . QFZ +RZ \REH
GAR H5 D06 \KODSWRYIGH D FHWIFDM R GAKRINRD Z W UASHPAIHMR IGHG B\ 0 DAKRU] HG \HIRUR I IFHUR 6XETEHQAH 7HIP LCDIRQ RUH SILDNRQ R WY/ LFHDH
$JUHP HOMRUDD UDRQ\KDDEH Z MRVBUHYARH\R \WHREQIDIRQR 6XECFHQHHWR SD WO 7' + DIED P HOVGH OGSO CEGIRUDFRXQ) XQEHUBHRIRD  \MURIK G

LFOQQ) WHHIHAYH@MR \XFK WP LDIRQ RUH SILDIRQ DQG KDMEHZ IKRMBUMAFHWR D) WKWR RUUP H3 DYDOEGIR. HWHISDWY DI DOWMKH RKHULQ UASHRAR
00 WLQJ GRGHRURP WG KHUHKQEHUSURWR KA \MUP LCDIRQRUH SILDARD




BXNYDD 7 KHIRTBZ LQ) 6HAIRQY \KDVKYLYHWH H SIUDNRQ RUFDUDHWP LDIROR \MLY$ JUHP HOW 58]

6(&7,21 &203/ . $1&(: .7+/%: 6

&R SIOFHZIW / 7V ( DK SOV KHJR \KDDEH \RBD UASRMEG! DAW RZQ H SHOH IRURBEQQ) DG POQEQQ ) DQG DOJRYHIP HAUEDDGRU
UIXORY D5SIRDYZ KIFK P D BHGHHADY 1 RUMIRH HIRVHIWULI KWDQG SHUR P IWRED) DINRQY KHIHKQEHU DG HIFK SOV KH R \VKDIWENH DOCRNRY/ DAKDREH B DRIED
UG I RURBEQQ) DQG P DQEQQ) VKA CESURYDY ( DFK SOV KHIMR \KDDARP SO Z W O DG DOMSSIFEGI @7 V XV OJG BIXOIRY LGFOGQ) BXWERMP MG \R
WRHUHDAQ H SRIFRQIRY LQFRQGHARQZ W IWH HAVHR WHUIKWIUDQAGKHIKQEU

6(&7.21 5(35(6(17$7.216%1"' : $55$17.(6

SHBUMDEBINRY/ D0G: DUWIDNMVR 07 + 07" + KHIE UBUAHON OOG Z DUDQN \R 6XETFHQMH RQ \WH DM KHIR WDW0 7' + KDV WH WKWSRZ HJOG
DAKRUMY VR HOMJLQRMLYS JUHHP HQAVDQG\R J UDQAKH\KECFHOH SURMGHG XQGHUB HANRD

5 HEUAHOBINRY/OOG:  DUIDNYR 6XEQEHMH 6XECFHQFHKHIE U-SUAMHOVOQGZ DUDQMRO 7' + ROWHEMKHIR WD/ XECFHQHHKDAKHUIKWSRZ HUDG
DRI \R HOMLQR\KVS JUH-P HOADQG SHURP IWREQI DNRQYKHIKQEU

" VFOPHIR : DUIDMV O 7' + 0$. (612 5(35(6(17$7,21625: $55$17,(62) $1<.,1' (,7+(5 (; 35(66 ,03/,(' 67$78725< 25
27+(5: ,6( ,1&/8' ,1* U887 127 /,0,7(' 72 : $55$17,(6 2) 0 (5&+$17%%/,7< ),71(66 )25 $ 3$57,&8/$5 385326( $1< ,03/ ('
: $55$17,(6 $5,6,1* )520 $1< &2856( 2) ' ($/,1* 86%$*( 25 75%' ( 35$&7,.& : ,7+ 5(63(&7 72 7+( 68&23( 9%/, ,7< 25
(1)25&($%/,7<2) 7+( 3$7(17625.12: +2: 7+$77+( 0$18)$&785( 86( 6%/ ( 2))(5)256$/( 25,03257$7,21 2) 7+( 68% ,&( 16("
352' 8&76 : ,// 127 ,1)5,1*( ,17(//(&78%/ 3523(57< 5,*+76 $1' 7+$7 $1 (; 3257 &21752/ / ,&(16( ,6 127 5(48,5(' 25 7+$7 )
5(48,5(" ,7: .,/ % ,668(' 07 + $6680 (612 5(63216,%/,7,(6: +$762(9(5 : ,7+ 5(63(&7 72 86( 6$/( 25 27+(5 ' ,6326,7,21 U<
68% ,&(16(( ,76%$))./,$7(6 68% ,&(16(( 6 25 7+(,5 9(1' ((625 27+(5 75$16)(5((62) 68% ,&(16(' 352' 8&76$1' 25 352' 8&76
,1825325%$7,1* 250%" ( %< 86( 2) 68% ,&(16(' 352' 8&76
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1 RIFH/ $ @CRIFHY DG RKHUFRP P XQFDINRQYY UTXUHG RUSHIP IWHG XQGHUWMLY $ JUHP HOAWKDIDEH 1Q Z UMY DG \KDEDEH GHHP HG UFHYHS D RQ WH QDM
GHIYHIGU VB FRQLP HGICAVP LOIMEQP IWRY) E \ER  BXMGHWE VONMKDQ) BHOVHE DQRYHILIKWARXUHMAYLFHZ W Z UMKQ YHU LFDNRQR UFHSWRU F
IYH @ VDWIKDYQ) BHOVFOAR WILMAMIG RUPHWIHG P DO MO UFHSABTXHIANG SRWBIH SUHBOG 1Q HIFK FDH DEGUAMHG R \WH UHFHYLQY . SOV DAKH DG/ \HA
IR LQWH KHIAQ) R \KY'$ JUHP HQVRUDAKAK RKHUDEEN RUI CPVP LG QP BHUDY \WH UFHYIQY SOW PD \GHAI \R \WH RHUSDW [P WP H\R WP HE QRIFH LQ
CFFREDGAHZ LW \KLY6 HRIRQDY/ W DEEUAN RUI DRVP LBIQP BHUI RUGRIAHY KHIXGEU

6(&7.21 &21), (17.$/.7<$1' 121 62/ .&,7$7.21

6XEQFHQHH CFNGRZ GGEIHY/ DG DIWH/WDAKH. QRZ + RZ. FROMYAM/ WH FRQ LGOI RP DIRQR 0 7' + DOGRUWIRHQRY 6XECRHQFH D \KDDXVHWH
\P HGUHR FOUHWDAMXA/AR SIRMAMHFRQ LGN R WRZ QFRQIGHMDOQRP DIRQR ONHNGE BWQ@R HHMBWWIQUDRIEGIFIH E \KDDRAE\FRHRU
XHWH, (RZ +RZ IRJIQ SXSRH RANGHWHVARSHR \MV'$ JUHP HOVDQG F\KDIDIP MOFFHW R WH. (RZ +RZ \R\KRHR W HP SR HV Z KR QHHG \KFK DFFHW | RU
SXUBRH/ FRQMMMAZ W MY $ JUHHP HADQG Z KR KDYH \LIGHS FRQLGHQIMDIN DIUHHP HQN Z W 6XECFHOAH FRQEIQQ) SURMRIRYY QR G WQIHIAKDD \WRH KHIHQ 7KH
. QRZ +RZ FRQIEEQ/MIGHVHFUANVDQG SURSUHEY LQ RP DIRQWDAEHRQY) WO 7' + RUWIRHQRY DUGLYEHQ) P OGHDYDMEGIVR 6 XECFHHHIQ WMPWRQ LGHFH

7 KHH FRQ G-I REQIDIRYY \KDIDQRALSSO \R IGRP DIRY L @Z IX® LQWHSXEIF GRPOQ 1L OF IX® SRAHMGE \WH UHFALSIHAEH RIH GVFBRKUH B\
07 + L QZIX®D AFRHE\R 6XETFHQFHE D \KILE SOW Z MWRWREQIDNR) R FRQLG-QIDDN LY 1QE-BHGH® GYHBSHG B 6XEQRHQAH Z KRXAUH HIHIFH \R \KH
. QRZ +RZ RUY ZKRHQ\WFRXHLYFRP SHIBGE DFRAWRIRK-UDAMKRINY SIRNGHELOVKAK FDH WD XEQFHQHHSURP S® QRINLHVO 7' + DOGP INAVUHDRIEGIHIRW
R RSSRHRUCP LWAFK FRP SHIBG GVFBRAKUH

( 0K SO D WHHWDABUQ WH7HP DQGIRUDSHIRGR \ HYH P RQMVWHHI \WMJ CHWHUSDWY Z LOGUHAE RULQAUHA® KILH VRIAWRUUHFUWRUDNP S
\R KUWH VRIAWRUUHRXWDER HP SR FHR \WWH RKHJSDW \R GDYH WHUHP SR P HQAZ W MK RKHUSDW CRUZ LOHWHUSDW FRQEBAADQ. HP SR HHR \WH RKHUSDWY RU
FOXAHDRHP SR FHR \WHRKHUSDWY \R EHFRQBRMS | RAMHSXUBERHR GDYQI HP SR P HAWZ LW XK RKHUSDMY

6(&7,21 +.1'(01,).&%7.21

BXETR-OFH, Q3P QUFDIRYD 6XETFHQHH VKD DATDWP H/GAUQ) \KH7HP DOGWHIWI LQEP QI\  GHHIGOQGKRGKOP GWO 7' + WS 11 LIDAY DQG\WHU
UASHRAHGQURRY WAHY RILFHY HP SER HY LQE-SHIGHWVRQMPRY DG DIHON 3, Q3P QMY 1URP DGDIOQMIQ DQGOUFDP V W/ @P DIH/OQGRUCCEOMVR
00 NGGZ KDARHYHU D/Z HODY FRIWDGG H SHOHY LFXQQ) WDRIEG! DARCH M1 HAY DG FRAWRWV CUMCQY 1URP D\KLLG SOV FOIP RUUAXGMY) [URP 0 7' + VHIRIAQY
WL LQE-P QU LFDIRQ FIAH DIDQMGXECFHDHH R \KH H WADUMQ) RMWR RUUHDIY R D 6XECFHQAHH EBIFK R WLY'$ JUHP HOADQG RUNKETRHQHA EUDFK R \RHU
UASHRRYH DIUHP HONV SHVEIQQ) \R \WH \KEWAAP DIWUR \MLY'$ JUHP HW E \WH P DQACRMUH \DB! RIHUIRJVOB! 1P SRVBIRY PONGI H SRR XWH PONAMY RJ
DOYHWHP HWWR 6XETFHQHG3URGAEN DG UHIDAG SIRGANICEON WHHURP  F 0 DRARURP MWRQR QHI@IHFHRUZ LADXOP WFRIGAEWR. 6XEQFHQH WS | LCDM/DQGRU
\KEQFHOHY DQGRU G WHG-DN R RULCMY W SHIRQV RUSUIRSHWW P DIH UHIMEY \R \KH \XEMRAP DIWUR \MLY/$ JUHHP HQWVH AFBWLO HIFK FDH R \WH H WAFDOHG B\

07" +WEHKR \KMV$ JUHP HOARUWHQH QHFHRUZ LOXCP MRIGENR DD, QG-P QWH 1 RE MKWEIEQ) \WHIERYH 0 7' + DADEDNP HY/UAHYH/WH UIKVWR BABQ FRXQUC
R WRZ Q\R GH HIGWHIQMIMVR \WH, QG-P QWHY 6XECFHHH WKDIRNHMB RUFRP SURP MADQ FOIP RUDEBI DR VKEMANR LQG-P QI LFDARQ KHIHKQEHULQ DP DGH WD
[P SRAVIQ P DMIDOREQIDIRQRY RUP DNA/D) OGP IMIRQR DR |, Q3P QUMY LFXQQ) FRP SURP IMQJ \WH YDIEW RUHJRATELON R \WH3DMVOGRU. QRZ +RZ

, Q3P Q\MVZ LOFRRSHIDMDVUDRIED BTXHIAMG DANHH SHOHR 6XETFHQFH LOWHGH HQHR WHORIRQ




QXD 6 XECFHQHH KDY QZ - DG \KDDP DQMQ LOQUKUDGFH FRYHIDI H DESURSUWDM R HUXUH LW REQI DNRQY XQEHUWLY$ JUHHP HQAKDAQDP HY/ \KH , Q&P QWH/
DEAWRIDOIQAXHS/ : WQ @ VOWJWHH HAWRQR \WWLY$ JWHHP HQADQG WHHIWUBR - DD R HIFK FDBEU\ HJ 6 XECRHQHH Z LOSIRNGH HMGHIFH R DEDDOM
LQXIDFHARYHIIHWRO 7' + 6XECRHHHWKDOBURYIGHO 7' + ZI\WWDABDW A VISURUZ UMRMCQRIAHR DR AKBQIH LQRUADAHMNRQR \WHLQMXUDFHFRYHIIH

/ IP\VBINROR / ICHAW 0 7' +96 7278/ 1 ,$%/ ,7< )25 "' $0$* (6$5,6,1* 2872) 25 5(/$7(' 72 7+,6$*5((0 (17 6+$// 127 (; &( ("
7+( 727$/ $02817 2) 52<$/7,(6 7+$7 +$9( $&78$//< % (1 38" 72 07 + $62) 7+( ' $7( 2) )./, 1* $1 $&7,21 $*$,167 07" + 7+$7
5(68/76,1 7+( 6(77/(0 (17 25%: $5' 2) ' $0$* (6,1 12 (9(17 6+$// (,7+(5 3657< % /,$% ( )25 $1< &216(48(17,$/ ,1&"' (17$/
(; (03/$5< 63(&$/ 25 381,7,9( ' $0$* (6 ,1& 8' ,1* /266 2) 352),76 $1' 86( 3529, (' 7+$7 7+,6 6(&7,21 6+$// 127/,0,7
689% ,&(16((6,1' (01),8$7,21 2% ,*$7,2166(7)257+ ,1 7+,6$*5((0 (17

6(&7.21 0.6&(//$1(286

$ SSIACEGY/ 7 &ROHOMR - XUNGRNRD DOG 9 HXH 7 KLV'$ JUHP HWKDEH JRYHOHS B DG FROMKHG LQ CAFREDGAH Z MM WH@Z VR WHB\BM R ) BUCD
Z WNRANHIDG \R WH FKRFH R @7 SUGASGV CSOFEG! LQ VWK MUMAFIRY SURYLGHS _KRZ HYHU \WDAAR \WH H \MACSSTECE®! MKH/ BIDEQ) D SOMIAKDIEH
DFFREQ) R \WH QZ VR WH FRQU WDAMKHS WA SDMOVS 6 72 $1< 352&( (' ,1* %628* +7 U< $ 3357< $* $,167 7+( 27+(5 3557< ($&+ 2) 7+(
3$57,(6 +(5(72 +(5(%< (; 35(66/< $1' ,55(928&$% < &216(176 72 7+( (; & 86,9( -85,6' ,&7,21 2) $1' 7+( /$<,1* 2) 9(18( ,1 7+(
67$7( $1' ) (' (5$/ &28576/2&$7(" ,1)/25,' $ 7KH3OMA/FROHMR\WHMUMGRAIROR \KFK FRAW DIUH\R CFRF-BWHYIFHVR SURRHWE. P DO \WH DGAUAW
R \KRHSOWY P HMRHGLOWHI LWKMSDUIISK R \KLYS JUHP HOADQGZ CYHDQ. MUMGRMRDCRUYHOAHGH HQH/RKHZ NHDYDIDE®!

) RIFHO DMKUA 1 R SOV WKDSEHACEG! | RUBWHIFK R RUGHD LQSHIRIP LQJ WREMI DARQ/NFWRIW LOWLY/S JUH-P HOVRKHWDQWHSD P HOWR P RQHVGH L
DOGVR\KH H \WQAKDAKAK EWERK RUGHD LV GHWR OXMUIDGMDAMY RUD). RKFUFDAHY UDRIED EH RIGWHFRQUROR \KAK SOW DOGOQ WP HIRUSHIRP DFHKHIKQEU
\KOOEHH WG-GE \KHIRXDOMNP H
R GHD ADMGE \KFK REEXUHFH

$WICP HOV 6XFRRY G $ WIQY 6XECRHRRUP D QRADALIQ WY $ JUHP HOAZ LWRXMKH SURU Z UMKD FROHOAR 0 7' +  \IKFK FROHOMRME EH
XQUDRIED Z WKHE RUGHD) H5 6XEVMPNIR WH SUFHEQ) VHOMFH \KV'$ JUHP HWKDDEH ELQAQ) XSROQ DOG LOMUH VR \WH EHH IR \H SOV DG WHUUASHRRYH KHLY
DCP LQVADALY \KFFHARY DG SHP WG DALIQ/




(QUHS JUHP HG P HIGP HON

D 7KLVS$ JUHP HOAFIV | R \iH HOMH DI UH-P HOADQG XQGHBINAGY) EHE HHD \WH SOV KR DR WH \XEMPAP DIRUKHUHR DG FDQRHY DG \KSHYHEY DOSURU
DIUHP HIV XQCHWEEQIV GHRIDIRYY D06 AVAAWRY BREHHD 6XEMRHQAH D06 0 7' + Z W UASHRMR WH \MEMPAP DU KHIR  LFOGQ) \WH 2 WILQID/ LFHQH
$ JUHP HOV DOGLVIQMIGHGDYDILGDTH SWNMRQR \WHUDIUH-P HOVL RMQ) LOWLYS JUH-P HONKDTH FOGHWHITELON R HAKHUSOWY | RUINUDXGKBOIP MBBUAHDEMRY

E 1 RHR \WH\MP VR \KLY$ JUHP HYNKDEEH P HIG-G RUP RAILHGH A-BNQZ UMDY IGHGE \KH SO KHIAR DG\GHALLFDID U4 HUIQ) WRKLYS JUHP HOA7 KLY
$ JUHP HQMKOENH SUAHEHFHRYHUI). RMHUGRR® HOVWDAP D FRQQEAKHBZ W SIRMGHG KRZ HYHU DQ - PRI LFDWRQ RUCP HIGP HWWLIQHG B\ \WH SDUMWY KHMR 006
\GHALLFDTD UH HUQ) VR KLV JUH-P HONKDEWENH SUAHEHFHRYHUD). RKMHUGRH®P HOMWDAP D FRQ QRARHUIZ W LGFOGQ) \MLV$ JUHP HOW

1 R7KILG30MY5 LIKW 1 RKLQ) FRBEGHS KHMOQVKDIEH FROMKHG R FRQ HUXSRORUILYHVR 0D SHYRQRUFRUBRUDIRQ RKH WD WH SOV KHUMR DG WHUNKFFHARY
RUSHP WWGDAMIQ/ 0 WKWRUBP HAH/XQGURUE. UDROR \WLYS$ JUHP HOW

1 R3DMHIKIS 7KLY$ JUHP HOMKDDQRANFU-DM RUEH GH-P HG\R FUDM D SIVGHIKLS DIHR  HP SBR P HQARUILGADY  UADNRQKLS EHE HHD \WH SO KHMR
DOGQR SOV \KDOBXU SRR CFARQEHDD R RUBKQGO) RMHUSDINY Z W UASHRARDQ. P DIRUKHMQZ MKRAWHH SN SURUZ UMM DARRUMY R \KHSOMY \R EHDH HRRG 7KH

UHDMROKLS R \WWH SO KHIAR\KDTEHWDAR  LQG-SHGHONARQALRRLY/

BHYHIEI@Y 7 KH FRYHIDQWV DG DIUHHP HOW FRQEIGHS KHIMOQ DUH \FEOUDA DG \HYHIIE®! 05 \WH LOYDIAW RUXQHIRALEMN R 0 RHRUPRMHR XK
FRYHIDQVRUDIUHHP HQV UL QRAP DALIDOR\KH EDAY | RUKLY$ J UHHP HOMKDIDCRATH HRAAKH YDEAW RUHI RFHEMOY R D) REHJFRYHIDQARUDI UHHP HQWARQEICHS KHHQ DG
KK LOYDIG RUXQHI RIAHIE®! FRYHIDQARU DI UHHP HOAKDIDEH GHHP HG VR EHVHYHIG T URP. WMV'$ JUHHP HOW, Q DEAWRD Ul LQ D) MAADDSURAHHEQ) DARXWR FRP SHAMDY
IMUMGRNRQ\KDITUH XVHWR HI RUFHRGHRUP RUHR WH FRYHCDQW RUDI UHHP HOW FRQBEGHS KHIHQ EHFDAHWHGAUDIRQWWHIR VRR (R ROWHVARSHMHUIR VAR ELRDG WY
H SUMO DIUHE BHE HHD \WH SO KHIHR WDAMKAK GAUDNRQ RUVARSH \KDIDEH GHP H5 UHGEHG R \KH H WAGHRHAOY R SHIP WAKKH HI RUAHP HOAR \KAK FRYHIDQW RU
DU HWV

SRQMEDW 7KWV$ JUHP HWP D BHH HRXWGLORRXQMEDW HIFK R Z KIFK BEHQJ) DQRWLQDCDGOOR  Z KIFK \WIHKH WHZ KRB

- OYHU 1R ZOYHJE HWHUSDW R D) GHDXOWKDIEH GHP HG DV DZ OYHUR ) SURJRUMKEVHDXHAGH DXR  WH \CP H RURKHUSIRYMRQY/ R \KLY
$ JUHP HW

_&TBIRYY 7 KH FOBIRQY XVHG DAWH EHIIQRQ) R 6HAIRQY DQG SIIWEKV R \KLY'$ JUHHP HOADUH | RURRQYHIHIFH RO DOG DUH QRAIR EH FRQUGHIHG \R KDYH
LQE-BHEHNLI QILEDGRH

5 H° DQGHUR 3DJH, QMWRDD® / HWATICN




10 ,71(66: +(5(2) \WHSDMWKHHRKDHH HIXRMG\WLYS JUHP HOADVR \WH' D DG\ HOUILWWQEFDMG CERYH

0 IRRM" HYHBRSPHQV +RBIQIV / / &

V-IPH'  9XUKIP

9% -IPH'  %XUKIP
W8 0 HPBEU

'DM  $SUO

S5HRXUAH* IRXS86// &

V$OQNRQ 0 &IDIH

% $QNRQ 0 &IDRH
B &(2
'DM  $SUO
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BHRXUMYDIR)) XQG
2 UDQWHG8 QGHMH/ [Z VR / X HP ERXU
2 QEHODR IW&RP SDW HWR9 %&9 5HIHZ ( DWW
586 .
/ HIDO( QMY , GQULHY (, BHXUMYDIRY) XQG 6 60 : <;,-
"$7(" VR WIRMPEU
B DGEHEHY

60H * UHD' HYHBSP HOARS
(1 IGRMVRHE

D FRSRDIR) RJIDY] H5 XQEHJWH &RERDNRQ/ ¥ R WHEWBMR ' HOZY DH 86$ Z W IW UHIMMIHG R 1LIFH DARRSRIDIRY 7 WA HIM) 2 DQYJH 6WHNV&LW R
D P IQIW &RQVR 1 HZ FDW@ DGWEHWHIP HG5 HY  ( QMBUMVERS IRBZ 1Q) IWOFIXAMWRQR 5 HRXAUFH* URKS8 6 + RBQIV/ / &

7 KHYRURZHJ
$1

%AULGI HICHE DSLVICE HOMUAY
SOPHGHEWDERU / I X HPERU

5 HIMMIHGZ W WKH/ X HP ERXU WDGEH DQGFRP SDQHV UMM 5 HIMWHGH&RP P HIFHHAGVERAPWY / X HPERXJ 5&6 QP BHU. $ AMY ROBHKOD R LWHRP SO HQA
%R0 SHIZ (DWG6HIY  DIGUSHWAGE YAIGIHICHEDEMIBDNGHYD/ X HP ERXU 6RApWOGRQ P H KDAQ) IWUIMMIGR | LFHDABIIMMIG  3@FHGHEWDERAU
/ X HPERA) DQGUHIMABMGZ W WKHS &6 XQEHMHQ® BH% DAY LOIWFCSCAWR P ODIHP HQWRP SO \KH 0 DCDIHP HOARRP SDQ

7 KH, WXHJ

YUGIHIH& CRAMICBONGHY6 $
5 HIIMMIGRILEHDV  SOFHGHEWDERXU | X HPERU 30H_
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D KHBDY

" HIQURY

/R

SXERH

&REEWRV/BUHEHW

* NEUHP HOV

5H5D P HQWV

» QMIN

/ ROQBHRXUW

70H

5 FHUAHQIIRY/

»QRP DIRQ8 HMNQIV

* HHIB GHWNQIV

( YHOVR * HD@V

* HHDBURMMRY

$ SSUFCEGY/ ¥ DIG3OFHR -XUMARIR)
$QH  + &REEWRY/IUR-GEQW
$QH &RDMID
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© KHHDV
$  7KH, WXHULY DO XQUIXOWG\HRXUMYDIRQ I XQG IRQGYGHMMONRY JRHGHGE, WHAOZ VR WH* WIQG' XA R/ X HP ERAU \XEMPAR \KH/ X[ HP ERXJ CRACDAG
0K  ROWPXUMIDNRD D/CP HIGHS \WH6HRXUMYDINRQS FW DOG UHIIMMIHG Z W WH/ X HP ERXU \WDGH DG FRP SDQHY BIIMMU 5 HIMAHGH&RP P HIH
HAGVBRAPY / X HPERAJ XQaHU5 &6 QP BHU. $ AMY ROEFKDD R WHRP SO HQWA&9 5 HOHZ ( W 6HUHY WH? &RP SDUR HONV  WHBUAHQIMG B
WHO DCDIHP HORRP SO0 VR JWIDABDRVI LADGRHGE) WHIMKOFHR QRMYUH HIHIAQ) \WKFK BROQY

% 7 KH, WXHILQAGY VR [MXH YLD \WH & RP SO HAGHEVWHRXUMY XQEHUD D FHAWINHG GRM SIRIUP  Z KRH WH FRQAURQY DH GABIBG LQ D 7HP V DQG &RBUWRY/
GRA® HWKH 2, WKDQRH

&  7KHYRWRZ HJLY D U-DOHKEM GHYHESP HADGE HMURGP HOEDVROMRYY FRP SIQ - LGFRUSRIDMG XQG-UWH &RSRIDIRY/ ¥ R WHE\BMR ' HIZ OH 86$  Z LW LW
UDIMMPGRILIFHDARRSRDIRQ7TUMARHOM) 2 DQIHEWHABLWR : L LQIVRQ &RXQIVR 1 HZ FDA®

7 KH, WXHUQMIB/\R SURMGHWKHYARURZ HIZ W DEDQ \XEMPWR \KH\MIP VDQG FRQARQ VHVRIK QWY GDQDI UHP HQV
1RZ WHHRH \WHSDUAHVKHHR DIUHHDVIRTBZ V
. HIGWROY
&DBMT HBWP VXVFGLQWMYS JUHP HQMDYHWHP HIQQIVDMIGHG\RWHP KHHEHBZ
$ JUHP HWP HIQVWWMLY GOQDIUHP HQV
$ OMLLDAYHE RTIWLDCKD/\KHP HIQQ) DIRUEHGIQVHAIRQ? /| RIQEHRXUW

YXMGHW' D PHIQVDQ @ RKHAWOQDEDME RUBXQED  RQZ KIFK EDQNDHRSHR | RUJHIHICBMQHW DANHSOFHR BAMCHVR \WHYRWRZ HUDQGLOWH* WG XA
R/ X HERU

" HDX@\P HOQVOQ( YHOAR ' HDXOWRUDY HYHONRURLURXP WIFHZ KIFK Z RX@ Z MWHH SV R DIWFHSHIRG WHJILYIQ) R QRIFH WHP NG R D0 GHAMP LODNRQXQEHU
WV$ JUHP HOMDBVHR WP HRUDQ FRP BCDINROR D0 R WHIRMRQ) EHOQ( YHMR ' HIXAV

&RP SDUR HINKD/AKHP HDQQ) DRUIEHGLOWHUHABY
" HORP LCDARQ V P HDQ/RHCRMYZ L@EHIMKHGLOVKAK GHRP LCDIRQV R
( DUD 5 HSD\ P HW DMKDVWKHP HIQQ) DRUBHGIQWHVHRNRQ? 5 HED P HQV

YUGIHICH& CEMICB DNEHY6 $
5 HIIMMBGRILEHDN  SOFHGHEWDERK | X HP ERXU 300H_




( YHQAR ' HDXOWD/AKHP HIQQ) DRIEHGLQWHVHRIRQ® ( YHQVR ' HDXV

, WXDQPHKD/\KHP HIQQ) DRUEHGIQWHUHAIY

/ RDQP HIQ/\KH®DQP DCHDYTIMEBIXQEH VS JUHP HQV

/ ROQ' DEXUHP HQW DMKD/WHP HIQQ) DRUEHBIQWHAIRYS' VEXHP HQV

0 DQRIHP HQA&RP SDQ KDVWHP HIQQ) DRUEHGLQWHUHMTY

0 DIMUW' DMKD/KHP HIQQ) DRIEHGIQVHRIRQS 5 HED P HQV

1 RMVP HIQ/\KHFUEVICN-GQRMVIMKHGE \KH, WXHIQWHFRQM VWA \WH3URIULP P H \R JUDQARH/ ROQ
30UN P HIQ/DSOW \R\KLVS JUHP HQW

3GEIHE 6KOH/KDAKHP HIQQ) DRUBHGIQVHRIRY® / RODBHRXUM

8 BOGEXP PHI/DQ WP GHIIESD CEGIEXVXGEOGE. WHYRURZ HUXQEHAYS JUHP HW

/ RQ
6 XEMPIR \WWH WP \/ DG FRQAMRQ/R \KLY/$ JUHP HMKH , WXHUP DNHV DYDKDEGH R WH YRURZ HJD GBOQLQWHDJJBIDMIPRQAR XSWR86' T T  ILYHPIERQ86
RMY WH/ RQ
3XUBRH
* HHIDD HAUSWRQR YRURZ HIVO/SMGHN
7 KHYRURZ HILV D UD0HBM GYHBSHUIRP HG 1Q ,WRPXVHG SUP DUO RQWH GLHRALFTXMURQ DQG LQRLHPNQYHAR HQALQ SURSHWAY CFURW/ \WH 8 QUG 6\ \KDADUH

LQMXGHG ! RUIXMUHGHYHESP HOAQR JUHQMQIGH | TP LO RUP XQNLP 1O KRAMQ) SURVRAW

7KH&RP S ZKRD RZQ/SHRUH* RS 86 +REQIV/ / & 35HRXUAH DY HMUREP HIBDDG GIMNEY\KEMADY RSHDMY DSHP WG CFUH RIDQFY SRFHMQ)
| CROW 1Q) GUED 5 HRXURH SURFHXA/ARXUAH HSOUDME.J UHD Z DXMOQG LYH SDOEQ) LQRWHSIRGANROR \XWECTEG! KLIK P DLILQ SR P HAD DG \ROKEVADM/KURXIK
DOYOQRHG P LAY \WKQRB\ W RSHIDARQY DOR LFOXGH D GILMIFY SIARP  \WDASURYGH/ WDQSRIBINRQ VHYLFHY CRIRW ELRP D/ \RIG Z DM DQG WA FOE®! P DMIDY
\XSSRUNY ERW LQ KRAH DG WLLG SOV LQ UDXKRMUHCHD/

7KHYRURZ HULY OXMG ROWH1 DIGDT WRANH AFOQUHMGRH XQEHUWHWANHUG* * DOG | RTBZ LQ) WHDFDXAMMRQR 5 HRXUAHZ L@EH TP H35 HHZ. ( D & RISRIDIRD
DOGWANHUPKDQIHG\RS ( 1;

6SHALLIFS \HR / RID
7 KH3 DU DI BHWDAH/ ROQWKDOEHXHGE \WHYRURZ HAR | LCDGFH W GDCHADM SURWRN
7 KH, WXHUDQG LW DXRADMS SOV MKDBKDYHCR UASRQUELDN Z LW ASHRARWHXVHR \WH/ ROQE \WHYRUWRZ HJ

YUGIHICH& CEMICB DNEHY 6 $
5 HIIMMBGRILEHDN  SOFHGHEWDERK | X HPERXU 300H_




& RQAWRQV3UHHHW
7KH, WXHZ LORQD EHREQIHG\RP DNHWH/ ROQDYDMEGWRWHYGRWRZ HL RQWH/ RO VEXWHP HQV DM DVGHIG-GEHBZ
@' HDXOWFRQIMXQ) RUZ RXGUHXOVIRP \WHSUIRSRHG/ RIQ
\KHUBUAHQEBIRQ/AHARWQFIXH - CUHFRUBFAW
, \KH, WKHUKDY BFHYHG DIDKHGR® HVDQGRKHUHGHFHOMGIQS QI &RQAURY/SUHFHEHQVIQIRP DG\KEWNGFHDM DRRLY \RIWIG
,9 \WH1 RMIVAXFFHM XD [WKHGDQG SOFHG Z WK LQYHRLY
" NEXUHP HW

D 7KH,\WKH\KDIDAVEXH \WH GHV RDQ LH GHAR DQ 1H GH DG SD CEG B \WH %RURZ HUXQEHUWH 1 R ) HH 6AKHGI B SD P HIAKSRQ \DIWCRNRQ R \WH
FROGURQY/SUHFHIHQAQDAFREDFHZ I FOOH  \WH/ RDQ' WVEXUHP HOW DM \R\WHI RTBZ LQ) EDCN CFFRXQW

YHHLIADY  $ FFRXQM RTHJ 60HDQG* UHY' HYHBSP MR SRIDIRY

1PH $GAHVR 9N &IW1DIRDOONR ) BUD  : ) QIGUEWHIAD P L)/
6:,)7 &1%86 0

1

&XUHR 86'

) XOKHUBD P HW HEIY 5 HHMGH 1%

E 1 ROWH/ RIQ' NEXUHP HWY DM \WH, WXHUKDY GRABHFHYHS | XQB/XQEHMH 1 RMVIQWHGHAZP RQVLH QAR D0 |HVGHDQGSD CEGIE. \WHYRURZ HUXQEHWH
1 RM) HHEFKHX®! HNXOORWH/ RIQ \WH , WXHKDDGEVEXWHWH/ ROQLQ CFFREDGFHZ W SIIUDSK. D CERYH DVVRRQ DY UDR TG SURNTEGI XSRQUFHSR \WH
WASHRARYHI XQB/XQEHAH1 RM/RUDYRKHZ IVHD) BHE EHE HHQ\WH3 DY

5 HSD\ P HW

5 B0 P HQARQ\WHO DMUMY' DM

D 7KHYRURZ HAMKDOUWED WH/ ROQDVZ HID/OD RKHUS (BIGEXP Z MKRAWXUMHUGRIFHRD WO D WHO DAUW' DM

E | \WHO DMV’ DMGRVCGRNDIRQDYSMGHY D WHSD P HQNKDBEHP DEHRQWHSUHAHAQ) 9%0MCHA D

F $@SD P HIVXQEHUKLY'$ JUHP HYMWKDDI LIWAEH CBSTHG Wz DB/ S0 P HOAR DR UDRQEG DQG GHHADY  HIRIAP HQAWFRW LGRXUHG B\ \KH , WXHU \MHQ\RZ DB/
SD P HYR CARXHGLQMIRNDOG LQDED \RZ DB/SD P HIWR WH/ ROD

YUGIHICH& CEMICB DNEHY 6 $
5 HIIMMBGRILEHDN  SOFHGHEWDERK | X HPERXU 300H_




1RWARI B\ YRURZHJ

$ @D P QMR EHP DEHE. \WHYRURZ HUXQEHLYS JUHP HONKDTEHP DEHZ WRXWHAR | DOG\WHYRWRZ HUP D GRAVHAR | DY REQIDARQGAHI URP \KH, WXHUDIDLOX!
DQREQIDIRQRZ HEE \KHYRURZ HJ

, QMLHW
SODXDIROR , QMM

D, QMMWWKDIEH SD CEGIRO D) RAMBLEQ QRM/DAD I H3 DMR SHUDQIXP 1URP \KH DM RQ Z KLFK WH QR DUH MWKHG S CEGI R D TXOWM® EDIVIQ
DDV

E , QMIWKDOEHFBXDAMEROD DALV
3D PHUR , QMHW

D 7KHYRURZ HO\KDDSD CRRXHS LOMBMARQ \WH RAMBQEQY / ROD Z KRACRIFH RQ D TXOWM® EDLY |, | \KH GH DM | RUMKAK DR LOMAMED P HOAGRY QRADDRQ D
YOMCHA D \WHSD P HYNKDTEHP DEHRQWHSUHHAQ) %0MCHY D

, QMHXBD. P HON DMV

E 8SROWHRFPUHFHR DQ( YHOAR ' HDOWKH %RURZ HUXQEHWENA/WR S LOMFMRQ WH RAMBOAS) / RIQDQG D0 8 CROGEXP DAKH LOMIDM SXUXCQNR
FOOH D SOV  EDIVSROQNSD FOBXOAMIQOFREGHZ IWFOXAH  E

| ROQBHRXUW
&RIDMID
7 KH3 DWW/ D) WH\WKDAKH/ RDQDQGWHIQMPWNKDDEHVHXUHGE! DFRTDMDO6 HHS WIFKHG ( [ KIEIWRU& RIDMDOBFKHEX®!  \KHE & RTDM.DO
7 KHYGRWRZ HXDDQAH/\ARDARHE RTDMDAY | HHR DQ. HIFXP BLDGFH CHYYRUFDIP V

7 KHHRUH \KH3DWWY/$ J WHH \KD/WKH & RTDMIDC) UDQIMG \RR \KH , WXHMKDEH D1 LWAIDON P RMADIH

YUGIHICH& CEMICB DNEHY 6 $
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7 KH3 DO/ DI BHWDARH, WXHKDTUFHYHWHE RIMMIDLQFDHR ( YHINR ' H DXOWR UHP EXHWKH/ ROQDQG WIQMAW
) RUDRADGAHR D) GREMEHGRRP HIBMRQUHIMCY \R\KH & RIDM DOKDTEHFRP P XQFDAMG\R\WH, WXHUXSRQUATXHANR \KH WU
701/

30 P HQVE, WHYRURZ HAMDOEHP DCHZ LKRWIQ. GHOAIROR D) \B HY SHIGWY GAMY RUIRYHIP HABCRKOUH/R 0 NQG SUAHARUIXXUH \WH7O B/ H F-BARWH
H WOAKDARHYRURZ HILYHNXUBGE @7 \RZ MKRGRUGBANQ 70 B/

1 WHYRWRZ ULV BTXWG . @7 \R G-GAADQ 70 H/IURP 0 TP RXQV'SD CEGIRUSOIG B, \KHYGRURZ HISXWKOQAR RUXQEHKY$ JUHP HQMKH YRIIRZ HIVKDDED KK
mm@wpa EHQHAHADY \R HQKUHWDARH, WXHUUHFHYHY D QHAZP RXQAFTXDDR WHI XTIP RXQIZ KIFK IZ RXGSKDYHUHHYHG KDGSD: P HAGRAEH P DEH\XEMAY
5 FBLHHQMRYY & MX\H

7 KHYGRWRZ HJP DNHVARH U-SUA HQIBMRQY DQG Z CUUDQMAANHARWNQWMYFIXH  \RKH, WXHUDAKHWP HASHALLHG

6\IM/

D ,\WD' HIYOH&RP SDQ ZIWK(,1 LG-QMYFRHR O LGFRSRDMEDQG YDIGD H MY XQEHMHOY VR IWMUMGRNRQR LGFRISRIDIRY

E ,WWD/WHSRZ HARRZ QIWDXHVDQGAI RQIWEXMGHWDVIVWEHQ) FROGAMS

3RZ HJDQGS$ XAKRIMV

VKDV WH SRZ HUWR HQMJIQR SHIRP  DOG GHIYHU DG KDY ABNHD DDGHRHADY  CRMRQ VR DAKRU H LW HQY LOR OQG SHURPDFHR WV'$ JUHP HADQG \WH WEQURMRY
FROM SOAGE \MLYS JUHP HW

UQEQ) 2 EWDIRY/
D  7KHREQDIRY/H SUHMGWREHDRXP HEE! IVXQEHALYS JUHP HOATLH®I DO YDIG AQEQ) DUGHI RIAEGIREQWIDIRY/

E : DARAIP MG WHIHHDDY R WHIRMHIRQ) \KHEHXUMY$ JUH-P HONFSDA/WHVHRXULY LQMIAXV Z KLFK IVEXUSRIWVAR FU-DIM DOG WKLY VHRXULY LQMIAXA YOIG DG
HIHARYH

1 RQFRQ QFVZ W RKH 2 EQIDARQY

7KHHQWY LQR DQGSHIRP DFHE VR DOG\WHWDQIAIRQ/FRQAP SDAGE. \KLY/S$ JUHP HUWR QRADYGZ LQGRWRQ QRVZ WK
D D) Q¥ RUHXDIRQISSITEB\RIW
E  IWFRQUWARTOGHP HV RU
F DR DU HWRUILQDUADOQWKP HOAEQEQ) XSRQWRUWDXHN

YUGIHICH& CEMICB DNEHY6 $
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&KRFHR @

7KHRKRAHR / X HP ERXUJ @Z DAKHIRHQQ) OF R \KLYS JUHP HWZ L@EHUWHRIQ] HEDQGHI RAHGIQIWMUMVGRRQR [GFRERIDIRY

$Q MGIP HQVEEIGHELQ/ X HP ERXU LQUATMRQWR \KLVS JUHP HWZ L@EHUHRIQ] HEDQGHI RUAHGLQIWMUMGRIRQR [GFRERIDIRQ
,QROHRA

1 RFRSRIDMOANRY GICCEIRHHEQ) RURMHUSIRFHEUHRUWAS GAAUE-GIQFDOH |, QROHA 3URHHAQIV KDVEHHDVENHD ROWUHDMHG L UHIMRQWR IWVDQG QGRHR WH
AU WIFH/GHAUEHGIOFRDAH |, QRYHA  CESIHARIW

1RPVBOAQ , QRP DIRY

$Q IQRPDIRQSRMIGGE IWIFOGAQ) |RIWHDRAFFHR GREMQRP DIRQWIP IWGE HP DORUMP LMUP HXY WR\KH, WXHJZ D/\WKH CRRXUDM DG QRWP MBDEQ)
LQDHBYDNDVSHAV DY DAKH @MW D/SIRIG-GRUD/DARHA@M Ll 0Q DAZ KIFK WA/ MBIMG

71P H/Z KH5 HBUAHQEBMRQY P DeH

$ @WH WBHHBMRYY DG Z DUDQMY 1Q &OXH  DUH POEH B \WH YRURZ HJRQ WH GDM R \KLY $ JUHP HOADQG WH GDM R GVEXWHP HQMQ CAFRUEDFH Z WK FIAH
" NEXUHP HQVMDQGROOD LOMBWED P HIADM

, QRP DARQS QGHUIANQIV
7 KHXQEHMNQIVIQWY FOXHUBP DQLQI RFHIURP \KHEDMR \WLYS$ JUHP HQVRUVRGRQ) DVDQ) TP RXQARANBIEQ) XQEHMHS JUHP HOV
) LCDQADCDOG RAHU, Q RWP DIRD

7 KHYRWRZ HIVKDIVKSSD VRWKH, WKHULL UHTXHWMG RQDWP HY EDMY EXWQDQ. FDH QR @MMDQM] P ROV OWHHIGR HIFK | LQOGAD0, HU DQQXO0! LCDGADOWEN HQW
RO WHYRURZ HJ WEMAY  SU-SDUHGLO DAFRUEDAHZ W WH CSSCFCEGI CAFRXQIY) \WIQEDLBY/

,QRP DIRQRY' HDXWV
7 KHYRURZ HAKDDQRIM \WH, WKHUR Q) ' HDXOVDQG\KHWREY Ll DY EHQ) INQWR U HR. IWSURP S XSRQEHTRP LQ) ¥ DHR IWRFFXUHIH
* HH.DGB QGHIANQIV
7KHXQGHIINQVIQWYEOXNH WP DQLQIRFHIURP WHEMR \KLY$ JUHP HQVRAR Q) DVIQ TP RXQAYRANBRAQ) XEEHMLVS JUHP HW

YUGIHICH& CEMICB DNEHY 6 $
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1 HDAYH3®GEIH

7 KHYRWRZ HOKDIDGRAI UDQVAU DM RUSHIP WR\XEMMADD. VHRXULY LOMMMGFOQQ) SHIRDOHRXUMEV\KAK DvDQ \KUAN DQG JXOIDM RYHUDD R W SUHRHWRUI XM
DAHVRUUBYHOHY H A-BWRUDD VHRXUMY LOMMAW D DIMQ) B @7 EXMQDQ FDH QRAD/DUAKOWR D GHDXORIRP IWRQ RUBXEY |URP D EDCNIV JHHIOEMHN
WP VOQGFROAURY E JUIQAGLOIDYRUR \WH, \WXHURU F JUIQAGLOWHREQ FRUHR BMGHW

&KOQJHR Y%MGHW
7 KHYRURZ HANKDSURAXUH\WWDAIR \KEWIQADCFKOQI HLY P DEHVR WHJIHHIODMHR IWEXMGHW | URP WDWFDUHG RODAKRHADMR \KVS JUHP HV

( YHOVR ' HDXQV

( DFK R \KHHYHOVRUFLUP® MBGRHAVHARXNQ\KLY FIHLY DQ( YHAR ' H DXV

1RQSD P HW

7KH YRUIRZ HJGRHY RABD. RO WH GH GDM DD TP RXQABD: CEG! SXUXODANR KLY $ JUHP HOAKQGDW W I DOUH R SO LV FDAMHG B DEP LQMIDAYH RUWRKQFDOWDRYY 006
SD P HYWP DGHZ MO 1LYH 9%6MCHW' D VR IWGHGDM

2 \WH2 EQIDMRY/
D 7KHYRURZ HICRCRVRP SO Z W DD SIRMRQR WS JUHP HOADQG HSHADD WHVHRIRD? / ROIQ6HXUNY DOGWDAHHFG\RIQ&MAH 1 RQSD P HW

E 1R(YHR ' HDOXQGUWHIRIHRQ SOMIWEK Z LORAAXUL I DHWR ARP SO LVAEERIR WP H3 DGLVUP HAHGZ WLQ  1LYH 9MQHW' D VR \WHHOMHUR
L R WH, WXHUIMQ) QRIFH\R\WWHYRWRZ HIDXG L \WHYRWRZ HBHRP 1Q) 7 DHR WHI DOUHWR FRP SO

0 MFBIHHIBIRY

$Q WBUAHQEMRQP DEHRUGHP HG\R EHP DEHE WHORIRZ HUQWLYS JUHHP HAYRUSURYH/AR KDYHEHHQLGRRUMAWZ KHQP DEHRUGH-P HB\REHP OcH
&HXDIRQR Y5MGHY

7 KHYRWRZ HANXVSHIB/RUA-DHAR FOIY RQ RAKUDMY/RANAVIQ  CRMRQVR\K\SHIGRUAHDHWR DU RQ DRIRUDP DMIDOSIWR IWEXMGHN
6HRXUM

$ QHYHQNRUVHIHVR HYHOVKDYRAPXUHG Z KIFK. VEN.QY LOR CFFRXQADEDRH ALLRXP \WICFHY DG LOWHUDRIEGIRIGROR WH, WKHU KDYRULYENHD \R KDYHDP DMIDCOGYHYH
HI HAARQWYH YDIAW HIRIACELOW HIHARMHHARUDONGQ) R \WHVHRXUMEVAR EHJI UIDME XQEHMHVHRIRD/ RDQ6HRXUMNY

YUGIHICH& CEMICB DNEHY6 $
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,QROHR

D 7KHYURURZ HUEHRP HY EDONXSWRULQRYHARULY XQTE®! RUDEP LW LTHOW \R SD. IWGEVDVWH 1 DIGH \WSHIB/P NG SD P HQVRQDD R IWGEW CBSIHY
IRUIQROHR SRAHEQIV ZIQAQ) XS 1W DAHNV D H SURSUDMG \HRXUWY LV D0 H5 RUMP LOU SIRFHHAQIV BN SOFH RU B WDRQ R CRXDDRU DQIASDMG
I LCDCADOGAL | LEXAWY FRP P HIAHVGHIRIDARQYZ W RHRUP RIHR IWFHAVRYZ W DYLHZ. R BAAKHAQ) D) R IWIQGH-BMIHVRUIID WWAK CAMRQ VKB DMIHG

E  7KHYRUWRZ HIVRMHILQE-BMS IQHIFK FDHZ MMOQWHP HIQQ) R DWFB &2 RUDIDBRIRXYSIRYIMRQ/XQE-UIRMIQ@Y

F $PRDRUP IVGFOBGIQUASHWR D ([QE-EWEHNVR WHYRWRZ HJ

,QRYHR 3WRHAQV

D $Q FRSRDMOIAIRY GIDOSRHHIAQ RIRKHISIRHXUHRUMKS LFOAQ) WHRSHIQ) LORYHR SIRFHHAQIV DG LAQIVI RUG-EWRUSURARIRY IVMENHDLQUHIMRQ
R
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: RN 3URGXPWS @LQYHIIRYY GMWARYHIHY GYHESP HQN P SIRHP HOV ZRIW R DARIKLS GALIQV SURFHARY \R\E DM GRXP HQBINRQ GDEEDAY P DN Z ROW
NRZ KRZ DJGRMHUZ RN SURGFEWZ KHMHURUGRASDMMEEG RUFRS, UJKWBE®! WD P SR HHFRGFHYHY GHYHBSV WHGEWVAR SUIRIFH DAKRY RURWDMY DRGHRUZ WK
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P LD VDM H HRARYHY/ \XEMAMR Q) LQE-P QU IEDNRQDIUHP HAV \KDWP D EHHQMIGLOR BRI HHD( P SE HHOQG\WHERP SO 30U
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( QMHS$ JUHP HOW7 KIVS$ JUHP HWIFOGQ) ([ KAEV$ DGO ( TAW 3@R$Z DG$ JUHP HQADQG Q- FRQ LGN RULQYHNRQ DI QP HQADIUHP HFQWMIGHS B
(P SBR HH FRQWNDARY WH HNH DI UHHP HQABHAR HHQWH 3 DMAY U DB Q) \WH\XENMPWP DIRMUDQG VXSHYHEHY DTBURUDBRG FRQMP SRUDCHRXV D) UHP HQWVRUXQAHWABE QI
Z KHKHJZ UMM RURUDO UHDMY R\XEK \XEVIRAP DL

$ P HQGP HQW: DLYHJ 7KWV$ JUHP HQWP D BHOP HIG-GR® B DZ UMK LOMKP HOMLIGHGE, ( P SR HHDQGDQDXKWRY] HSRIFHUR WHERP SDQ $ Z LYHUP XWAEH
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6HYH.CELON 1 D) SURMMRQLY KHI LQYDIG RUXGHI RUAHTE®! WHUP 0QQ) SIRMMRQYZ LU DQLQI XA RIFHDIGH | HANT KH3DWMAY LQMIG\WDAID LOYDIG SIRYIMR)
EHUHRP HO\RWHP LQP XP H \M/QHHWOLY \R EHHQ RUAHE®!
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3') ' RX6LQ ZIOQEHGHP HoRWILCBOLI (DX

+ FDAQIV + HIEQIVOHI RIFRYHIHFHRD DGR R HRAQM SUABNRY
6XUNYDOBHAIRY  \RWKHH \MNBSIFE®! 05  \XYLYHWP LCDIRQ DG U DQHI RATEGIDFFRAQ) \RWHUMP V
1R &RQYTPAY 2 EQIDARYY ( P SE HH UBUAHON DQG Z DUDON \WDA{ P SR HH LV QRAMKEMAMR 00 DI UHP HWRU REQIDIRQ \WDAZ RX@ SUYHOA P SRR HH [ URP

SHIRIP 1) GAMYRUFRP SOLQ) Z W \KLVS JUH-P HOM( P SR HHZ LOCRAEUQ) \RWHERP SO D0 FRQ LGHOMIOLQ RUP DIRQRUMBGHVHFUIVR [0 \WLLG SO LGFOQQ)
0 IRPHIP SR HJ

$ XWWRU] DARQ 7KH&RP SDQ. UHBUAHQIVWDARHSHIRQWIQQ) RQIWEHKDD LVDAKRU] Ho\R ELGBWHERP SDQ \RKMVS JUHP HQV

s QMBLHAMRO 3, FOXAQ)" P HIQV? LFXAQ) Z WKRAIP WIAIRY 22 U LVCRW FOMYH

2 SSRUMQW VR & RQUK®& RXQHD( P ST HHIFNGRZ BIGIHVKDYIQ) \KHRSSRUMQWY R FRQXOVQE-BHIGHQBE DOFRXQHOHILAQ) MV JUHP HQV
70] 0 DAMY ( P SER HHLVUASRQUEGH R P SR HVRZ QW REQIDIRYY 7KH&RP SDQ. GRVQRMBURYIGH\S] DGYFH

3XECAW 7KH&RP SI) 30N D DUCRXGAH( P SE HHVCBSROQN HQNIG X\VH( P S HHV@P HDQG ANHIHVI RUPMRP D EXMGHW SR $ Q BIRDGUSXETAW
Z LQEH\XEMRAR U-DRIEGIP XXOOFRREDIR)
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7KV( [KIEVS WV3 ([ KIEW LVIGFRSRIDAGLQR DJGIRP VSOWR \WH( P SE P HY/S JUHP HOMKHE $ JUHP HOW B\ DOGEHRHHD5 HRXUAH* LRXS 8 6 + RTEQIV
/1 & WH3E&RPSDQ~ DG7UMEQIXUXDP WH3(PS®HH  HIFAWHDVR X)) (&7,9( ' $7( @&D8MIT] H3\MP VQRAGH LHE LO VMY ( [ KEEMKDYH \KH P HDQQIV\HA
| W LQ\RHS JUHP HQWV

3XUWBRH 5 HDMROWKLS \R$ JUHP HQWV

3XUBRH 7 KLY( [ KIEWYHNI RW \WH SHIR P DFH FUMMID DQG RSHIDIRDOFRQBURYY | RU( P SBR HHY) < DOQOOLCRHMYHERQVRSSRIMQW XQG-UBHRAIRD R \WH
SIGHP HOMAHE) < oROXV

&ROARTY) 7HP V 7KLY( [ KW LOMIEHG\R EHWH FROURIGY Z UMM GREXP HIBINRQ| RUWH) < YRV P HUEV DG FRIAMRYY 7KH&RP ST DOGRUMWHYROG
UABIQANHAVFHNRQGHAUEHGLO6HAIRY  DOGDMmED P HOVUP DQVKEMPARWHHDI LE@MY 5 HBDHHYHDGH DOG6HAURY — $ SURVIMRQVR \WHS JUHP HOV

)< YRXVEWXRXMH &DS
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YDHGROP\ NRZ GGIH MV UBRIWRYRVFRQEIQDD XQUKHWEMP HIWR DP DMIDO CRARURP LVWR \NBM D P DALIDC CRAGHRHADL VR P DNHWH WA HWP DCH LO@IKWA
R WHRLXP WIZFHYXQG-UZ KUK XA WP HQWVZ HIHP DEH QRAP MBOAQ) Z W UASHPWR\WHSHIRGFRYHIGE WV UHERW

YDHGROP\ NJRZ GGIH \WH | LCDADOWEAP HONV DG RNHUI LGDGRDOIQ RIP DR LGFOGHE LQ LY WERWI DD SUAHIAQ DCIDP DAMUIDOUAS-N WH | LOGADOFRGEMR)
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D ' RIQHE VK QWFRKUH FRQURY DOG SURAHGXUWY  RUFDXVHG WKAK QVFBRXUH FRQARY DOG SURAHGXUWHY R BH GV QHG XQEURXUNMKEHYIMRY W HOUXUH \KDAP DIMUDC
LQRUIP DNRQ UHDWY R WH UH MADQWILCFOGEQ) LW FRQRIADMG VEMADUHY VP DGHANFRZ QW XVE  RKHY Z IWLQ WRH HQMWY SDMPXOM® GAUQ) \WH SHIRG LQ
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WHDQWARP P LWHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRUP Q) WHHIXLYDBQWXGRNRY/
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Z KIFK WY UHBRYWEHQ) SBHEOBHG
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WD AREOAV | RXW | NFDOTXDUMULQ\WH FDAHR DO DQQXOCU-SRYWMKDAKDY P DMIDD 0 HRAG RULYUDRIE® ANHD \R P DALY 0 HAAKH U RDQAV LOM CDOFRQURC
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